INSTALLMENT AGREEMENT NO. 74 GECRGE E. COLE®
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AGREEMENT, m?deihh‘:‘) < l ﬁf W , ]9% . b'é[ween )

_LESTER B. 'ROBERT ;= = = - ' , Seller; and:

7ol

MICHAEL SEAY , Purchaser: "
WITNESSETH, that if Purchaser shall first make the payments and perform Purchaser’s covenants hereunder, Seller hereby «
covenants and agrees to convey 1o Purchaser in fee simple by Seller's recordable - :

warranty deed, with waiver of homestead, subject to the matters hereinafter specified, the premises situated in the County of L
L__COOK and State oflLL.I.ﬁQIé_ described as follows: : T

i L i

"LEGAL. DESCRIPTION ATTACHED"

and Seller further agiees o furnish to Purchaser on or before _1 2 / 23 - .19 86 at Seller’s expense,
the following evidence of ritle to the premises: (a) Owners title insurance policy in the amount of the price, issued by

Attorney's GMQQ; ;.__n{;_(ie__&__l‘.i_c_l.e____. L — (kﬁfgm%;mmx&mmﬂﬁkx@ﬁmkﬂnmx

%%mmﬁafgﬁmamr ﬁeregy cove%ams an ag%'ecs topay 1o gcﬁer. ug summ"

fime to time designate in writing, rac until such designationaxehxsitierof LESTER _B.: ROBERT. ai his ‘
address . ChIE

$100,000.00

the price of :

Dollars in the manner following, to-witp  $25,(00.00 upon the signing of this contract & 'the

remaining’ $75,000.00 in egual installments of $658.17 including an interest

at the rate of 10% per annum o7n-the unpaid balance upon an amortization of
however the entire balance must be paid

said balanc iod of 20 vears;
o B AACeT ;;}Ea”%%iﬁa;;;zgﬁﬁggﬁ s (TN, IDER, FOF EARASSATI B,y 60
’gﬁmﬂéﬁ““"m R m‘i-m%; L1

: 1.
cndha wholesmarmiinien fram A sodimaaneds. ’ S by L3 S
Possession of the premises shall be delivered to Purchaseron/or. W R
‘ ‘ [

: "'1 986 &7 ; , provided sz Purchaser is not then iri defadlt under this agreement.
Rents, water taxes, insurance premiums and other similar items are to %.e adjusted pro rata as oﬁth_é‘d'g'te,pmvidcd,herqinfq;
delivery of possession of the premises. Genernl taxes for the year 19 9L »e to be prorated from January | to such date for
delivery of possession, and if the amount of such taxes is not then ascertainable e prorating shall be done on the basis of th
amount of the mast recent ascertainable taxes, L
1t is further expressly understood and agreed between the parties hercto thai: - 193¢ "4
1. The Conveyance to be made by Sellershall be expressly subject to the follawiagz: (a) general taxes for the year % i e
and subsequent years and all taxes, special assessments and special taxes leyied aiter.ie date hergaf; (b) all instaliments of’; -
%c'cial assessmients heretofore levied falling due after date hereof; (c) the rights'of uil pir<ons claiming by, thiough or undeér
furchaser; (d) easements of record and party-walls and party-wall agreements, if any; | c) building, building line and use oz, >
occupancy restrictions; conditions and covenants of record; and building and'zoning laws ani! crdinahces) (f) rodds; highways,...
streetsand alleys,'ifany; *~ =~ o oo i ' : Dy ST

-

‘1.

2..Purchaser shall pay before accrual of any penalty any and all taxes and installments of special us<ssments pertaining to
the premises that become payable on or after the date for delivery of possession to Purchaser, ana Furchaser shall deliver to
Seller duplicate receipts showing timely payment thereof.. BRIR 4 o YO, .

* 3. Purchaser shalt keep the buildings and improvements on the premises in good repair and shall neiviiec:suffer nor commit
any waste on or to the premises, and if Purchaser fails to make any such repairs or suffers or commits waste Scller may elect to
make such repairs or eliminate such waste and the cost thereof shall become an addition to the purchase price immediately due
and payable to Seller, with interestat_________ per cent per annum uniil paid. _ o ‘ S

4, ;Purchaser shall not suffer.or permit any mechanic’s lien or other lien to attach to or be against the premises, which shall or
R . e e e [ IR R ORI dag

may be superior to the rights of Seller. - - e : ; i B A TS S :
5. Every icontract for repairs' and improvements on the premises, or any part thereof, shall contain an express, full and
complete waiver and release of any and all lien o claim or right of lien ugainst the premises and no conssact or agreement;.oral
or written, shall be made by Purchaser for repairs-or improvemenis upon the premises, unless it shall-contain such express
waiver or release of lien upon the-part of the party contracting, and a signed copy of every such contract and:of the plans and
specifications for such repnirs and improvements shall be promptly delivered to and may be retained by Seller. : S
6. Purchaser shall not transfer or assign this agreement or any interest therein, without the:previous written consent of
Seller, und any such assignment or transfer, without such previous written consent, shall not vest in the transieree or assignec
anr right, title or interest herein or hereunder or in the pregmises, but shall render this contract null and:void, at the election of
Seller; and Purchaser will not lease the premises, or any part thereof, for any purpose, without Seller’s written-consent..
-+ 7..No right, title orinterest, legal or equitable, inithe premises, or any part thereof, shall vest in Purchaser untii the delive
of the deed aforesaid by Seller, or until the full payment of the purchase price at the times and in the. manner.hercin provided,
8. No extension, change, modification or amendment to or of this agreement of any kind: whatsoever shall be .made or
claimed by Purchaser, and no notice of any extension, change, modification or amendment, made.or.claimed by, Purchaser,
ahatl have any force or effect whatsoever unless it shall be.endorsed in writing on this:agreement and be signed by the parties
ereto. . : . SRS I TR T S
9. Purchaser shall keep all buildings nt any time on the premiscs insured in Seller's diame at Purchdsér’s expense againstloss
by fire,lightning, windstorm and extended coverage risks in companies to'be ar roved by Seller In an amount at least cquai 1o the
sum:remaining unpaid hereunder; which insurance; together with ail additionnl: or substituted-insurance; shall require all
payments for:loss to be applied on the purchase price, and Furchaser shalt deliver the policies thereforto Seffer 0 o 00

41

*Strike out all but one of the ciauses (a). (b) and {c).
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RIDER
10
iNSTALLMENT AGREEMENT FOR WARRANTY DEED

This Rider is made a part of and incorporated intc & Real
Bstate Contract dated 7/9/86 and a In%%allment pAgreement for
Warranty Deed dated 4;Jg§;é%7for the sale of the property
commonly kmown es 337 N. Rand Road, Palatine, Illinois enterad
into by Les%ar B. Robert, Seller(s), and ﬁicﬁael Seay,
Purchaser(s). I’.  |

It is agreed Py-and between the paf@i@é hereto that
Articles of Agreement for deed shall be preph%ed by the Seller's
attorney generally providing the following:

A. (SEE TNSTALLMENT AGREENINT FOR WARRANTY DEED) ;--_f

Br—Purcheserto)—shati—depos r%:yéﬁﬁr%ﬂnrﬁ%ﬁb&erés%*vr*%hes
Mortgagee of record, as saild A{E}GI/Q of JAgreement may specify,
sach month, 1/12th of the’/af/;, assassmen’s, if any, and the_

annual insurance prem;aﬁf, Purchaser(s) shall prOV1de evldenne to

the Seller{s) that the feller's interests are covered with fire

and extended insurance Coverage acceptable to the Selleuls) for QS‘

KL s ELE F “‘ﬁ‘“%p“%,. <1 mMe | "‘/7
F“Iﬁfh";%” P Cnbealitbnt Eotare vk T For Tie oAl Lol
Date gopm, [, /75(7 /I/l,w
: : ﬂ%
SELLER(S PURCHASER(S
4
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u;ewmﬁ part of the Northeast quarter of-th Northwest av rdﬂmw. mnm‘:r. . g
- the West 4 acres of the Northwest guarter of the EKoriheast. - - -1
guarter of Section 2, Township.i2 _North, mmumm 10 East of ﬂwm : LT
Third Principal Kmﬂwawwn. described as follows:
Commencing at the point of intersectionof the
center line of Rand Road with the South line of
the Northeast quarter of the Northwes¢ quarter
of said Section 2, szid point of “i~xtersectian
being 78.61 feet West of the Southeast corner
of the Northeast guarter of the Northwest
guarter of said Section 2; thence Northwesterly
along the center line of Rana hoad, 75.51 feetj;
thence Northeasterly in a shtraight line 358.62
feet to a point on the Eact line of the VWest 4
acres of the Northwest-quarter of the Northeast
quarter of said Section 2 that is 301.64 Teet
North of the South line of the Northwest quarter
of the Northeast guarter of said Section 23
thence South along. the East line of the ¥West 4
acres on the Northwest quarter of the Northeast
gquarter of said Section 2,301.64 feet to the
South line o the Northwest guarter of the
Northeast quarter of said Section 2; thence
West along tne last described line, 209.3%
feet totiie place of beginning, in Cook

County. 1llinois. SlO%I\OMibnMMQ

{Excent that part thereof taken for
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Rand Road.)




