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ASSIGNMENT OF RENTS j‘ 5102

Hnow all men by these presents, that whcreas "'First Bank of OQak Park as Trustee
) . . 1 Y H
under Trust Agreement dated Novembe

of the. . City.. ... of.......Chicaga... .Cc.unt L and Stat.e H].inois eearen
in order to sccure an indobtcdness of Six Hundred 'l‘h;i-rty Eight Thousand and 00_/100--———-- :

exccuted a mortgage of even date herewith, mortgaging to Lincoln National Bank
29599 N. Lincoln Avenue, Chicago

" “the following described real estate:

Lots 25 to 29, inclusive, in Grayland Park addition to Chicago, being a
subdivision of the North 1/2 of the Northeast 1/4 of Section 21, Township
40 North, Range 13, East of the ‘Third Principal Meridian, in Cook County,

Illinois. '3.2’ .g,b; pal

and, whereas, .. . Lincoln.National..Bank
_is the holder of guid mortgage and the note secured therchy:

NOW, THEREORE, in order to further secure suid indebtedness, and as a part of the con-
sideration of said trarcaction, the said..First..Bank..of..Oak. Park,.as.Trustee..under. Trust...
Agresment. dated Hovembar.ly: .1976..and . known..as..Trust. #10830.... eesresmeretnreeraraetreebess tres
hereby assign..g transfer. 3. 'and seta. over unto
Lin:uln National Bank

hereinafter referred to as the 'ArssCiation, and/or its successors and assigns, oll the rents now due or
which may hereafter beceome due wnder or by virtue of any lease, either oral: or written, or any letting
of, or any agrecment for the use or cceupancy of any part of the premises herein deseribed, which may
have been heretofore or may be hureafter made or agreed to, or which may be made or agreed to
by the Association under the power herip pranted, it being the intention hereby to establish an absolute
transfer and assignment of all such leases tnd agreoments und all the avails hereunder unto the Asso-

ciation and cspecinlly those certain leases arl-agrecments now cxisting upon -the: property -herein- -

above described.

The undersigned do®8.. true and lawful
attorney in fact, in the name and steud of the uncer uigned Lo colleet all of said rents now due or
arising or accruing at any time hereafter under each ane every of the leases and agreements, written
or verbal, existing or te exist hereafter, for said premisce; and to usc such measures, legal or equitable,
as in its discretion may be deemed proper or necessary te” raforee the payment or security of such
rents, or to securc and maintain posscssion of said premiscs or any part ihereof, and to fill any and
all vacancics, and to rent, lcase or let any portion of said premisce to any party or parties at its dis-
cretion, for such rental or rentals as it may determine, herchby (granting full power and authority to
excrcise cach and every the rights, privileges and powers herein granted at any and ‘all times here-
after without notice to the undersigned or to.its........ exccutor!, w.dministrators and. assigns, and
further, with power to use and apply uaid rents (after the payment of ¢l riccessary costs and expenses
of the care and management of said premises, including taxes and assessmeats, and commission for
leasing said premises and collecting reats therefrom paid to any real estate ‘broker appointed by the
Association at the usual and customary rates then in effect in the City of Chicrgo, County of Cock,

Iilinois) to the poyment of the indebtedness secured by said mortgage or incurred: thereunder, due .

or to become due, or that may be hereafter contracted, hereby ratifying and coifiruirg all that said
attorney may do by virtue hereof,

It is further understood and agreed that the Association may, at its discretion, rel"un, appoint

or employ attorneys, agents or scrvants for the purpose of exercising any of the powers inc-authority

hereln granted and the Association shall not be liable for any default, miscarriage, acts or omissions

of such attorneys, agents or servants, if such attorneys, agents or servants were selected with reason.

able care,

This assignment of rents shall operate only after 30 days' default in any of the paymenta required
by the mortgage hereinbefore described, or immediately upon the breach of any of the covenants
therein contained; and when out of the net rents collected hercunder there shall have been paid all
the =2aid mdehtedness and liabilities, then this instrument shall become void and the' Assoclatlon sha!l
release the same by written instrument.

And it is further agreed that no decree or judgment which may be entéred on any a'ebta‘s'édured
or intended to be secured hereby shall cperate to abrogate or lessen the effect of this' instrument,
but that the same shall continue in full force until the payment and discharge of any and all indebted-
ness and liabilities secured hereby in whatsoever form the same may be.

IN WITNESS whereof the undersiguned has/ have hereunto sela ta. ... .hand
this e d Bl v Ay of e MREEK i A.D.19.87.

First Bank of Oak Park as:. mesteg]%ggg
Teugt: Agreement daeted’ Nd\"al_ﬂbﬁr
and known as Truast #10830.
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