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MORTGAGE

FIFTEEN YEARS

THIS MORTGAGE is made this, bruary. .
19. 87, between the Mortgagor, .. HIGL 'G.. EQTOPOYULOS. . AND. KA'RHY I" O'I‘DPDI.ELQS, .HIS WIEE.
herein *Borrower™), and the Mortgagee, ... .vvivs v o vaae v
.2 corporal:on organized and
. whose address § s i

WHEREAS, Fiarrower is indebted to Lender in the principal sum of . . THIRTY . THREE .THQUSAND. . AND
B0 000 s T Dollars, which indebtedness is evidenced by Borrower's
note dated Felomary 20, 1987 (hercin “Note”), providing for monthly installments of princlpal and
interest, with the ba’an:e of the indebtedness, if not sooner paid, due and payable on April 2002 |

To SECURE to Lendur (22 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, ‘witit interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance rf the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with incerest thercon, made 1o Borrower by Lender pursuant to paragmph 21 hereof (herein
“Future Advances’), Borrower doe: biro0y mortgage, grant and convcy to Lernider the following dcscnbed propeny
tocated inthe County of. .. ........ Gaok. ... ............... , State of Iilinois:

Lot Thirty One (31) and the Soutlm Falf (%) of Lot Thirty Two (32) in Calumet and
Chicago Canal and Dock Company's Siubdivision in the Northeast Quarter (%) of the
Southeasst Quarter (%) and the South 5 suores of the Southeast Quarter (%) of. ‘the
Northeast Quarter (%) of Section 31, Towrship 37 North, Range 15 East: of the Third
Ptincipal Meridian, in Coak County, Ill:lna:l.a. .

H A6

7L
Permanent Index Number: - 26 31 405 016 0000 ﬁ’

77

DEFT=CY RECORDING -~ -« $13.68

THGAGE ) YRAN 0041 43/64/557 13:84:00

$1ZE7 3 B> Wi s E g A g
COoK !,ourm{, RECORLER

13443 Buffalo . L Chicago
{Street] ‘

11111'1018 80633 (hercin “Propeny Address“);
{State and Zip Code]

Whlch has the addrcss ot‘

appurtenances, renis, royalties, mineral, oil and gas rights and profits, water, water rights, and- water stock, and all-
fixtures now or hereafter attached to the property, all of which, including replace g:tynd ‘additions thereto, shall be:
deemed to be and remain a part of the property covered by this Mortgage; and il of the foregomg, together with said'

i

TOGETHER with all the improvements now or hereafter erected on the property, and all easemcnts nghts. iﬁ
i
-
sl

property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property"

Borrowcr-covenants that Borrower is lawfully seised of the cstate hereby convcycd and has., the righ’tilosmurtgago, .
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant -and:-defend
genernlly the title to the Property against all claims and demands, subject to any declarations, cascments or restrictions
listed in a schedule of exceptions to coverage In any title insurance policy insuring Lendcrs inlercst i the Properly

ILLINQIS —: to 4 Family—6/77—FNMA/FHLMC UNIFORM INSTRUMENT BAF Sysiems snd Forme




UNOFFICIAL COPY

sg{;mg‘ ??b’"-"" "ounYYy;
ANIAY 3 ar Ve UECET )
gerrzeens o el W RN

r e
o s |39

oNgnd AleyoN
. -68=lZ-E
:s2d1dxs woissiwweD AW

sIYyl ‘[eas [ewwyo pue —puuqv Al .:apv._m,u:'A!g

"0} 195

S3TM SEH *sOYn

J8M0LOP— ‘ E

iy AP 5 a"”’bif”staﬂ“?(”il—'w»“'-A

eI D o _ A7
' ' -a3eduol st .pmnaaxa sy ;::mouoﬂ ‘20EYT A4 SSANLIM N]

+Lpsdorg sy ut uondwaxs PEAEANLOY JO IS (1 saATEM £QRIaYy J9MOLIDE ‘PEBSIISLL 70 1WA ‘£T
; T Aug Ji ‘uONBEpPIOIAL JO EISOD [|B Avd [IXYS 19AINE TISMOLIOH O

of1vy Jnogim oFeBuopy s asvaia Jjeys Jopud] ‘sfefuoly By Ag: PAINoss swnt |18 jo jusied uodn v el ‘ZT

ripRy

g ; R
‘pasladas AJJENIOE 51U ISOY)
10J Afuo Janodse 0} Aqe)] 2q JjEYS I9AI502) SU3 pur Jopud ‘sFuBuLOl $IYl AQ PAINJ3S SWNE Y 0) WY puR '§23) 5 LouloNne
JJquUOsEIs pile SPUOH S, I9A1A3AS UO sumiliaad ‘s33) 51241303 O} POl J0U INg ‘Burpnjour ‘sjuas Jo uoioaljod pur fuadolg
alp jo jJuswafeusw Jo 51500 Yyl Jo wowided o) 1say paitdde 5q |feys 19419551 A Jo IApUAT Aq PAIdI}OD SHAI |y anhp 3sed
asotl Suipnpowr Ausdorg 2u) Jo sIUA Yy 10300 o1 pue Auadosd sy Feurwd pue Jo uossassod 9xE) ‘uodn Jatue o) pANILY
2q JEys ‘1aa1eda1 pajmodde Ljjewoipul £q Jo uade Aq ‘uosied uy ‘s2puac] ‘apes jeroipnl Suimopjog uondwapai jo pouad Aue jo
uonendxa 31 o} soud Jwn Auw e pue ‘Lsdoig sy jo Juswuopueqe Jo Josrsy g ydeiSeied 1opun uonessiaose uodfy
‘a|qeded pue anp 3Woddq A3Y) SE SHIUSI YONs ulBIdl pue 123|102 03 WAL Syl Iaey ‘Ausdosd I Jo JusuILOpuEqE Jo Jodsay
g1 ydeafwaed topun uoneisjaode o) Joud ‘jjeys Jomoniog reyr paplacsd ‘Auadolg Sy Jo sjudl gy Japua].o) sulisse Aqasay
JOMOLIDE *13punaldy L11n03s [EUCIUPPE SV "HBOISSISSo] U] 12pud’] 49A309) 10 uumnn]oddv'!\num JomomuBpsyY ‘gz
] “PALINDI0. PEY UD|IRID)IDIE OU
J6 SE 1390 pue 9210 |n} U1 wEwWAL jeys £9213Y paindas suonefjqo ays pue aBeduol s emostog Aq 9ind pue uawied
yons uod) "paspedwiun anunuod jjeys a3edsow syt Aq painoss swns sy Aed o) wonuBiqo sasmorrog pue Auadorg st ug
1$9191U; s Japuay ‘afedyow sy Jo ual) 9l jeYl 2unsse 03 annbaa L)jqeucseal Avw Japud] sE UONDE Yons SINE) lomouiog (p)
pue 599) s Aduloiie JGEUOSEI] ‘0 payniy] jou g ‘Buipniaw) ‘Joaioy g ydesBeied ur papiacid se salpawos s apus] Fupiojuo
up pue oSefo SIY Ul PAUIEIUOD JoMOMIOE JO SHuuoalfe pue $1HBUIACD Sy Surdiojus u) Jepus] Aq palinou) sasuddxo
sjqeuoseas |18 skud 1amollog (2) ‘aBwBuOW SiY) Ul PIUITIUDD JIMOLIOY JO SjuAUIEe 10 SIUBUSAOD JOYIO Aue JO sadealq
]8 $IND 13MOLI0E (q) !PaLINIo0 uonEsS[EsaE OU pey ‘Aue §1 ‘sastieAply arming Buunsss 52100 pur NON Y ‘sFeduopy sy
Japun anp UsY) 3q PINOM Yomgm swns |[e Jopus] sded somouiog (e) 131 sFeBuopy snyi Buidiojua jusmBpnf € jo Anus o) 101ad




UNOFFICIAL GOPY | 4

Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof. -

Any amounts disbutsed by Lender pursdant o this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall,be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date’ of disbiiFsement at the/raic payable from time to time on outstanding principal under the Note unless payment of
interedf at such rate wduld be contrary to applicable law, in which event such amounis shall bear interest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any actlon hereunder. -

8. -Inspection. Lender may make or cause te be made reasonakle entries upon “nd inspections of the Property, provided
that Lender shall give Borrower notice prior to uny such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. : "

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, .in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. . o

Fn the event of o total taking of the Property. the proceeds shall be applied to the sums secured by thiz Mortgage,
with the excess, if any. paid to Borrower.. Tn the evént of .a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing. there sho)) be applied te the sums secured by this Mortgage such:proportion:of: the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the procecds
paid to Borroaer.

If the Proper’z is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an nward or settie s-claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option, either to restoration or repair of the
Property or to the suris rccured by this Mortgnge.

Unless Lender and‘Purrower otherwise agrec in writing. uny such application of proceeds to principal shall not extend
or postpone the due date o7 she monthly instadlments referred to in paragraphs | and 2 hereof or change the amount of
such installments. ) .

10. Borrower Not Releised. Extension of the time for payment or modification of amortization of the sums sccured
by this Morigage granted by Liuder to any successor in interest of Barrower shall not operate te release, in any manner,
the liability of the original Borrows¢ and Borrower's successors in interest. Lender shall not be required to commence
proceedings agninst such successor or riuse o exterdd time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the originai Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nof a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. sholl nat be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment ot taxes or other liens or charges by [ender shali not be a waiver of Lender’s
right to accelerate the muturity of the indebtedniéssrecured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other tight er
remedy under this Mortgage or afforded hy law or e4 iy, and may be exercised concurrently, indepéndently or successively.

13, Successors antl Assigns Bound: Joint and Sevs=al Liability; Captions. The covenants and agreements herein
comained shal) bind, and the rights heretinder shall inur( to, the respective successors und assigns of: Lender and Borrower,
subject to the provisions of parngraph 17 hereof. Al covenrats and agrecments of Borrower shall b joint- and several..
‘The coptions nnd keadings of. the paragraphs of this Mcrtgige are for convenicnce -‘only and:are’notl to. be used o
interpret or define the provisions hereof. o e o

14. Notice. Except for any nolice required under applicakiedaw 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by muailing si.ch notice by certified mail addressed: to Borrower 'at
the Property Address or at such other address as Borrower may dedighate by nolice to Lender as provided herein, and
(b} nny notice to Lender shall he given by certified mail, return receip’_rcquested. to lTender's address stated herein or to
such other address us Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shafl be deemed (o have beea given to Borrower or Lender when given in the manner designated herein.

15, Uniform Monrgage; Governing Law; Scverabitity, This form of morigase combines uniform covenants for national
use ond non-uniform covenants with limiled variations by jurisdiction to constitzie s uniform security instrument covering
real property. This Mortgage shail be governed by the law of the jurisdiction in >shich the Property is located. In the
event that any provision or clause of this Morgage or the Note conflicts with applica’le Jaw, such conflict shall not affect
other provisions of this Merigage or the Note which can be given effect without‘t'ie Conflicting: provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable. Lo

16. Borrower’s Copy. Borrower shall be furnished a conformed copi of the Note wad of this :bgorlgagc at the time
of execution or after recordation hercof. *or the Dbeneficial interest fanureo

17. Transfer of the Property; Assumption. I7 il or any part of the Property or an interest thr re!d is sald or transferred
by Borrower without Lender's prior written consent. excluding (n} the crealion of a lien or encunieance subordinate to
this Mortgage. {(b) the croation of a purchuse money sccurity interest for household appliances, f2) G, transfer by devise,
descent ar by operation. of 1aw upon the death of a joint tenant or (d) the grant of any leaschold intercst'or three yeurs ar less
not contalning an option to purchase, Lender may, at Lender's optlion, declare all the sums secured by.tb’s. Mortgage. to be
immediately duc und poyable. Lender sholl have waived such option 1o accelerate if, prior to the sale or ‘ransfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that, the credit of such person
is satisfactory 10 Lender and that the interest payable on the sums secured by this Mortgage shail be at such rate as Lender
shall request. 1 Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has execuled n writlen assumption agreement aceepled in writing by Lender, Lender shall release Borrower from ali
obligations under this Mortgage and the Note. : S )

If Lender eéxercises such option to accelerate, Lender shall mail Borrower- notice of :acceleration: in..accordance with
paragraph 14 hereof, Such notice shall provide a period of not less than 30 days from. the date the notice is:mailed within
which Borrower may pay the stims declared due, If Borrower fails 10 pay such sums prior to-the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof. =

NonN-UniForM CoveNanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums securcd by this Morigage, Lender
prior to acceleration shall mail netice to Borrower as provided in paragraph 14 hereof specifying: (1) the bréach; (2) the action |
required to cure such breach; (3} a dafe, not less than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such bseach on or before the dale specified in the notice may result in
aceelerution of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Froperty, The notiee
shall further Inform Borrower of the right fo relnstate affer neceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, ¥ the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secared by this Mortgage to be
immedtately due and puyable without further demand and may foreclose this Morigage by judicial procesding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable sitorney’s fees,
and costs of documentary evidence, abstracts and title reports, L N R -

19. Borrowers Righi to Reinstate. Notwithstanding Lender’s ancceleration of theé sums sécured by this Mortgage,
Borrower shall have the right to have any proceedings began by Lender (o enforee this Morigage discontiniied at any time
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