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This Indenture, Made ihis - 27TH day uf. FEBRUARY s ,9 87, Mm .
 DEIE' P, SULLIVAN, A BACHELOR, . o . i

REGFNCY“PDRTGAGE INC., A WISCONSIN' CORPORATION T ’1-:;;\;,:’
mh-; amnized and umin. under the elawyof - - THE -STATE OF wxsconsm ; fis S‘@
Mm;uae o

Mortaagor, and o

4 S

wmmm Tlm whereas the Mnmuor 1 juuly indebied to the Morigagee, as is mdeuced by 4 certain nromlssow fole bmin: tven
date herewith, in the principal sum of . e et T
THIRTY ONE THOUSAND NINE HUNDRED DOLLARS AND ‘N0/100- e L
(8 31,900.00 ) . ' IR Dollm
pnylble with intesest at (h e of . NINE : pcr ceentum(, 9.00 w) per anaum on the unplid bdance until pmd and mde
payable.to, the order of the Mortguee at ity office In' 15700 BLUEMOUND ROAD BROOKFIEE.D ’ WISCONSIN 53005 _
or at guch other place as the onler may:designate in writing, and delivered; 1he said.principal and imem: being paynbh: in momhly In -
staliments of - TWO HUNDRED ‘fTFTY SIX DOLLARS AND 68/100 S iDollars (8256, 68 ¢
on the first day of APRIL ~ <), 19 B7, and a like sum of the firsi day of uch and every month thereafter untit the note’ is’fully

paid, empt that the final plymem of. priicipal and inerest, if not sooner paid, shall be due ind paynble on the ﬁm day nf
MARCHlst .2 17, T

Now, therefore, the said Mortgagor, for the better. srcuring of the plymcm of the said princlpll tum-of méney lnd mtmsl an& the perfor ‘
mance of the covenants and sgreements herein contained, Gurs by these pmems Mmmlt and Wlmm umo thc Mormm. hs lucwnors )
o ussigns, the followinl dexcribed Rea) Estate situate, lyiir, and being in the county of COOK e ’
and the Sate of lillnon. 1o wit: . N

WIT NUMBER 1-304 IN STEEPLE HILL CONDOMINIUM, AS “ELINEA’I‘ED UPON ’IHE SURVEY OF THE I‘OLI.I}WING

REAL ESTATE: LOT 1 OF HOFFMAN ESTATES APARTMENTE: A SUBDIVISION, IN THE.NORTH EAST:QUARTER" OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE :10° EAST: OF THE THIRD PRINCIPAL MERIDEAN:IN COOK: COUNTY;,
TLLINOIS; WHICH SURVEY ‘IS ATTACHED AS EXHIBIT "B" TO T+T DECLARATION OF CONDOMINIUM' UWNERSHIP
AND OF COVENANTS FASEMENTS AND RESTRICTIONS RECORDED TN iHE OFFICE OF THE RECORDER "OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT NO, 25288100; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN 'I!HE COMMON ELEIfIENTS : . ‘

TAX NUMBER. 07 16-200-046~ 1012

PROPERTY ADDRESS: 585 HERITAGE,.#304,
’ HOFFMAN EbTATES, IL 6019

&

Tcgeiber with all and singular the tenements, hereditaments and sppurtenances thereunto belonging, and the rauts, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light, water; £epower, and ll plumb- -
Ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also o.lr"l' tate, right, title;.
and nlerest of the uld Mortmor in nnd to said premises,

To kave and to hold the above-described premises, with zhe ap-  of this instrument; not to suffenly lien.or‘ mechanics men or
purienances and fixtures, unto the said Mortgagee, its successors  material men (o attach to said pl'ell'liiﬂi- to:pay. (0 the Mortgagee,
and assigns, forever, for the pnrposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free [rom all rights and benefits under and by virtue of the sufficient to pay all taxes and asscssments on said premises, or
Homestead Exemption Laws of ihe State of llinois, which said any 1ax or assessment that may be fevied by suthority of the
rights and benefits the said Morigagor does hereby expressly State of Iinois, or of the county, lowﬁ village, or city in which
telease and waive, the said fand Is situate, upon the Mortgagor on account of the

' ownership thereof} (2) a sum' sufficient:-to kéep il huildings 1hat

And sald Mortgagor covenants and agrecs: “may at any time be on said premises, dnring the continuance of

said indebtedness, insured for the Benefii of the Morigagee In

To keep said premises in good repair, and ot (o do, or permit  such forms of insurance, and in such mounu, #% My be re-
to_be done, upan said premises, anything thet may Implir the quired by the Moﬁmee
value lhmof. or of the ncur!ty intended 10 bé effected by virtue

mmuuﬂnmmﬁmmmmmMour-umummuownmmqmummmf

for. poriodis Morigage insiranas Premium peyments.

PFrevious Editions Obeciste : ng. 1ol d ‘ uuo-munuous Bditlan)
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.,'-_ Au insurance sial) be carried i1 compn vies appitoved by the
“"Morigagee and 1 e policies and 1snewals hereol shatl be held by
Jhe Mnngngeu and have attached therelo loss payable clauses in
"tavor of and in furm acceptable 1o the M ortgagee. I event of
loss Morigngor will give immediate notice by mail 1o the Mon. |
goged, who may make prool of loss il not made promptly by ;
Mortgagor, and each insurance ¢ »mpany concztned is hereby |
authorized and directed w0 make peymen: for such loss direcily to
the Mortgagee insiead o1 1o the Mortgagor and the Morigagee
joiutly, aud the insueance proceeds, or any part thereof, may be
applied by the Morigage: a1 i1s option cither to the reduction of
the indebtedness tierchy secured or o the restoration or repair of
the property dameged, In event of forectysure of this mortgage

ot uther transfer of title to the morigage | property in extinguish-
ment of the indebtedness secured hereby. all right, title and in-
tens ot the Mortgagor in and to any in.urance policies Lthen in
foree wuall pass 10 the pusziaser or gran ee.

Th * " the premises, or ary part thereof, be condemned under
any power of eminent domain, or acquir:d for a public use, the
damages, procecds, end the considerition. for such acguisition, 10
the eatent of the full amount of inuelte .ness upon this Mort-
#age, and the Noic secured hereby reiniaiains unpaid, are hereby
nasigned by the Mortgagor 1o the Morigaies and shull be paid
forthwith to the Mortgagee 1o be applied-»; it on account of the
indebtedness secured horeby, whether due or nod.

The Mortgagor furt) er ugrees that shuuld this mortyage and
the note secured hereb' not be eligible f:r insurance under the
INational Housing Act within sixty days from tae Jate
hereol) writfen statement of any officer of the Department-o
‘Mousing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
o the same duys’ time from the date of this morigage,
declining (o insure said note and this morigage, being deemed
aonclusive prool of such ineligibility), the Morigagee or the
Hplder of the note may, at its oplion, detlare all sums secured
heteby immediately due and payable,

In the evenl of defuult in making any monthly payment pro.
vided for herein-and in the note secured hereby for & period of
thirty (30) days after the due date therenf, or in case of a breach
of any other covenapt or. agreement: herein stipulated, then the
whole of said principal sumn remaining unpaid together with ac-
crued interest thercon, shall, at the election. of the Mouglgec.
without notice, becomc ammcdimly due and _payable. .-

~-Ald In‘the event lhal the who'e of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this:mortgage, and upon the fillng of any bill for that purpose,
the court in which such bill is filed may at any time therealter,
cither before or after sule, and without notice to the said Mort.
gagor, or any party claiming uncer said Mortgagor, and without
regard to the solvency or insolveacy of the person o1 persons
Usble for the payment of the indebtedness secured hereby, at the
time of such applications for appomtmenl of a receiver, or for
sorordér 1o place Mortgagee in posscssxon of the premises, and
without regard 1o the valuc of satd premises or. whether ihe same
shall' then be occupied by the owner of the equity of rcdcmpnon.
awa homestead, enter an order plmns the Morigage: in posses-
slon-of the premises, or appoint a receiver for (he beneltt of the'
Mortgagee with pawer 10 collecl the rents, issues, and profits of
the.said premises during the pendency of such foreclosure suit
ang, in case of-sale and a deficiency; during the full statutory -
petiod of redemption, and such rents, issues, snd profits when
callected may be applied toward the payment of the indebtedness,

.
e ?
Pt
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cosis, ln'xts', Inswrance, und ulhcg_nlems mctssary Tor (he profee:

H thncvcr the_suid. Mouy.ug shall be placed in possession of
'thé q? "Hcsmhe#‘pgq ?ﬁ undler an or-ier of & comt in which
{au 4 pendi IRJ cc!p Ihis morigage m a subsequent
“morgage, thelsaid Mnrlgagcc in its discretion, may: keep the
Lswidopremises.in good repair; pay such currenl or buck Laxes angd
ussessments as may ‘he due on the said premises; piy for
maintain such insurance i such amoums as shall h: ve licen re-
guired by the Morigagee: lease the said premises 10 the Mort-
gagar or others upan such terms amt comelitions, vithet withun or
beyond any pcriml uf n.demplmn ay are approved Dy the caunt;
coliect and receive the rems, iscues, and profits for the use of the
premises hereinabove described; nnd employ other persons and
expend irsell such amaunts as are reasonably necess ity to carry
out the provisions of this pasupraph,

And in case of foreclosure of this mongage by seid Mortgagee
in any vourt of law or eyuity, a reasonabic sum shali be allowed
for the <olicitor's fees, wid stenographers® fees of 1he complain-
an m such proceeding, and ulso for alt cutlays for documentary
evidence and the cost of a complete abstract of lith for the pur-
pose of such Toreclosure; and in case of ¢ ny other : uit, or legal
proceeding, wherein the Morigagee shal) “e-made n pany therclo
by reason of rhis mortgage, its custs and expenses, and (he
reasonable fees und charges of the attorn :ys or soli titors of the
Maortgager, so made parties, for services n such sust or pro-
ceedings, shall be a Turther:lien and chare upon the suid
premises under this mortgage, and all such expenser shall become
so much additional indebiedness secured hereby ant Iw sllowed ?
in any du.rec foreclosing Hm mortgage, )

And lhm shall be included in any deciee furceloung lhls mort-
gag( ard be paid out of the proceeds of wy sale made in pur-
suanceof 2ny such decrees (1) Aff the cous of such suit ar -suits,

advertising, sole, and conveyance, including altorneys', solichors’ y o

and stenograpiiers® fees, outlays for. dacumentary evidence and
cont of said aburact and examination of title; {2) sll- the. l‘l\OﬂC)ﬁ \
advanced by the Medtgagee, if any, for the purpose authorlzed in
the morgage with cieres an such advanees at Ihe sate sel forth
i the note secuted hereki O trom the time such n(ly.uu.cs ale |
made; (3) all the aceruea-ipr ..'t. remnmng unpnitf- | The i,
debtedness hereby seeured: (97 il rhe said principal aroney e
mainitie urpaid. The overplus of tic pro jeeds ur mlc |f any.
~shall then be paid to- lhe Morlgﬁp,’i"; WL LG I : C,J
[ Mortgagor shall pay wald note at. \."f f‘" w.and in rhc ‘mannes
afuresuid apd shall abide by, comply witli; 2ad-duly perform gl
the cuvenunts and agreements herein,. then.this convevance shall:.
be null and void and Mortgagee will, within thiviy (M days alter
written demand therefor by Murigagor, execule a i2lease of
satisfaction of this mortgnge, and Mortgagor hercby waives the
benefils of all statutes or laws. which require she earlicr exeention
or delivery of such release or satisfaction by Mortgagee.

1t Iy expressly agreed 1hat no entension of the time for paymen
of the debt-hereby secured given by the Mongagce to any i
cessor in iaterest uf the Morigagor shall aperate o rfense, i
any manner, the original Nability. of - 1he-Mortgagos, Dep i

The covensnts hereln cuntuined shall hind, any lht bencfits
and advantages shall inure, (o the respective heirs, execnlts, .N’y
ministrators, wwecessors, and assigns of the parties hoeto,
Wherever used, the ungulm number skl include the plueat, the
plural the singular, und the musculing gerder shall in. Imle the °
femining, o

lv7.
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SECURITY DNSTRIMENT RITER

THIS RITER is mads this o7, )dsy of \ 19 g7 ; and {s incorporatad into end
Muwumlemttﬁmmu,MofMtwwﬂwM(ﬁn'Ww
Instrunent’') of the same date given by the undersigned (the 'Borrower’’) to securs Borrower's
Note to RECENCY MORTGAGE, INC, (the "Lendez’’) of the same date syl covering the property described
in the Security Instrument snd located at:

585 HERITAGE #304 HOFFMAN ESTATES, IL 60195

Property Address
The Provision heredy incorporated by this Rider iss

The wortgage. vull, vith the prior approval of tha Fedaral Housing Commdssicner, or his designee,
daclate all *~- secured by this xorigage to be immediataly dus and payabls if all or a part of the
Property is 80 o~ othervise transferred (other than by devise, descent or opexation of lsw) by the
WLIGagoT, pursmt ‘v a contract of sale @mecutad not later thar 24 sonthe after the date of
exscution of this 2otzage or not later than 24 momths after the dats of a prior transfer of the
Froperty subject ti this worigage; to a purcheser whose credit has not been approved in sccordance
with the requirements ¢! the Coomiasioner.

BY SIGNING BELOM, Borrovar cccepts and sgrees to the temme s covensnta this

Security lostnument Rider, — B e

g%?e == (Seal)
‘ =Borroser

DENNIS P. SULLIVAN

{Seat)

-
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THIS CONDOMINIUM RIDER is made this 27TH day of FEBRUARY 19 87
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same dale given by the undersigned (the “Borrower'') to secure Borrower's Note to

REGENCY MORTGAGE, INC. « P
{the **Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

585 HERITAGE #304 HOFFMAN ESTATES, IL 60195

{Preperty Address)

The Property includes a unit in, together with an undivided interest in the common ¢lements of, a Londomlmum project
known as:

STEEPLE HILL CONDOMINIUMS
IName ot {ondormuuum FProject) -

{the "Condominium Project”™). If the owness association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to praperty for the benefit or use of its members or sharcholders, the Property also
includes Borcower's interest in the Owners Association and the uses, proceeds and benehits of Borrower's interest,

CoNDOM.NIUM COVENANTS. In addition to the covenanls and agreements made in the Security Instrusient,
Borrower and Lender further covenant and agree as follows:

A, Condominian Obligations. Borrower shall perform all of Berrower’s obligations under the Condominium
Project's Constituent Doclments. The "' Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiva Pecdect; (ii) by-laws; (iii) code of regulntions: und (iv) other equivalent documents. Borrower shall
promptly pay, when due, allducs and assessments imposed pursuant ta the Constitvent Documents,

B. Hazard Insurance. 50 fong as the Owners Association maintains, with a generally accepted insurance carrier, a
*master” or “blanket” policy orl 1¥e Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agrinst the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” tien:

(i) Lender swaives the provi*'.on in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premiwum installments for hazard inturanee on the Property; and

(i1} Borrower's obligation undes Uniform Covenant § to maintain hazard insurance caverage on 1he Property
is deemed satisfied 10 the extent that the required Coverage is provided by the QOwnears Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

{n the event of o distribution of hazard insurarceproceeds in lieu of restoration or repair following a loss 1o the
Property, whether 1o Lhe unit or to common elemenls, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess puid 1o Borrower.

C. Public Liablity Insurance, Borrower shuld take soeliactions us may be reasonable to insure that the Owners
Association mainlains a public liability insurance policy ncceptahly i form, amount, and extent of coveruge to Lender.

D. Condemnation. The proceeds of any award or claim for'drinnges, direct or cotsequcntial, payable 1o Borrower it
connection with any condemanation or other tnking of all or any part 4 thie Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby asvigtied and shall be paid to Lender. Such proceeds
shall be npplied by Lender to the sums secured by the Sceurity lustrument psprovided in Uniform Covenam 9.

E. Lender's Prior Consent. Borrower shall niot, except after notice 20 Lender and with Lender's prior written
consent, either partition or subdivide the Property or conseni to:

() the abundonment or termination of the Condominium Praject,/eicupt for abandonment or termination
required by law in the cuse of substuntial destruction by fire or ather casualty or in the piseof a taking by condemnation or
eminent domain;

{ii) anyamendment 10 any provision of the Constituent Documents if the provisian is for the express benefit of
Lender; :

{iii) termination of professional management and assumption of sei-management ¢l the Owners Association;
or

{iv) any action which wauld have the effect of rendering the public Jability insurance croveage mainiained by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not puy condominium ducs and assessmienis when due, then Lender inay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additiona) debt of Borrower secured by the Security
Instrument, Unless Horrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement ut the Note rate und shall be payuble, with interes), upon notice from Lender to Borrower requesting paymen,

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominiual Rider,

(Seal)
-Borrower
(Sign Original Onty)}

MULTISTATE CONDOMINIUM RIDER—Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

s VMP MORTDADE FORMS # {313) 702-4700 + (800] 021-7281
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