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THIS MORTGAGE {“Sdc At 3 % 19_87 . The mortgagor
- is_Richard J. Mikg WLt rmerly ¥ (‘Borrower").
This Security instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First Natlona| Plaza, Chica%n, Hiinois 60670 ("Lendar''). Borrower
owes Lender the maximum principaisumof __Ten Thousand Doilars § 00/10C
Dotlars (U.S. $_10,000.00 ) or the aggregate unpald amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ('Agreement’) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand aftér seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time {but in no event later than
20 years from the date hereof) not 1o exceed the above stated maximum amount outstanding at any one
timea. All future loans will have the same priority as the criginal loan. This Security Instrument secures
to Lender: {(a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modlfications; (b) the payment:of all other sums, with interest, advanced. under para-
graph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
convenants and agreements under this Security Instrument and-the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Lender the following %escﬁbed-property located
in coK. County, lllinois:

-

REI C-71363

#known as Cavle R. Lembke in Joint Tenancy

LOT 2 IN MICHATL KING'S RESUBDIVISION OF PARTS OF LOTS 32, 33, 3k
AND 46 AND ALi.OF LOT 87 IN ARTHUR T. MCINTOSH'S CONGRESS PARK FARMS
BEING A SUBDIVISLON OF THE SOUTH EAST 1/4 COF THE SOUTE WEST 1/4 OF
SECTION 3, TOWNSHT:? 38 MORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDTIAN, IN COCK OCUNTY, ILLINQIS .
- o- rw
PERMANENT TAX NUMBER: ;LB—03—326—0389"--
- . 0
which has the address of _4605 S. ﬁ‘ygflolf‘d , BI‘OOkfl'c::.‘?ld
) Stree Y|
Hlinols 60513 ("Property Addre=s";
{Zip Code) o

TOGETHER WITH all the improvements now orereafter erected on the propsrty, and all sasements,
rights, appurtenances, rents, royalties, mineral, oi. and gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. Ali roplacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refeitzd to in this Security instrument as the“Property.”

BORROWER COVENANTS that Borrower is lawfully séised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property andtiiat the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend cenerally the title tothe Property against:
all claims and demapds, subject to any encumbprances of resnru. There is a prior morigage - fr.
Borrower to £ dated VAYAE %9%5?@

“Bankers Life Company

and recorden as document number <57 24U 97 (D

045927124

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the giiiicipal of and Inter-
ast on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shail be appilied to the annual fee, then to
billed and unpald interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attribut-
able to the Property which may attain priority over this Security Instrument, and leasshold payments or.
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.—— "~~~ -~~~ 0 o o T o '

Borrower shall promptiy discharge any llen which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing.to the payment of the obliga-
tion secured by the llen in.a manner acceptable to Lender; (b) contests in-good faith the lien by, or
defends against enforcement of the-lien in, legal proceedings which in.tha Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property,; or (c) secures from the holder,
of the lien an agreernent satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that any part of the Property is subject to-a llen-which.may attain-priority over this
Security Instrument, Lender may glve Borrower a notice identifying the lien. Borrower shall satisfy the
lijen or take one or more of the actions set forth above within 10 days of the giving of notice.
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Property insured against [&s fixashiazalds n ‘axtanded coverage' and any
ather hazards for which:Lender requires insurance. This insurance shall be maintained in the amounts

and for.the periods.that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withhe!d.

All insurance policles and renewals shall be acceptabie to Lender and shall include a standard mort-"

gage clause. Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower

shali_ promptly give to Lender all recelpts of paid premiums and renewal notices. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptl_y by Borrower. _
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal! be applied to resto-

ration or repair of the Property damaged, if the restoration or repalr is economically feasible and Lender's’

security is notlessened. if the restoration or repair is not economically feasible or Lender's security.

would be lessened, the insurance proceeds shall be applied to 1he sums secured by this Security instru-
ment; whether or.not then due, with any excess paid to Borrower. if Borrower abandons the Property, or.

does not answer:within 30.days a notice from Lender that the insurance carrler has offered to settie a:
claim, then Lender may collect the-insurance proceeds. Lender may use the proceeds to repairorrestore.
the Property or-to. pay. sums:secured. by this Security Instrument, whether or'not then due. The 30-day-

period will:begin-when the notice is given.

if under pafragrapb. i9 the Property Is acquired by Lender, Borrower's right to-any insurance policies and
proceeds resulting f.om.damage to the Property prior to the acquisition shall pass to Lender to the
extent of th_e_ sums secured by this Security Instrument immediately prior to the. acquisition.

5. Preservation and a's/rtenance of Property; Leaseholds. Borrower shall not destroy, damage or
‘substantially changerthe (*toperty; allow the Property to deteriorate or commit: waste. If this Security

- Instrument s on: a leasehold; Porrower shall comply with the provisions of the lease, and if-Borrower .

acquires fee title to the Property the leasehold and fee title shall-not merge unless Lender agrees to the
~ mergerin writing.

‘ments contained In this Security Instrurrant, or there Is a legal proceeding that may significantly affect
: rLender's rights in the:Property {such au a proceeding in bankruptcy, probate, for condemnation or to

. gnforce laws or.regulations); then Lender may do and pay for whatever is necessary.to:protect:the valie

of the Property and Lender's rights in the fruperty. Lender's actlons may include paying. any sums

~ secured by a'lien which has priority over this Serarity Instrument, appearing In court, paying reasonabie

attorney’s fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so. - |
Any amounts.disbursed by Lender under this paragraph shalt become additional debt of Borrower

secured by this Security Instrument, Unless Borrower aiirl Lender agree to otherterms of payment, these-

amounts shall bear Interest from the date of disbursemerit 4t the Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requestiiiy cayment.

7. inspection,. Lender or its agent may make reasonable entr'ss upon and inspections of the Property.
Lender shall give Borrowaer notice at the time of or prior to an inspestich specifying reasonabie cause for
the inspection. .

- 8. Condemnation. The proceeds of-any-award or claim faor damages, d'rect or cbnsequehtial,‘in_-con—'
nection with any condemnation-or other taking of any part of the Properb, or. for conveyance in-lieu of

" condemnation, are hereby assigned and shall be paid to Lender.
' Inthe eventof a total taking of the Property, the proceeds shall be applied i~ the sums secured by this

- Security Instrument, whether. or not then due, with any excess paid to Borrower. in the event of a partial -
- taking of the Property, unless Borrower and Lender otherwise agree in writing, the cuwis secured by this.

- - Security Instrument shall.be reduced by the amount of the proceeds multiplied by the iofiowing fraction:

(a) the total.amount of.the sums.secured.immediately before the taking, divided.by.(c} the. fair. market -

value of the Property immediately before the taking. Any balance shall be paid to Bormyiar. _
if the Property-is abandoned by Borrower, or I, after notice by Lender to Borrower that the ccndemnor

offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days

after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration orrepair of the Property or to the sums secured by this Security Instrument, whether

or not theri due. *

.8, Borrower. Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or

6. Protection of Lender’s Rights i ¢.e Property. If Borrower falls to perform the covenants and-agree-

modification-of amortization of the sums secured by this Security instrument granted.by.Lender to-any. -

successor in.interest of Borrower shall not operate to release the liabllity of the original Borrower or Bor-
rower's successors in'intérest. Lehder shall not be required to commence proceadings against any suc-

cessor-In‘interest or refusé to.extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original-Borrower or Borrow-:

er's successors ininterest. Any forbearance by Lender in exerclsing any right or remedy shait not be'a
walver of or preclude the exercise of any right or remedy.

10. Successors -and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and

agreementéof this Securlty Instrument shall bind and benefit the successors and assigns of Lenderand-
Borrower, subject.to.the:provisions of paragraph 16. Borrower's covenants and agreements shall be joint:.

0LS92TL8

and several, Any Borrower.who co-signs this Security Instrument but does not execute the Agreement:.

(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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sacured by this SecurityﬂM@ EOE Wiﬁresj Ahn@@@t\ﬁr Borrower may agree {o
extend, modify, forbear o kd'a C icds rededd el the terms of this Security Instru-
ment or the Agreement without that Borrower’s consent.

11, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (&) any such loancharge
shall be reduced by the amount necessary to reducethe charge to the permitted limit; and (byany sums
already collected from Borrower, which exceeded permitted limits will be refunded to Barrower..Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment witholt any prepayment charge under the Agreement. ' '

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security instrument unentforceable according to its

terms, Lender, at Its option, may require immediate payment in full of all sums secured by this Security

Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the sacond paragraph of paragraph 18.

13. Notices. Any notice to Barrower provided for In this Securitly Instrument sha!ll be given by delivering
it or by mailling it by first class mail unless applicabie law requires use of another method. The notice
shall be directed o the Property Address or any other address Borrower designates by notice {o Lender.
Any naotice to lienrier shall be given by first class mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to/nsve besn given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federallaw and the law
of lilinois. In the event thai any provision or ciause of this Security iInstrument or the Agreement conflicts
with applicable law, such sorflict shall not affect other provisions of this Security Instrument or the
Agreement which can be giver: effect without the confiicting provision. To this end the provisions of this
Security Instrument and the-/igreement are declared to be severable.

15. Borrower’s Copy. Each Borrowér shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Benefirial Interest in Borrower; Due on Sale. If all or any part of the
Properly or any intaeras! in it is sold or trains ferred {or il a beneficial interest in Borrower is sold or trans-
ferred and Borrower s not a natural pargan) without Lender's prior written consenlt, Lender may, at
its option, require immediate payment in fuii 7%l sums secured by this Security instrument. However,
this option shall not be exercised by Lender if 2xercise is prohibited by federal law as of the date of this

Security Instrurnent.

if Lender exercises this aption, Lender shall givi: Forrower notice of acceleration. The notice shali
provice a periad of not less than 30 days from the date ne notice is detivered or mailed within which Bor-
rower must pay all sums secured by this Security Instruipent, If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remeudies permitied by this Security Instrument
without further notice or demand on Borrower..

17. Borrower’s Right to Relnstate. |f Borrower meets certain conaltions, Borrower shalt have the right
to have enforcement of this Security Instrument discontinued at aavdme prior to the entry of a judgment
enforcing this Security instrument. Those conditions are that Borrcwer: (a) pays Lender all sums which
then would be due under this Security Instrument and the Agreement 124 no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expensas Incurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fe2s; (d) takes such action as
Lender may reasonably require to assure that the lien of this Security insttument, Lender's rights'in the

Property and Borrower's abligation to pay the sums secured by this Security [nstiument-shall continue

unchanged; and. {e) not use this provision more frequently than once cvely. fiver years: Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured/nareby shall-remain
fully effective as if no accelération had.occurred.-However, this right to reinstate siafinot apply in-the
case ol acceleration under paragraphs 12 or 16. .

18. Prior Mortgage. Barrower shall not be In default of any provision of any prior morigage. '
ADDITIONAL CONVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise)} or the Agreement or (b} Lender’s
good faith befief that the prospect of payment or performance is impalired. The notice shall specify: (a) the
default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Boarrower, by which the default must be cured; and (d) that failure to cure the default on.or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment ar performance is impaired is
nat corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entitled to coflect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20, Lender In PomsﬂatJlN@EExL@i A rapr@lyent of the Property and at
any time prior to tha exp diciad sale, Lender (in person, by
agent or by judiclally appointed receiver) shall be entltled to enter upon, take possession of and manage-
the Property and to collect the rents of the Property including those past due. Any rents coliected
by Lender or the recelver shall be applied first to payment of the costs of management of the Property
and colfection of rents, including, but not limited to, recelver's fees, premiums.on recelver's bonds and

reasonable attorneys fees, and then to the sums secured by this Security Instmment

21. Release. Upon payment of all surns secured by this Security instrument, Lender shall release this
Security Instcument ‘without charge to Borrower,

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and. recorded
together with this. Security instrument, the covenants and agreements of each such-rider shail be
incorporated into and shall.amend and supplement the covenants and agreements of this Security
Instrument as if the rider{s) were a part of this Security instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants coniained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

(Lt (

X
. \! Richard J. Mikel — Borrower
- / Gavlie R. Mikel — Bomrower

= {Space Below This Line For Acknowlegiment}
THIS DOCUMENT PREPARED BY: IRIS HUGHFS
EOUITY CREDIT LINE CENTER
FIRST NATIONAL BANK OF CHICAGO
SUITE 0482
“HICAGO, IL 60670 4
STATE OF ILLINGIs, _( o1l County ss:
_Edﬂk@_%mﬂ) _ a Notary Fuplic in and for said county and state, do
hereby certify that R ICHAE D T - WIIKEL 2D HIS lrit<S _@L!L.‘_é.mué&_mx_e

personally. known to me:to be the same person(s) whose nama/s)’_s2€8. __ subscribed to the
foregoing.instrument, appeared before me this day in person, and 'r-mowledged that _3fie«

signed and. dellvered the said instrument as 1€ free and vriuntary act, for the uses and
purposes.therein set forth.
- Given'under my hand and official seal, this @‘*' day of _Fegemi2y 19§ 7.
S My Gommiasﬁ)n explres B\a_g\gC\ C \!\
- =~ ~H
-" Notary Public o

%KUAUN-H'S CAVLE R . Lem BRe 10y JoinT TENRES .

3

mai— 1O - -

&0

Bex eq &

C':}GH LUUHTT 11 1y re g
PLEDFoR RIS

187 MAR -9 a4 1y: 29

30023 (revised, 4/86)




