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o  THIS MORTGAGE (“Sdcuify ftrjdhar] iveh A\ .@;@W_,qgﬂ.me mortgagor
~ s Dg D e, AN M Whes d _And Wetl Rehda (*Borrower").

: —~ This Security lr&stmment is given 1o 'l'ht-:-i First National Bank of Chicago, which is a nactlional panking
association, and whose address is One First National Plaza, Chicago, lllinois 60670 ('Lender”). Borrower
owes Lender the maximum principal sum of __Tharty OUSEHCTQDO!IE-EI’S E_0G/100
Dollars (U.S. $30,000.00 ), of the aggregate unpald amount of alt loans made by Lender
pursuant to that certain Equity Gredit Line Agreement ("Agreement) of even date herewith whichever is
less. This dabt Is evidenced by the Agreement executed by Borrower dated the same date as this.
Security Instrument which Agreement provides for monthly interest payments, with the fuli deby, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreemant provides that loans may ba made from time to time (but in. no event {ater than
20 years from the date hereof) not 1o exceed the above stated maximum amount outstanding at any one
time. Alt future loans will have the .same priority as the-original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement; with interest, and.all renewals,
extenslons and modifications; (b) the payment.of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgagse, grant and.convey to Lender the following described property located
In - Cool __County, lllinois:

See Attached For legal Description

Permanertt Tax Mumber: 14 33 144 048 1029

which has the address of _22031 N. Cleveland , ‘_/ Chicago

Street) {Clty}
Ilinois . BOB1H {(“Property Addrecs”:
{Zlp Coda) . . .
TOGETHER WITH all the improvements now or nereatter erected on the-property, and all easements,
rights, appurtenances, rents, royaities, mineral, oliand gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All rinlacements and-additions shall also be covered
by this Security Instrurnent.All of the foregoing is referred to In this Security Instrument as the*Property.”

BORROWER COVENANTS that Borrower is lawfully telsed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property an< inat the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genvrally the title tothe Property against’
all claims and demands, subject to any encumbrances of record. There Is a prior mortgage from
Borrowar toliptown Fedexal  dated 1 26 78 andrecordeassdocument number_ 2131210200

COCK COUNTY, 1
THED FOR RpERTY S
=g
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COVENANTS. Borrower and Lender covenant-and agree as follows: "
1. Payment of Princlpat and Interest. Borrower shall promptly pay when due the prinzipal of and inter-
est on the debt evidenced by the Agreement. ~

2. Application of Payments. All payments received by Lender shail be applied to the annuat fee, then to
billed and unpald interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Llens. Borrower shall-pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and teasehoid payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to” Lender

" receipts evidenéing the payments.” =~ — T T T m T s e e

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than

. the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment.of the obliga-
"% tion secured by the lien. in a manner-acceptable to Lender; (b) contests.in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’'s.opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or.(c) secures from the holder

of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property Is subject to-a lien which.may attain:priority over this
Security Instrument, Lender may-give Borrower a:notice identifying the lien. Borrower shall-satisfy the
lisn or take one or more of the actions set forth above within 10 days of -the giving of notice.’

ILLINGIS — Single Famlly




4, Hazard Insurance. BMN@ F‘f@pj Anj«- s‘n%‘P% r hereafter erected on the
Property insured against rd “extended coverage” and any
other hazards for-which Lender requires insurance, This insurance shall be maintained in the amounts

and far the perieds.that Lender requires. The insurance carrier providing the insurance shall be chosen
by Barrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause, Lendér shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and renewal notices, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss’if'

not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resio-
ration or repair of the Property damaged, if the restoration or repair is economicatly feasible and Lender's
security is not lessened. if the restoration or repalr is not economicaily feasible or Lender's security.
would be lessenead, the insurance praceeds shall be appiied to the sums secured by this Security Instru-
ment, whether or not-then. due, with-any excess paid to Borrower. If Borrower abandons the Property, or:
does not:answer:within.30.days. a notice from LLender that the insurance carrier has offered to settie a.
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore:
the Property:or.to.pay:sums secured by this Security Instrument, whether or not then due. The 30-day
pericd will:begin when the notice is given. -

If under paragra;." 19 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds rasulting rom. damage. to the Property prior 10 the acquisition shall pass to Lender to the
extent of. the sums secured by this Security instrument irnmediately prior to the acquisition.

5. Prgse;vauon and AL wtenance of Property; Leasehokis. Borrower shall not destroy, damage or
- substantfally, change the °w"\erty afiow the Property to detarlorate or commit waste. If this Security
: }nstj'umenl is on a leasehold, Sorrower shall comply with the provisions of the lease; and if Borrower
. acquifes fee title to the Propert'/ the leasehold and fee title shall not' merge unless Lender agrees to the

'-.Lrnerger fn.writing.

6. Protection of Lender’s Rights 1i: #1e Property. If Borrower falis to perform the covenants and agree-
ments'contained in this Security Instruriient, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a nroceedlng In bankrupicy, prabate, for condemnation or to™
enforce laws or regulations), then Lender (nzy do and pay for whatever |s necessary-toiprotectithe vaiue:
of the Property and Lenders rights in the Hrwerty Lender's actions may Include paying any. sums.
secured by a lien which has priority aver this Sraurity instrument, appearing in court, paying reasonable
attorney’s fees and enterlng on the Property 1o make repairs. Although Lender may take action underthis
paragraph Lender does not have to do so.

Any. emounts disbursed by Lender under this parap aph shall become additional debt of. Borrower
sacured by this. Security Instrument. Unless Borrower ar.d ) ender agree to otherterms of payment these

7. Inspectlon. Lender orits agent may make reasonable eﬂ'. ies unon and inspections of the Propeny
Lender shall give Batrower notice at the time of or prior to an inspsction specifying reasonable cause for .
the inspection..

- B. Condemnation. The proceeds of any award or claim for damag®=s, direct or consequential, in'con-
'nection with any condemnation or other taking of any part of the Properwv, or for conveyance In lieu of
_condemnation. are hereby assigned and shall be pald to Lender.

-~ .inthe eventof a total taking of the Property, the proceeds shall be appliec.io tha sums secured by this .
Security Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partial. -
taking of the Property, unless Borrower and Lender otherwise agree in writing; tho sums secured by this
Security instrument shall be reduced by the amount of the proceeds multiplied bytke following fraction:

(a) the total.amount of.the.sums, secured Immediately before the taking, divided. by (o) the fair ‘market -
value of the Property Immedlately before the taking. Any balance shall be paid to Berrower.

i the Property Is: abandoned by Borrowery; or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for. damages, Borrower fails to respond to Lender, within 30 days.
after the date the notlce is given, Lender is authorized to coilect and apply the proceeds, at its option,
eitherto restoration or repairof the Property or to the sums secured by this Security Instrument, whether
or not then due:

9. Borrower I'-lot Fleleased, Forbearance By Lender Not a Walver.. Extenslon of the time for’ paymenl or
modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate io release the tiabillty of the original Borrower or Bor-
rower's successors In interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to exlend time for payment or otherwise modify: amortlzation 'of the sums:
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow- CD
er's successors in Interest. Any forbearance by Lender in exercising-any right or remedy shali notbe a ~3
waiver of or preclude the exercise of any right or remedy. o

10. Successors: ‘and Assigns Bound; Joint and Several Liability; Co-signers. The covenants.and . &
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and- (=2
Borrower, subject to.the provisions of paragraph 16. Borrower's covenants and agreements:shali be joint:
and several -Any Borrower who co-signs this Security Instrument but does not execute the Agreament:

{(a} Is co-sighing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in (=]
the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
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secured by this Security LrjtaESL Eﬁ%h_ ﬁ Borrower may agree {o
extend, rmodify, forbearo agcomm i 2 te s of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that taw is finally interpreted so that the interest or other loan charges collected
or to be coliected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrowser which exceeded permitted iimits will be rafunded {o Borrower, Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12, Legislation Affecting Lender's Rights. if enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable’ according to its
terms, Lender, at Its option; may-require iImmediaté payment in full of afi sums secirfed by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shali take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mall unless applicable law requires use of another method. The notice
shall be directed ta the Property Address or.any other address Borrower designates by notice to Lender.
Any notice to Landar shall be given by first class maii to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any nolice pravided for in this Security Instrument
shall be deemed to hiare been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Gev erability. This Security [nistrument shaii be governed by federal law.and the law
ot lllinois. In the event thzit 2ny provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such rorlict shall not affect other provisions of this Security Instrument ar the
Agreement which can be glvun atfect without the conflicling provision. To this end the provisions of this
Security Instrument and the-Agreement are deciared 1o be severable.

15. Borrower’s Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Ber aficial Interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or trahsierred (or if a beneficial interest in Borrower Is sold or trans-
ferred and Borrower is not a natural persond without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full i all sums secured by this Securlty instrument. However,
this option shall not be exercised by Lendear if exerzize Is prohibited by federal law as of the date of this

Security insirument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date thenotice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instruman’. If Borrower fails to pay these sums prior to
the expliration of this period, Lender may invoke any remedins permitted by this Sacurity Instrument
without further notice or demand on Barrower.

17. Borrower's Right to Reinstate. if Borrower meets certain o« ndr inns, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at aiiy fime prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borroveer: {a} pays Lender all sums which
then would be due under this Security Instrument and the Agreement harl no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses Incurred in enforcing thrsr
Security Instrument, including, but not limited to, reasonabie attorneys' fees, (d) takes such action as
Lender may reasonabiy require to assuire that the lien of this Security Instruiner?; Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security ir stri.ment shal!l continueg’
unchanged; and (e) not use this provision more frequently than once every tive years. Upon
reinstatement, by, Borrower, this Security Instrument and the obligations secured lie(aby shall remain
fully effective as f no a&éeleration had oqeyrred. However, this right to reinstate shzil hot apply in the

case of accelerationé.ﬁr ar’é‘g?a'{:hs 12 or 165
18. Prior Mongageqﬁo;rgye’?gﬁgﬂ*not‘ be in default of any provision of any prior mortgage. @&

ADDITIONAL GONVENANTS" Borrower and Lender further covenant and agree as follows: -3
K HERUTIET
19. Acceleration; Hemedies Lender shail gwe nolice to Borrower prior to acceleration following: (a) vy

Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s *- 7
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the JT“
default; {b) the action required ta cure the default; (c) a date, not less than 30 days from the date the notice

is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on-orC?
before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate atter acceleraticn and the right to assert in the foreclosure proceeding
the naonexistence of a defauit or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured, or the reason for the belief that the prospect of payment or performance Is impaired is

not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursulng the remedies provided in this paragraph 19, including, but not limited to, rea-

sonable attorneys' fees and costs of titie evidence.

.3-




20. Lender in Possession) U Pr@mm ﬁ nt of the Property and at
any time prior.to the expir. ericd ofir | i Siddicial $ale, Lender (in person; hy
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and, to collect the rents of the Property including those past due. Any rents coliected
by Lender or the:receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on recelvers bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security lnstrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exeniptlon in.the Property.

23. Riders to this Security Instrument. |f one or more riders are executed by Bosrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrumeant as-if the rider(s).were a part of this Security Instrurnent. _

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants confained in this
Security Instrument and ih any rider(s) executed by Borrower and recorded with it.

O\ ,M/ T

David D. Tice — Borrower

— Bomrower

——(Soace Balow This Lina For Acknowlegment}

This Document Prepared By: Carmen M. Durrah
Equity Credit Line Center
Tirst National Bank of Chicago
S4aite 0482
Cnicago, IL 60870

STATEOFILLINGIS, " Cloge Covityss: o
k, —iu.&gg,%bﬁ&___. a Notary Fuolic In and for said county and state, do

hereby certify.that Asian bD. Txee

persanally known to me to be the same person(s) whose name\s) . s subscribed to the

foregoing. Instrument, appeared before me this day in person, and ackrowledged. that -
signed and delivered the sald instrument as _A=xs free ana oluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this e dayof _Fan o £, 19 _‘5:7_

My Commission explres: "y . -

.......t.N.etW.P.u‘b'ne‘( "}Q‘ﬁr" '
“OFFICIAL

(3 L 14

H SEAL S
mAIL- 1O : SHARON A. CART .
H tiotary Public, Cook Courty :

of 164 3 uy Staia of Binoia 4610 3

CUNIT 506 AS DELINEATED ON PLAT OF SURYEY OF THE FOLLOWING DESCRIBED PARCEL
gg REAL ESTATE: LOTS 25, 26, 27 AND 28 IN HUSTED'S SUBDIVISION OF SOUTH PART
OF BLOCK 13 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH PLAT OF SURYEY 15 ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM
MADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
OATED DECEMBER 2, -377 AND KNOWN AS TRUST NUMBER 22873 RECORDED IN THE OFFICE
OF RECORDER OF DZI3S OF COOK COUNTY, ILLIROIS AS DOCUMENT NUMBER 24256262
TOGETHER WITH ITS .4DIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET
FORTH IN SAID DECL:ATION AND TOGETHER WITH EXCLUSIVE EASEMENT TO USE PARKING
SPACE NUMBER 9 AS 35T FORTH [N SAID DECLARATION AND SURVEY,

HARR2TAS
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CONDOMINTUM RIDER

THIS CONDOMINIUM RIDER is made this Nth dav
of Februarvy + 19 87 , and is inceoroorated into and shall
be deemed to amend and supplement a Trust Deed (herein "security
instrument”) dated of even date herewith, given by the undersigned
(herein "Mortgager") to secure Mortgagor's MNote to The First National
Bank of Chicago (herein "Lender") and covering the Property described
in the security instrument ané located at 2701 N. Cleveland

Chicapo, IL 50614 .

The Property comprises a unit in, together with an undivided interest
in the common elements of, a condeminium project known as
(herein "Condominium Project").

CONDOMINIYE, COVENANTS. 1In addition to the covenants and
agreements made jn the security instrument, Mortgagor and Lender
further covenani and agree as follows:

a, Assessments. - Mortgagor shall promptly pav, when due, all
assessments impesed by Lhe Owners Assoclation or other governing hodv
of the Condominium Projeme (herein "Owners Association") pursuant to
the provisions of the decluiration, by-laws, code of regulations or
other constituent document cf-the Condominium Project.

B, Hazard Insurance. So-lsng as the Owners Association
maintains a "master" or "blanket” pslicy on the Condominium Project
wnich orovides insurance coverage cgainst fire, nazards included
within the term "extended coverage,"'and such cother hazards as Lender
may require, and in such amounts and for such periods 2s Lender may
require, the Mortgagor's obligation undeér the Trust Deed to maintain
hazard insurance coverage on the property i=-deemed satisfied.
Mortgagor shall give Lender prompt notice of uny lapse in such hazard
insurance coverage, :

Iin the event of a distribution of hazard insura:ice proceeds in
lieu of restoration or repair following a loss to the @roperty,
whether to the unit or to common elements, any such procsads pavable
to Mortgagor are nhereby assigned and shall be paid to Lender for
apnlication to the sums secured by the security instrument, with the
excess, if any, paid to Mecrtgagor.

c. Lender's Prior Consent. Mortgagor shall not, except after
notice te Lender and with Lender's orior written consent, partition or
subdivide the Property or consent to:

{1} the abandonment or termination of the Condominium Project,
except for abandonment or termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain: ,

9889219
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{ii) anv material amendment to the declaration, by-laws or code of
.requlations of the Owners Association, or equivalent constituent
document of the Condominium Project, including, but not limited to,

any amendment which would change the percentage intere=sts of the uni:
ownaetrs in the Condominium BProject: or

(1il} the effectuation of anv decision by the Owners aAssociation
to terminate professional management and assume self-management of the
Condeminium Project.

E. Easements: Mortgagor also nereby grancs to the Lender its
successors and assigns, as rights and easements acpurtenant to the
above described real estate, the rights and easements for the beneafit
of said precerty set forth in the Declaration of Condominium aforesaid.

The Trust Deed)is subject to all rights, easements, covenants,
conditions, rescrictions and reservations contained in said
declaration the zame as though the provisions of sazid Declaration were
recited and stipulated at length herein,

E. Remedies. If.¥ortgaqor breaches Mortgagor's covenants and
agreements hersunder, inciuding the covenant to pay when due ,
congominium assessments, then Lender may invoke anv remedizs provided
under the securitcy instrumanu

IN WITNESS WHEREQOF, Mortgaycro nhas executed this Condominium Rider.

¢ jtj,‘? .
K _A ¢'/_d .,//*‘:-t-o

David D. Tice
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