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8 rris mortGaGE ¢'shabifsrhfredey [faiveh A frebibarl 34D N/ 19 87 . The mongagor
is.* American WNatio B ru oba £ Nedgb, AS Trustee* (“Borrower).

This Security Instrument is given to The First Nationa! Bank of Chicago, which Is a national banking
association, and whose address is One First National Plaza, Chicago, lllinois 60670 (*'Lender’’). Borrower
owas Lender the maximum principal sum of _One Hundred and Fifty Thousangd & 00/100

Dollars (U.S. § }, or the aggregate unpald amaount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ("Agreemant"’) of even date herewith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same dale as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Barrower with a fina) payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date heraof) not 1o exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the crigina! loan. This Security Instrument secures
to Lender: (a} the repaymant of the debt evidenced by the Agresment, with Interest, and all renewals,.
extenslons and modifications; (b) the payment of all other sums, with interest; advanced under para-
graph 6 to protect the security of this Security lnstrument; and (c) the performance of Borrower's
convenants and-agreements under this Security Instrument.and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and ¢onvey to Lender the following described property located
in R COOK County, lliinois:

*Under Trust Adreement PDated June 1, 1981 and Known as Trust Number 52873,

PARCEL 1: ILOT 3 IN GLENOAKS SUBDIVISION OF LOT "aA" IN RESUBDIVISION OF LOTS
3, 4, AND 5 IN SUSDIVISION OF BLOCKS 15 AND 16 IN HUBBARD ESTATES SUBDIVISION
IN THE NORTHEAST ¥ OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MER1Dia, IN COCK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPUATENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID

AS SET PORTH ON PLAT OF GRENOAKS SUBDIVISION OF LOT A AFORESAID. EFCOR3ED
APRIL 2, 1967 AS DOCUMENT WUMBER 20099595, oxkara M

PERMANENT TAX NUMBERS: 05-17-203-035 & 05~17-203-034 M/

which has the address of __830 Glen Oak D{'i ve " Winnmc;l]
Wires )

Ilinois 66093 {"Property Address’ )

T top Codey
TOGETHER WITH ali the improvements now o he eafter erected on the property, and all easements,
rights, appurtenances, rents, royaltles, mineral, oit anird.gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the proparty. All ruplacements and additions shall also be covered
by this Securlty Instrumaent.All of the foregoing is refarrad o in this Security Instrument as tha"Property.”

BORROWER COVENANTS that Borrower is lawfully gelsed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally tha title tothe Property against
alt claims and demands, subject to any encumbrances of recora. There is a prior mortgage from:
Borrower to * dated 72/15/85 _ andrecorded a5 document number 851219532 .

* The Pirst National Bank of Chicago

COVENANTS. Borrowsr and Lender covenant and agree as follows:!
1. Payment of Principal and interest. Borrower shall promptly pay when due the piificipal of and Integ

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpald interest; then to princlpal, and then to accrued and unbilled ln’terest.

3. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attribut.
able to the Property which may attain priority over this Security instrument, and leasehold payments or
ground rents, if any. Borrower shall promptfy furnish to Lender ali notices of amounts fo be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments. T T '

Borrower shall promptiy discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, uniess Barrower: {a) agrees in writing to the payment af the obliga-
tion secured by the lien in a manner acceptable to Lendar; (b} contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcemeant of the lien or forfeiture of any part of the Proparty; or (c) secures from the holder
of the lien an agreement satistactory to Lender subordinating the lien o this Security instrument. if
Lender determines that any part of the Praperty is subject {o a llen which:may attain priorfty overthis
Security Instrument; Lender:may glve Borrower a notice identifying the lien. Borrower shali satisfy the-
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance, meﬂ Efmm#no\fhereaﬂer erecied on the
Property insured-against rd ed " ded coverage® and any

other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods.that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall'include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shail promptly give to Lender all recelpts ot paid premiums and renewal notices. In the event of loss,. -
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss If

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resio-
ration orrepair of the Property damaged, if the restoration or repair is economically feasible and Lender's.
security s not-lessened. If the restoration or repalr is not economically feasible or Lender's security:
would ba lessaned, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or.not then due, with any excess pald to Borrower, It Borrower abandons the Property, or
does not.answer within 30 days a notice from Lender that the insurance carrier has otfered to settle a.
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds'to repair or restore -
the Property or:to.pay.sums:secured by this Security Instrument, whether or not then due. The - 30-day
pericd wilt begin v:han the notice is given.

if under paragragpn.19.the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the surns =er vred by this Security Instrument Immedlately prior to the acqulsihon '

Preservatlon and virintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantialfy change the Erzperty, allow the Property to deteriorate or commit waste. If this Security .
Instrument is on a leasehoid, Sorrower shall comply with the provisions of the lease, and if Borrower
acquires fee title.to the Property ihe leasehotd and fee title shall not merge unless Lender agrees to the.

marger in writ!ng

6. Protection of Lender’s Rights in<he Property..|f Borrower falls to perform the covenants and agree-.

ments.contained in this Security Instruinent, or there Is a legal proceeding that .may significantly affect
P Lender's rights In-the Propéity (suck s a oroceeding in bankruptcy, probate, for condemnation or to
i -enforce laws or. regutatlons), then Lender m=uyv do and pay for whatever Is necessary to:protect the value
of the: Property and'Lender's rights in the Pronerty. Lender's actions may include paying any sums

secured by{a lien which has priority over this S<zurity Instrument, appearing in court, paying reasonable:.
~attornéy's fees and entering on the Property to makz repairs. Although Lender may take action under this

paragraph Lender doas not have to do so.

Any amounts disbursed by Lender under this paiagraph shall become additional debt of Borrower
secured by this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemaert /it the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requestinag payment,

7. lnspection Lender or Its agent may make reasonable eniries unon and Inspections of the Property
Lender shall give Borrower notice at the time of or prior to an insp 2ction specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, Jdirect or consequential, in con-
nection with any condemnation or other taking of any part of the Properay, or for conveyance in fieu of
condemnatlon, are hereby assigned and shall be paid to Lender

- In the event of a total: taklng of the Property, the proceeds shall be appiled io th2 sumns secured by this
Security instrument, whether or not then due, with any excess pald to Borrowe . In the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this
‘Security Instrument shali be reduced by the amount of the proceeds multiplied by.the ‘ollowing fraction:
(a) the total amount of the: sums secured immediately before the taking, divided.by. (0} the fair market

value of the Property Immediately before the taking. Any balance shall be pald to Bos cower.

ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or sattie a claim for damages Borrower fails to respond to Lender within 30 days;
after the date the notice is glven, Lender is authorized to collect and apply the proceeds, at its option,
elfther to restoration of repair of the Property or to the sums secured by this Security Instrument, whether
or not-then due.”

9, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or.
modlflcation of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in Interest of Borrower shall not operate to release the fiabllity of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in intarest or refuse to extend tire for payment or otherwisse modify amortization of:the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and. Assigns Bound; Joint and Several Liability; Co-signers, The covenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lenderand .
Barrower, sublect.to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint .0
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement: ¢
(a) Is co-signing thils Security instrument only to mortgage, grant and convey that Borrower's interest in &
the Propsrty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums Ca
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sacured by this SecuntyuMn@E E{’ﬁi AIIEIT GQ,P Borrower may agree (o
extend, modify, forbear m re s of this Security Instru-

ment or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Securlty Instrument is subject to a law which sets max-
imum ioan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collecled in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
alfready collected from Borrawer which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another method. The notice
shall be directedia the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenzer shail be given by first class mail to Lender's address stated herein or any other
address Lender dasianates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed tohave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Szvarability. This Security Instrument shall be governed by federal law and the law
of Ilinois. In the event thatuny provision or clause of this Security Insirument or the Agreement conflicts
with applicable law, such <oriflict shall not affect other provisions of this Security Instrument ar the
Agreement which can be givar effect without the conflicting provision. To this end the pravislions of this
Security Instrument and the Agreesment are declared to be severable.

15. Borrower’s Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Security instrument.

16. Transfer of the Property ar a Bewioficial Interest in Borrower; Due on Sate. If all or any part of the
Property cr any interest in it is sold or transfarred (or if a beneficlal interest in Borrower is sold or trans-
ferred and Borrower is not a natural persor, wwithout Lender's. prior written consent, Lender may, at
its option, require immediate payment in full 07 all sums secured-by this Security Instrument. However,
this option shatfi not be exsrcised by Lender If exercise Is prohibited by federal law as of the date of this

Security Instrument.

if Lender exercises this option, Lender shall give Lorrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date (hz notice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrurmer.if Borrower fails to pay these sums prior to.
the expiration of this period, Lender may invoke any remead’es permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. {f Borrower meets certain conditions, Borrower shalt have the right
to have enforcement of this Security Instrument discontinued at any 'me prior to the entry of ajudgment
enforcing this Secdurity Instrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Agreement nzd no acceleration occurred; (b)
cures any defauit of any other covenants or agreements; {c} pays all eXpENses Incurred in enforging this
Security Instrument, including, but not limited to, reasonable attorneys’ favs; {d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrumeqiy; Lender's rights in the
Property and Borrower's obligation to pay the sums sacured by this Security lastrument shall continue
unchanged; and (e) not use this provision more frequently than once evely ilve years. Upon
reinstatement by Borrower, this:Security Instrument and the obligations secured’'bzreby shall remain
fully effective as if no dcceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Morigage. Borrower shall not be in detault of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedies. Lender shall give natice to Barrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lender’s
good faith bélief that thie prospect of paymerit or performance is impaired. The notice shall specify: (a) the
detault; (b) the action required to cure the default; {c) a date, not iess than 30 days trom the date the notice
is given tc Borrower, by which the default must be cured; and (d} that fallure to cure the default on-or
before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and fareclosure. If the
defauit is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified In the notice, Lender at its option may require immediate
payment in full of all sums secured hy this Security Instrument without further demand and may foreclose .
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 13, including, but not’limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Pmi“N@EFtﬁ!ﬁtﬁplﬂw;’P )éem of the Property and at
any time prior to the exp y'periocd sale, Lender (in person, by

agent or by judicially appointed receiver) shall be entitied to anter upon, take pessession of and manage:
the Property and to collect the rents of the Property including those past due. Any rents. coliected
by Lender or the receiver shall be applled. first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s feas, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Securlty Instrument.

21. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and: shall amend and supplement the covenants and agreements of this Security
instrument as if the rider(s) were a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees ‘o the terms and covenants contained in this

Security.instrument and In any rider(s) sxecuted by Borrower and recorded with it.
American National Bank and Trust Company of Chicago, as Trustee Under Trust

Agreement pated June 1, 1981 And Known As Trust Number 52873.

X . X ) .
President Secretary — Borrower

~'Space Below This Line For Ackriowlegmani)

This Document Prepared By: Tlaine Girten
Che Pirst National Bank of Chicago
One _Yirst Hational Plaza
Chicawo, Illinois 60670
Suite U482

STATE OF ILLINOIS, Grunty ss:

L, a Notary rubliz-in and for sald county and state, do
hereby certify that.. ,
personally known to.me to be the same person(s) whose nameis} ... subscribed to the
foregeing, instrument ‘appeared before me this day in person, and aviknowledged that

signed and delivered the sald instrument as free and voluntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal, this day of
My Commission expires:

N |

Notary Public’

87126663

£99921L8

oo LA box 19
Suike: oN<L
CANy LCL%O.
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Trust Company of Chicago, hereby warrants that it poascsses full po

This Morigoage is exceuted by the American Mational Bank and “Trust Company of Chicago, not vnaoas_‘.\.. aﬁwi.ﬂ.ﬁnnnun
aforesaid jn the excrcise of the power and aathority coafcered upan and vesied in it as such Trustee {and said Americsn Mational Bank and

wer and authority t© exeeute this instrumen Foand Lis expressty under-
stood and ageeed that atthing herein or in saitd note containca shnll be construcd a5 creating any liability on (b cand Fiest Pacty or on said
American 743.5:& Bark and Trust Company of Chicago personally 10 pay the said note or any inteyest ~4wt may accnie thepeom oo any
indebtedness aceruing hereundes, o o perform any covenant cithTy oXpreas of iraplicd hergin containg 4, al) such Yability, if aay, being
cxprenly waived by Mortgagee and by gvery pCrson now oF herealier claiming aay right or secuvity hereundse, and that 30 far as the First
Party pnd its SUCCCssors and said American ¢ ational Bank and “Trust Company of Chicago persanatiy arc canceracd, the legal holder ov
holders of said nowe and the owngr or owncrs of any indchtcdness accruing hereunder shall fook sovely 5o the premises hereby ronveyest for
the payment thercof, by the enforecment of the lien herehy created, in the mannes herein and it siid note provided or by action {0 enfurce

the personaf tiability of the guarintor, i any.

1 WITNESS WHEREOT. Auricax NATIONAL Bank axo Trust CoMpany O Cipiéato, not personally
said, has causcd these prosenis 1w be signed by onc of its Vice-Presidents. of Assistant Yieo Fossidents, an its corporate seal o Le heveunto

affixcd and atrested by its Assiatant Seerctary, the day and year Grst above wrilten.

bur as Trustee as afore-

}?m.mw.mﬂﬂn../../., ;/n.,/‘—.uoz‘»ns BANEK AND TRUST

As Trustee as aforesnic anvd Lot peTSoR

SUNIUIIURRRNNY O 4 V4 " £-fhrtr. 4 | | o B

R UUURRNL SUSNRRPDRE 7 #1111 71 R
STATE OF ILLINOIS! @
COUNTY OF COOX S ~3
KULA DAVILS =
.. .. A ¢~»(f»U;—-A.a.i..».ﬂa ... a Notary Public, m and for said Counté. in the Seace aforesatd, z
DO HEREBY CERTIFY, that.....ooonesro R I e Vice-President of the AMERICAN NATIONAL gzt QN
AND .ﬂhﬁ..w‘..‘.h..piﬁ#‘:. or Cincaca, agd. . ... JemLil TrmearER Assistant Secrctary of said Company, whe are 92
csonally known 1o me 1o bbe 1he samd, persons whosc names are subseribed to the faregoing instrument as auch Vicg-Uresident, antd Assistant ()
wledged thas the signed and defivered the said instrument 45 £

vely, appeared hifoe mo this day in pecson and ackod

\atary ace of said Company, as "Trusice as aforesaid. Tor the uses and purposrs

coretary, Tespecti
« seal of said Com-

their own q,,ﬁ,vw
thercin sct gorihi an P Nastany ocerciary t there acknawledged that he, as custodian of 1he corporal
pany, did ghx the corpotdy AR L & Company 1o instrument as bis own free and voluntary act and as the frec and valuntary

act of said Lompany. A g giac w.mn. or the useland purpost therein set forth.

| Natary tublic, Sate of Winpis .
GUREN anig T b APEAR .,.wum%wa. -

Z;&%%% HNNP PP L
Form 1308

MAR 2 1987 apowo
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