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THIS MORTGAGE ("SL{! NL@I %ﬁp&l’ir 19_87. The mortgagor
~is_Timothy 1., B ickie urke., Hilis wiie 1 JoInt® (“Borrower”).
This Security Instrument is given to The First Natlonal Bank of Chicago, which is a national banking

~- pssociation, and whose address is One First National Plaza, Chicago, lilinois 60670 (Lender™). Borrower
wes Lender the maximum principdl sumof _Fonrty-siw Thousand Dollars § 00/100,

S Dollars (U.S. $_46.000.00 ) or the aggregate unpald amount of all loans made by Lender
ursuant to that certain Equity Gredit Line Agreement ("Agreement') of even date herewith whichever is

less. This debt [s evidanced by the Agreement executed by Borrower dated the same date as this
ecurity Instrument which Agreement provides for monthly interast payments, with the fuli debt, if not

paid earlier, due and payable on demand after seéven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
dmade. The Agreement provides that lcans may be made from time to time (but in no event {ater than
20 vears from the date hereof} not to exceed the above stated maximum amount outstanding at any one
.:mme All future loans will have the same priority as the original loan. This Security. Instrument secures
Sto Lenden (@) the repayment of the debt evidenced by the Agreemeant, with Interest, and all reneswals,
sextensions and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and {c) the. performance of Borrower's
caconvenants and agresmeants under this Security Instrument and the Agreement. For this purpose, Bor-

= rower does hereby mortgage, grant and convey to Lender the following described property located
in Cook County; lllinois:

=5 &= “Tenancy

Lot 17 in blocik bt in Evanston Park Addition being a resubdivision of
blocks 1 to 4 irigiusive in resubdivision of blocks 1 to 4 ineclusive
6 and 7 in north Tvenston being in the Northeast fractional 1/u4 and

the north 1/2 of tna2-southeast 1/4 of section 12, Township 41 north,
Range 13, east of the Third Principal Meridian, in Cook County,

Ililinois.

Permanent Tax Number: 11-12-205-013 B‘F—O BK
1409 Roralie Street Evanston
_ T Euewy 1City)
Minois__ 60201 (“Property Address™);
(2ip Code)

TOGETHER WITH all the |mprovements now or heraafler erected on the property, and al! easementsm
rights, appurtenances, rants, royallies, mineral, oll and nas rights and profits, water rights and stock an
all fixtures now or hereafter a part of the property. Alv-grlacements and additions shaii also be covere
by this Security Instrumaent.Aii of the foregoing Is referrcc’tn in this Security Instrument as the”Property.

which has the address of

has the right to mortgage, grant and convey the Property ana thal (i Property Is unencumbered; excep,
for encumbrances of record. Borrower warrants and will defend g anerzily the title to the Propérty agains
all claims and demands, subject to any encumbrances of recor3-There is a prior mortgage from’
Borrowerto dated 9/12 /85 andrecordecasdocumentnumber_g851 91887

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed an%

*Bowest Corporation

COVENANTS. Borrower and Lender covanant and agree as follows:
1. Payment of Principal and- Interest. Borrower shall promptly pay when due the princiral of an r"_"'

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lendear shall be applied to the annual fee, then to
billed and unpaid interest, then to prlncipa! and then to accrued and unbilled mterest

3. Charges; Liens. Borrower shail pay ail taxes assessments, charges, finas and impositions attribut-
able to the Property which may attain priority over this Secur[ty Instrument, and feasehold payments or
ground rents, If ary. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

receipts evidencing the paymaents.

Borrower shail promptly discharge any lien which has priarity over this Security Instrument other than
the pricr mortgage described above, unless Borrower: {a) agrees in writing to the- payment of the obliga-
tion secured by the lien in. a manner acceptabie to tender; (b} cantests in good faith the fien by, or
defends agalnst enforcement of the lien in, legal procaedings which in the Lender's. opinion operate to

- prevent the enforcement of the lien or forfelture of any part of the Property; or (c} secures fram the holder
of the llan an agresment satisfactory to Lender subordinating the lien to this Security Instrument. If

. Lender determines that any part of the Property is subject to a lien which'may attain priority over this
Security Instrument, Lender may give Baorrower a notice identlfying the lien.-Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving: of notice:
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4. Hazard insurance. EL‘J) @!EEIIGJ% @ ¥r hereafter erected on the
Property insured against loss b hazards inciuded withi e lerm “extended coverage™ and any

other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requiraes. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreascnably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall prompily give to Lender all receipis of paid premiums and renewal notices. In the event of Icss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly. by Borrower

S i

Unless.Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration orrepair of the Property damaged, if the restoration or repair is economically feasible and Lender’s.
security-is:not lessened. If the restoration or repair is not economically. feasibie or Lander’s: security 55
would be lessened, the Insurance proceeds shall be applied to the sums secured by this Security Instru- ¢
ment, whather or not then due, with any excess paid {o Borrower If Borrower abandons the Property, or.--
does not.answer within 30 days a notice from Lender that the insurance carrier has offered to settle a:
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repairor restore. ;.
the Property or to.pay-sums secured by this Security Instrument, whether or not then due. The 30-day |
period will begin .«-hen the notice is given. o

If under paragrap' 19 the Property is acqulred by Lender, Borrower's right to any insurance policies and . ;
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the =
extent of the sums sccured by this Security instrument immedlateiy prior to the acqu!sition

. Preservation. and.Ma'rtenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantlaliy change the P.orerty, allow the Property to deteriorate or commit waste. If this Security
Instrument: ison.a. leasehoilci, 3orrower shall comply with the provisions of the lease, and If Borrower.
acquires fée tltle 'ta the'Propa: ry, the leasehold and fee title shall not merge unléss Lender agreesto the

merger In' writlng

6. Protection of Lender’s Rights iis the Sroperty. If Borrower falls to perform the covenants and agree-
ments contained in this Secur]ty tnstr iment, or there Is a legal proceeding that may significanily affect
Lender's rights, In the Property. (such as o proceeding in.bankruptcy, probate, for condemnation.or to
enforce laws’or. regulaﬂons), then Lender w75 do and pay for whatever is necessary.to:protect.the value.
of the Property and. Lender's rights in the Prrperty Lenders actions may Include paying. any sums:
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable:
_attorney s fees and entering on the Property to make tapalrs. A!though Lender may take action under this

,'paragraph Lender does not have to do SO.

Any. arnounts disbursed by. Lender under this. parzgraph. shall become additlonal; debt of Borrower-

i secured by this Securlity instrument. Unless Borrower ans |.ender agree to other terms ot payment, these

amounts shall bear Interest from the date of disbursemeant at the Agreement rate and shall be payabfe,
with interest, upon notice from Lender to Borrower requesting oayrnent

Y 8 lnspectlon Lender or its agent may make reasonable entries apon and inspecﬂons of-the Property..
Lender shalil glve Borrower notice at the time of or prior to an Insg ection specifying reasonable cause for
the Inspect on.,

8. Condemnation. The proceeds of any award or claim for damages, Giieci or consequential in con-
nection with any condemnation or.other taking of any part of the Propcily, or for conveyance in lieu of
condemnation,. are- hereby asslgned and shall be paid to Lender

In the. event of a total taking of the Property, the proceeds shall be applied to tiie sums secured by this
Security Instrument, whether or not then dus, with any excess paid to Borrower, ir the event of a partial
takingof the Property, unless Borrower and Lender otherwise agree In writing; the si.1ts secured by this

. Security Instrument shall be reduced by the amount of the Proceeds multiplied. by tie f2llowing fraction:
- (a):theytotal.amount of the sums secured.iImmediately before.the taking, divided by (bj the fair market
value of the Property Imrnediately before the taking. Any balance shall be paid to-Borniov/er.

If the: Property is-abandaoned.by Borrower, or if, after notica by Lender to. Borrower thatthe condemnor
offers to make an award or settle a claim for damages Borrower falls to respond to Lender within 30 days-
after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its option,
either t?.l restorat!on orrepair of the Property or to the sums secured by this Security Instroment, whether
or not 1 en due

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender tc any:
successorin interest of Borrower shall not operate to release the liability of the ofiginal Borrower or Bor- @
rower's successors In interest. Lender shall not be required to commence proceedings against any suc- -3

[
&

cessorin:intergst or refuse to axtend time for payment or otherwise modify:amortization of the sums’
sacured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not bea -
waiver of or preclude the exercise of any right or remedy. o
o
(=2}

10. Successors and Asasigns. Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lenderand-
Borrower, subject.to the-provisions of paragraph 16. Borrower's covenants and agreements shall be:joint’
and several, Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; {(b) Is not personaily obligated to pay the sums
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securad by this Securitll_JsIr\J‘r@ EJT_E) L@lAllrlr_HenPot er Borrower may agree 1o
ations w e

extend, modify, forbear or make any accommo regard o the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that Jaw Is finally interpreted-so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (@) any such loan charge
shall be reduced by the amount necessary to-reduce the charge to the permitted limit; and (b) any sums
aiready collected from Borrower which exceeded permitted-limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayrment charge under the Agreement.

12. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendeting any provision of the Agreement or this Security Insirument unentorceable according to its
tarms, Lander, at iis option, may require Immedlate payment In full of all sums Securad by this Security
instrument and may invoke any remedies permilted by paragraph 19. If Lender exerclses this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another.method. The notice
shall be directer \o the Property Address or any other address Borrower designates by notice to.Lender.
Any notice to Lender shall be given by first class mail to Lender's address stated heregin or any other
address Lender deslanates by notice to Borrower. Any natice provided for in this Securlty Instrument
shall be deemed tc bave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lavs; Sevarabllity. This Security instrument shall be governed by federal law and the [aw
of lllinois. In the event tr.ai 2ny provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such’canflict shall not affect other provisions of this Security Instrument or the
Agreement which can be glven-affect without the conflicting provision. To this end the provisions of this
Security instrument and the Agre=ament are declared 10 be severable.

15. Borrower's Copy. Each Boriaver shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Ben2licial Iinterest in Borraower; Due on Sale. If all or any part of the
Property or any interast in it is sold or traretarred (or i & beneficial interest in Borrower is sold ar trans-
ferred and Borrower is not a natural ;pereei¥without Lender’s prior wrilten consent, Lender may, at
its option, require immediate payment in full of aii sums secured by this Security instrument. However,
this option shall not be exercised by Lendar if excrcise s prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give'Porrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date thenotice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrurnent! If Borrower fails to pay these sums prior to.
the expiration of this period, Lender may invoke any remecies permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. ([ Borrower meets certaln condillons, Borrower shall have the right’
to have enforcement of this Security Instrument discontinued at any lime prior to the entry of a judgment
enforeing this Security instrument. Those conditions are that Borrower (a) pays Lender ail sums which
then would be due under this Security Instrument and the Agreement bad no acceleration occurred; (b}
cures any defauit of any other covenants or agreements; (c) pays all exp2nses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys' ‘ess; (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrumcni, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security ns*rn:ment shall continue:
unchanged; . and. (g) .not use.this.provision more frequently than once ever, five years. Upon
reinstatement by Borrowar,. this- Security Instrument and the obligations secured rereby shall remain
fully effective as If no acceleration had occurred. However, this right to reinstate shali not apply In the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or perfarmance Is impaired. The notice shall specity; (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice Cf)
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on-or =3
before the date specified in the notice may resuit in acceleration of the sums secured by this Security p=k
tnstrument, foreciosure by judicial proceeding and sale of the Property. The notice shall turther inform &9
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding %
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the ¢~
default is not cured, or the reason for the belief that the prospect of payment or performance is impalred is iy
not corrected, on or before the date specified In the notice, Lender at its option may require Immediate %
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies pravided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lender in Posaassiog @lﬁtﬁ IJ@ Q’B¥ ent of the Property and at
any time prior to the expiration of afly period of rédemiptio oll ing icial'sale, Lender (in person, by

agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage-
the Property and to collect the rents of the Property including those past due. Any. rents. coliected
by Lender or.the.receiver shail be applied first to payment of the costs of management of the Property
and collection of. rents, including, but not limited to, recelver's fees, premiums.on recelver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Securlty instrument.

21, Release. Upon payment of dll sums secured by this Securlty Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

23. Riders to this Security Instrument. If one or more riders are executed by. Borrower and recorded
together. with. this. Security: instrument, the covenants and agreements of each. such.rider shall be
Incorporated into and shall amend and supplement the covenants and agreemenis of this Security
Instrument as If the rider(s) were a part of this Security instrument.

BY SIGNING BELOW' Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and i any riden(s) executed by Borrower and recorded with it.

y dimety 2. sk

Timothy L. Purke

s /%’/ZJ ;; {_?__./glx./( A&?

Vickie L. Burke

iSpace Bafow This Line For Acknowlegmenty

This Document Prepared Bv: Rozine Gibson
Equity Credit Line Center
First National Bank of Chicago
SJuite Qus82
Chicago, Illinocis B0B70

STATE OF ILLINOIS, [alfe) o K. County ss:

SsesSA) ,g:zﬁ a Notary Fublic in and for said county and tale, do
herebycertifythat_z_ﬂo_ﬂ'l—.'{_f._._b&.ﬂse AwD ylelktd Lo BuRkE, h's gg_r,é,

perscnally known {o me to be the same person(s) whose names, .onl., . subscribed to the
foregoing.Instrument, appeared before me this d j{ in person, and s cl.rowiedged that
signed.and dellvered the sald instrument as free and vuluntary act, for the uses and

purposes thereln set. forth.

Given under my hand and official seal, this 2 “f day ofM 9.0 / 8’ 7

My Commission expires: /x{t7 (q 0
R R - Notary Public ,

99992TL8
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