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7 rHis MORTGAGE (“sdc N@Fﬁtgw}fA,19&.Themongagor
s_ Maurice J. Pigo R.IPi 1 ifes NS (“Borrower”),

his Security Instrument Is given to The First National Bank of Chicago, which Is a national banking
™ assaciation, and whose address is One Firgt National Plaza, Chicago, iilinois 80670 (“Lender”). Borrower
owes Lender the maximum principal sumof.___Two Hundred & Fifty Thousand § 00/100
Doliars (U.8. § }, or the aggregate unpald amount of all lcans made by Lender
pursuant to that certain Equity Credit Line Agreement (“*Agreement’’) of even date herswith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the fuli debt, if not
paid earlier, due and payable on damand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days beforea the finai payment must be
made. The Agreement provides that icans may be made from time to time (but in no event later than
20 years from the date hereof) not tc exceed the above stated maximum amount outstanding at any one
time. All future lcans will have the sames priority as the original loan. This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreement, with interest, and alt ranewals,
oxtensions and modifications; (b} the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security instrument; and (c) the pertormance ot Borrower's
canvanants and agreements under this Security Instrument and the Agreement, For this purpose, Bor-

rower does heraby mortgage, grant and convay to Lender the {ollowing described property iocated
in : COOK : County, Hlinois:

THE EAST 115 FEE? QF THAT PART LYING WEST OF THE WEST LINE OF WALNUT STREET
OF THE SOUTH HALY OF BLOCK 39 IN WINNETKA BEING A SUBDIVISION OF THE NORTH
2 EAST QUARTER OF S&74TION 20 AND THE NORTH HALF OF FRACTIONAL SECTION 21,

TOWNSHIP 42 NORTH, ‘X KGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, {EXCEPT
Emom SAID PREMISES TaE WEST 53 FEET OF THE SOUTH 160 FEET OF THAT PART QOF
i3 BLOCK 39 LYING NORTH OF "'HE NORTH LINE OF CHERRY STREET; ALSO EXCEPT THAT
¥ PART FALLING IN CHERRY S¥REET) ALL IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 05-21<117-014 p /ﬂ} &g—\

E

which has the address of __591 Cherry Street Winnetka
{Streat) {Cliy}

ENCY ORDER #

lllinois 60093 (“Property Address’};
Zip Code)

TOGETHER WITH all the improvements now or heieafter erected on the property, and all easement<{D
rights, appurtenances, rents, royalties, mineral, oll anc gas rights and profits, water rights and stock anek}
all fixtures now or hereafter a part of the property. Al rurlacements and-additions shall also be coverede
by this Security Instrumant: Al of the foregoing isreferrad i In this Security Instrument as the”Propertygg

+

BORROWER COVENANTS that Borrower is lawfully sgfsed of the estate hereby conveyed ang
has the right to mortgage, grant and convey the Property and thaf-{ixe Property is unencumbered, exceg{b
for encumbrances of record. Borrower warrants and will defend ¢enerally the title tothe Property against
all claims and damfnds, subject to any encumbrances of record..There Is a prior mortgage from

Borrower to dated _7/2/68 _ and recorded ¢sdocument number .
*First National Savings & Loan Association af Chicago vty

132

COVENANTS. Borrower and Lendser covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the princinal of and inter-

ast on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
bilied and unpald interast, then to principal, and then to accrued and unbilled interest,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Proparty which may attain priority over this Security Instrument, and |leasehold payments or
ground rents, it any. Borrower shall prompily furnlsh to Lender all notlces of amounts to be paild under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority ovar this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lian in a manner acceptable to Lender; (b) contests in good faith the llen by, or
defends agalnst enforcament of the lien in, legal procesdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the ilen to this Security Instrument. if
Lender determines that any part of the Property is-subject to-a llen which may attaln priority over this
Securlty Instrument, L.ender may give Borrower-a'notice identifying the lien. Borrower shall satisfy-the
lien or take one or mare of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. BQir N’ %mpjﬁrﬂﬁ e!no! P¥ r hereafter erected on the
Property insured against “extended coverage” and any

other hazards for which Lender requires insurance. This insurance shall be malintained In the amounis’

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonabiy wilhheid,

~ All Insurance policies and renewals shal} be acceptable to Lender and shali incfude a standard mort-

gage clause. Lender shali Have the right to hold the poticies and renewals. If Lender requires, Borrower:

shall. promptly give to Lender all recelpts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of ioss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-

ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. if the restoration or repair is not economically feasible or Lender’s security.

wolld be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether.ornot then due, with.any excess paid to Borrower. If Borrower abandons the Property, or

does not answer.within 30 days a notice from Lender that the insurance carrier has offered 1o settle:a
claim, than Lender may collect:the Insurance proceeds. Lendsr may use the proceeds to repair or restore
the Property or to.pay. sums 'saecured by this Security Instrument, whether or not then due: The 30-day
period will begin when the notice. is given.

If under paragrapil 19 the Property is acquired by Lender, Borrower’s right 10 any Insurance policies and.

proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the

extent of the sums sarvraed by this Secunty Instrument immediately prior to the acqufsiﬁon
5. Preservation and Meinenance of P roperty; Leagseholds. Borrewer shall: not. destroy, damage or

substantially:change the Progerty, allow the Property to deteriorate or commit waste. if this Security. i.':_-"
Instrument.is.on. a-leaseholid  &orrower shall comply with the provisions of the lease, and if Borrower. .
acquires fee title to'the Propert,, the leasehold and fee title shall not meérge unless Landeér: agrees tothe . -

merger in writing.

6. Protection of Lendsar's Rights in che Property. |f Borrower fails to perform the covenants and agree:--.
ments contained in this Security Instrumeni, or there is a lega! proceeding that may significantly affect:

Lender's rights in the Property (such a= a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender muv do and'pay for whatever is necessary to: protect:the value.
of the Property and’Lenders. rights in the Pronerty. Lender's actions may include paying any sums

secured by a lien which has priority over this S<zurity Instrurnent, appearing in court, paying reasonabie:

attorney’s fees and entering on the Property to makz repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts: disbursed bx Lender under this paiagraph shall become additionai debt of Borrower

secured by this Security Instrument. Unless Borrower aiid Lender agres to otherierms of payment, these:

‘amounts shall bear Interest from the date of disburseme-it 4t the Agreement rate and shall be payable,
with Interest upon notice from Lender to Borrower requesting payrnent

7. lnspec‘llon. Lender or lts agent may make reasonable eviiries - ~oon and inspections of 1he Property. :

Lender shall give Borrower notlce at the time of or prior to an insg ection specifying. reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-

‘nection, \pith any condemnation or other taking of any part of the Propriiy; or for conveyance In lieu of -

’ ‘condemnat?on, are hereby assigned and shall be pald to Lender. .

in-thé évent of a total. taking of the Property, the proceeds shall be applied to %iie sums secured by this

Security Instrument, whether or not then due, with any excess paid to Borrowet. Ir; the ever1 of a partiat

* taKing of the Property, unless Borrower and Lender atherwise agree in writing, the sis secured by this

Security Instrument shall be reduced by the amount of the Proceeds mulitiplied:by tir fatlowing fraction:
(a) the total:amount of the.sums secured Immediatsly betore the taking,.divided.by (b} the.fair market
value of the Property lmmedlately before the taking. Any balance shall be paid. to Borty ver.

if the Property. is abandoned by Borrower; or if, after notice by Lender to Borrower 1hat the condemnor

offers to make an award or settle a claim for damages Borrower fails to respond to Lender.within 30 days.
after the date the notice is given, Lender ig authorized to collect and apply the proceeds, at its optlon,-

eitherto restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then-due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time 1or payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any

successor in Interest of Barrower shall not operate 1o release the liabliity of the original Borrower or Bor-
rower's sticcessors in interest. Lender shall not be required to commence proceedings: against any suc-
cessor In Iintergst or refuse to extend time for payment or otherwise modify amortization of the sums?
secured by this Securlty instrument by reason of any demand made by the original' Borrower or Borrow-’
er's successors in‘interést. Any- forbearance by Lender In exercising any right or remedy shall not be a
walver of or preclude the exerclse of any right or remedy.

10.. Successors and. Asslgns Bound; Joint and Severa) Liablnty, Co-signers.. The: covenants and.
agreements.of this Securlty Instrument shail bind and benelit the successors and.assigns of Lender and:

Borrawer, subject.to the provislons of paragraph 16. Borrower’s covenants and.agreements shall be joint-_.

and several. Any Borrower who co-signs this Security Instrument but does not execute.the Agreement:
(a) Is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s interest in.
the Property under the terms of this Security Instrument; (b) is not parsonally obligated to pay the sums
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sacured by this Securitywwa@ﬁﬁﬂtﬁj%ngﬁo er Borrower may agree to
extend, modify, forbear o K ace 5 r (N tha tefms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges and that law is finaily interpreted so that the interest or other loan charges collected
or 1o be collected in connection with the loan exceed the permitted limits, then: (a) any such ioan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collecisd from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. Hf a refund raeduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender’s Rights. If enactment or expiration of appiicable laws has the effect
of rendering any provision of the Agreement or this Securlty Instrument unenforceable- according to its
terms, Lender, at its cption, may require immediaté payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exércises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering
it or by mailing #t by first class mail unless applicabie law requires use of another method. The nolice
shall be directed *o the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Landear shall be given by first class malil to Lender’s address stated herein or any other
address Lender desianates by notice to Borrower. Any notice provided for in this Security instrument
shall be deemed to nava been gliven to Borrower or Lender when given as provided in this paragraph

14. Governing Law; Soverability, This Security Instrument shall be governed by federal jaw and the law
of Hlinais. in the event that arny provision or clause of this Serurlty Instrument or the Agreement conflicts
with applicable law, such Coniflict shall not aHect other provisions of this Security Instrument or the
Agreement which can be giver effect without the conflicting provision. To this end the provisions of this
Security Instrumen! and the agresment are daclared to be severable.

15. Barrower’s Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Bericf.Clal Interest in Borrower; Due on Sale. If all.or any part of the
Property or any interest in it is sold or transfsrred (or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural persory without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured Dy this Security lnstrument However,
this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this

Security Instrument,

If Lender exercises this option, Lender shall give 4.:rrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date \heintice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrume . \f Borrower fails to pay these sums prior to
the axpiration of this period, Lander may invoke any remadies permitted by this Securily Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |t Borrower meets certain cana’ .mns, Barrower shall have the right
to have enforcement of this Security Instrurnent discontinued at aryime prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower; (4) pays Lender all sums which
then wouid bé due-linder this Security Instrument and the Agreementi bad po acceleration occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expensas incurred in enforcing this
Security Instrument; including, but not_limited to, reasonable attorneys’ (es; (d) takes such actlon as
Lender may re.asonably require to assure that the lien of this Security Instrumzni, Lender’s rights in the
Property and Borrower's obligation to pay the sums securad hy this Security ins’ri:ment shall continue
unchanged; and: (8} nol use this provision more frequently than once ever, five years. Upon
reinstatemerit By Borrower, this Securlty Instrument and the obligations secured:!1zsgby shali remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall-not apply in the
case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrogwer shall not be in default of any provision of any prier mortgage.
ADDITIONAL CONVENANTS, Borrower and Lender further covenant and agree as follows:;

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priar to acceleration

under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s

good faith belief that the prospect of payment or performance is impaired. The noticé shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Barrower, by which the default must be cured; and (d) that failure to cure the detault on-or
before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale ot the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default ar any other defense of Borrower to acceleration and forecliosure. )f the
default is not cured, or the reason for the belief that the prospect of payment or performance isimpaired Is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, inciuding, but not limited to, rea-
sonabie attorneys' tees and costs of title evidence.
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20. LenderIn Nsmslomptﬁul@m rapk@' ent of the Property and at.
any time prior to the expi ari f Icl sale, Lender (in petson, by -
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property.and. to collect the rents of the Property including those past due. Any rents,collected
by Lender or the recelver shall be appiied first to payment of the cosis of management of the Property
and collection of rents, inciuding, but not limited to, receiver's fees, premiums on receiver’s bonds.and
reasonable attorneys fees. and then to the sums secured by this Security Instrument. .

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to-Barrower.
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

23, Riders to this Securlty Instrument. If one or more riders are executed by Borrower and. recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Securﬂy
Instrurnent as if- the rider{s) were a part of this Security Instrument.

BY SlGNING.,BELOW Borrower accepts and agrees to the terms and covenants contained In this
Security Instrumaent and in any rider(syexécuted py Borrower and recorded with it.

Maurice J.%a‘t_f__ﬁ
X i (\2

Paula!Pigoctt

R

— Bomrower

Coace Below This Line For Acknowlegment}

This Document Prepared By: Haelen Bliss
' Persoanl Credit Center
First maticnal Bank of Chicago
One Firs¢ National Plaza
Suite 0482
Chicago, Il)inois 60670

STATE OF n.Llsnous Cook. Cauhty ss:

l, onga M. Lunp a Notary Publlz in and forﬁaid county and state,
herebycertifythat Pauia_DiGors— anDd  Miu Ry L gg),ﬁ
personally known to me to be the same person(s) whose name(s) ._A&E.__.____subscribed 1o the
foregoing instrument, appeared before me this day in person, and acknowledged- that’ L4
signed and delivered the sald instrument as THEL free anu voluntary act far the ﬁsas and
purposes thareln set forth. L

Given under my hand and officlal seal, this X9 TH _day of_Q_“,{”_"_—f,ﬁ z --1g 3&\ - _’
My Commission expires ey ;’, MR
N 14"-/{& In B e SR

ovemaez. 13, 1959 NefaryPublic - = =
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