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9400 SOUTH CICERO AVENUE
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Bhak LAWN, ILLINOIS 60453 PHONE.: (312} 635 "

H Y 3355 - Oak Lawn, tllinois
= ) March 5, 61987
@ ASSIGNMENT OF RENTS —
)

“*—
r'~~,>” KNOW ALL MEN BY THESE PRESENTS, that John Iulianc and Sandrak Iuliano, HusSband and Wife

{hereinafter calted “'First Party™}), in consideration of One and 00/100 Dollar (S$1.00), to st 1n hand paid. and of otlher good and valuahie conudera-
tions, the receipt and sufticiency whereol are hereby acknowledged and confessed, does hereby assign, transler and set.overunto. OA K- LAWN
NATIONAL BANK, iis successors and assigns, lheremnalier catled the “Secand Party'), ali the renis, earnings, income, issues, and prolits ol and
{rom the real estate and premises hereinafter dosenbed which are now due and which nay hereafier becorne due, pavable or collectibie under or by

\J vittue of any lease, whether writien or yerbal, or any leiting ol, possession, or any agreement (or Lhe use or occupancy of, any part'ef the real estate

O

v

be made or agreed to il by the Sccond Party under the power hecein granted ;it being the itention bereol 1o make and establish an absoiute tansler
and assignmen? of all such leases and agreements and all e rents, earnings, issues, ingome, and prolits thereunder, unto the Second Party herein, att

relating ta the real estate and premises sitvated in the XENKBENN XXX XXX XX XX XXX XXX KCaunty of Cook State of IHinois,

and described as follows, to wit:

:“) ang premises hereinalter described, which sid Firgt Porty may have heretolorg mads or agreed to or may herenflar.make or-agree ta, or which may

)

— SEE LEGAL DESCRIPTION ATTACHED HERETO
< - AND MADE A PART HEREOF AS EXHIBIT A"
)

»!  hereby reteasing and waiving alllights, if any, ol First Party under and by viriue ol the Homestead Exemplion Laws ol the Siale of Nhnais.

This instrumenat is given fu s.cue payment al the pringipal sum and the mterest of o4 upon g certain lpan lor
Thirty-Six Thouscud-and 00/100 —— e ———— - ———="Dotlars
ts__ 36,000.00 jsecuredbyNiriizage to OAK LAWN NATIONAL BANK, asMortgagee, dated __March 5, 1987,

and liled tor record in the Qflice of the Mecsird2r of Deeds of Cook County, litinois, conveying the real estate
and prermises hercinabove described, and Liuf inciyument shall reman in full force aond offect until said loan and the interest thereon, and al! other
cosis and charges which may have accrued or may herealter pecrue under said Mortgage, have been fully paid.

This assigment shatl not become operative v’ a detault easts in the payment of poncipal or inwerest o n the performance of the terms or
conditions contained in the Martgage herein relerred 20 and in the Note secured thereby.

Without limitation of any ol the legal rights of Stcom! Partly as the absolute gssignee of the rents, 1ssués, and prolivs of said real estale and
premises above described, and by way ol enumeration vaiy, Eirst Parly hereby covenants and agree$ that in the event of any delault by 1the First
Party under the said Martgage abave described, the First Plrry wili, whether Lefore or alter the Naie ar Noles secured by sad Mortgage i3 or are
declared to be immediately due in accardonce with the terms o siid Mortgage, ar whether before or alier the institution ol any legat proceedings
to foreclose the lien of said Mortgage, or belore or after any save Zarcein, torthwith, upon demand of Second Paryy, surcender 1o Second Party, and
Secand Pacty shall be entitled 1o take actual possession of, 1he $0i& 1 eal estate ond premises hereingbove described, or of any part thereol, personally
or by its agenis or attorneys, as far condition braken, and, in its discretion, vnay with or without lorce and with or without process ol law, and with-
out any nction on the part of the holder or holders of the indebtedness secuied by said Mortgage, enter upon, take and maintain possession af ail or
any part of said real estale and premises hereinabove described, togethes=wiih ail documents, books, records, papers, and accounts of First Party
relating thereta, and may exclude the irst Party, its agents, or seevants, whall:' therelrom, and may, in its own name, as assignee under this assign-
ment, hold, operate, manage and contral the said real estate and premises hereriabsve described, and conduct the business thereol, gither personally
or by its agents, and may, ot the expense of the morigaged progerty, from time 12 ti'ae. either by purchase, repair o/ canstruction make all necessary
or propet repaus, rengwaols, repiacements, uselul altecations, additions, betiorments, 7« fdingravements 1o the said real esisie and premies 33 Lo it
may seem judicious, and Mmay insure and reinsure Lthe same, and may lease sawd morigsged property in sych parcels and for such times and on such
terms as 1o it may seem lit, including Ieases [or 1erms expicing beyond the maturity ©f /¢ indebtedness secured by said Morigage, and may cancel
any lease or sublease lar any cause or on any ground which would entitle the First Party to ca2icenthe same, and in every such case the Second Party
shall have the right to manage and operate the said real estale and premises, and 1o carry on the busingss thereol, as it shall deem best, and the Second
Party shali be entitied to collect and receive ol earnings, revenues, rents, issues, prolilts, and neeine of the same, and any part thereol, and, olter
deducting the expenses of canducting the business thereal and of all maintenance, tepairs, renewals (oo acements, alterations, additions, betierments,
and improvements, and oll payments which may be made for taxes, assessments, insurance, and prier ¢ ploper charges an the said real esiae and
premises, or any part thereol, including the just and reasonable compensalion lor the services ol the Seco/ '~ Party and of iIs atterneys, agenis, clerks,
servants, and others empioyed by it, properly engeged and employed, [or services rendered in canneclion with.the operation, management, and con-
trol ol the mortgaged property and the conduct of the business therea!, and such turther sums as may be sw)livient 1o indemnify the Second Party
against any liability, loss, or damage on account of any matter or thing done in good [laith in pursuance of we riztvs and powers of Second Party
hereundér the Second Party may apply any and all monies arising as aloresaid:

(Il' To the payment al intecest an the principal and overdue interesy an the Note or Notes secured by sad Paorigage, 21 the rare therein
provided;

{2} Ta the payment of the interest accrued and unpad oo the said Note or Notes;

{3) Ta e payment ol thy principal ol the saed Note or Noles from hime to time rgimaning outstanding and unpaid;

-{4) To the payment of any and all ather charges secured by or created under the said Marigage alyove referred to; and
" {5} To the payment of the balance, if any, after the payment in full of the items hereinbiefore relerced ta in (1, 12), 13} and 14) 10 the Fust

Party.
This instrument shall be assignable by Second Party, and all ol the terms and provisiony herea! shall be binding upon and inure to the benelit
of the respective cxecutors, adrmimistrators, legal representatsves, successors and assigns of each ol the parices hereto,

The failure of Second Party, or any of 115 agents or aitorneys, succestors or asugns, to aval itself or themseives of any of the terms, prowsions
and conditigns of this agréement for any period ef time, at dny tune or tirnes, shall not be construed or deemed to be a waiver of any of 113, his, or
their rights under the terms hereof, but said Second Party, or its ayents or attorneys, successors or assigns shall have lull righ:, power and auvihoritly
10 enforce this agreement, or any of the terms, provisions, or conditions hereo!, and exercise 1he pawess hereunder, at any time or nmes that shaté

G0LATTLS

be deemed [it,
The payment ai the Note and release of the Mortgage securing sa
STATE OF ILLINOIS l
S5.

COUNTY CE CO0RX

The foregoing instrument was acknowledged befare me, a Notary Pabtic, lhrs

by John Tuliano & Sandra Tuliano, Husband and Wife

NOTARY FUBLIC 3TATE OF ILLINOrS

RY COMMISSION [xP, JukE 5, 133
ISSUED THRU ILL. KOUARY 23uyz, C\(( \j_ A/«t/&—//
AMM(\L/

My Cammistion Expires:
Noti7 Ty Public
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Secretary

STATE OF ILLINOIS

' COUNTY OF COOK o

1, : . s a Notary Pubiic in and 1or said County in
the Siate aforesaid, DO HERESY CERTIEY THAT. L 5 - Co e

-and : B : - - - o
personzlly known to me and Known by me tc be the Presudent and Secietary respecnvely ot
“in whose nnrna the nbove nnd fcrenomg snﬂrumenl is exeéuted, appeared belore me this day in person and acknowledged 1hnl they signed and deirv-

ergd the md inurument 23 thelr free and valuntery act and 85 the {ree and voluntary act of said
as. aloresaid, lor the uses and. purpcsu therein sat forth, and the said Secretary then snd there acknowledged that he, bs custodmn of ttre corporate
‘ did aftix the sald corporate

sepl of said _
seal 10 said instrument s hu I'ree and’ volumary act and as the Iree and voluntary act of smd
- as atoreseid for the uses and purposes lherem el lonh . R . )
i 1 : PN

GIVEN under .ty hand and notarial seal this . " day of

Notary Public L

My commis:idﬁ expires:

o ETHR-9 P12 87126708




UNOFFICIAL COPY

**%This, Riger-is Actgched tQ Assignment of Rents
From John Iulfano and Sandra Iuliano to
0ak Lawn Mational Bank
Datad March 5, 1987

EXHIBIT "A"

10T 2 IN BLOCK 2 (EXCEPT THE EAST 440 FEET AND EXCEPT THE WEST 70 FEET
THEREOF) IN F. H. BARTLETT'S HIGHWAY ACRES, BEING A SUBDIVISION OF THE
SOUTH 1/2 OF THE WEST 1/2 OF THE NORTH WEST l/4 AND THE WEST 1/2 OF THE
SQUTH WEST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ALSO KNOWN AS THE
EAST 86 FZET OF LOT 2 IN FIRST ADDITION TO STRAND AND MAYER'S
RESUBDIVISION BEING A SUBDIVISION OF PART OF THE NORTH WEST L/4 OF
SECTICN 1%, TOWNSHIP 37 WORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN-CGQOK COUNTY, ILLINOIS.

/’FD
PTI# 24-15-112-024-0000/«4C

Property Address: 4632 Wesr (95th Place, Oak Lawn, Illinois 60433
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