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This instrument was prepared by:

[Address)

MORTGAGE SUMMIT, IL BO5D1

THIS MORTGAGE {"Security Instrument™) is given on . FEBRYARY, (270 ... ,
19.872...... The mortgago! is). BUSAN 1., BADER. DINDACED _AND _NQT REMARRIEDR. . .. ... .. SRR
NI 2 D S {"Borrower”). This Security Instrument s ZIVENR 10 . oot iiiiiineaninareneeanns
HARALS. BANK ABBO........ 0. .ooanli D Ceerraeeeiaeaas , which is arganized and existing
under the {aws of ..THE . STATE UF. I.LLINDI.S ............ ,and whose address is «.vvveiennniiieeanns et eranrentans
7548, MEST. .B3RD, STREET  RUMM T, AL BOS0. .. e e e {"Lender™).
Borrower owes Leader the principal sai o .THIATY. THO. THOUSAND. . FOUR. MUNPBED. .TWENTY EQUR AND . .,
< 7 T+ 2 DollasvUS. $ARL.824.53......... ). This debr is gvidenced by Borrower’s note
dared the same date as this SCLLH’I[Y instrument ('Note'), which provides fur monthly payments, with the full deb, if not
paid earlier, due and payoble on . MARCGH. BUatA98B&. ... ... “... This Security Instrumenc
secures to Lender: (a) the repayment of che debces mﬂnu:d by the Note, with interest, and all renewals, extensions and
modifications; {b) the paymenc of all orher sums, wishi ‘ateresc, advanced under paragraph 7 to provece the security of this
Security Instrument; and (<) the performance of Burruu er’s covenams and agreements under this Security Instrument and
the Note, For this purpuose, Borrower does hereby mortgaps, grane and convey ta Lenderthe folliving described property
PR Ty LT I c HRTA = o 15 1 S A AP County, lHinois:

LOT 8B 1IN ARBO HOME ADDITION, A SUBDIVIFL{ON OF THE NORTH 3/4 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTZLM 13, TOWNSMIP 3B NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERID:At, LYING SOUTH OF
AAILAGAD, IN CODK COUNTY, ILLINDIS,

PERM, TAX I, D, #18-13—405—005@«»\

&Aoo
which has the address of ...5048 . 84. . Z8TH. AVENUE. .......... ... .ooiivionnn, LSHMKIT
[Strea) {Ciry}
IHinods . BOBDT.. . i ivveniteniararnarronsas ("Properry Address™);

1Zip Codu)

TOGETHER WiTH all the improvemends now or hereafrer erected on the property, and all easements, rights,
appurtenances, reats, royubties, mineeal, oil wnd gas cights and profirs, water rights and stock and all fixnires now or hereafter
a part of the property. All replacements and additions shall also be covered by this Securicy Inscrument. Allof the foregoing is
referred to in chis Security lnstrument as the "Propercy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right 1o
mortgage, grane and convey the Property and that the Property is unencumbered, excepe foar encumbrances of recard.
Borrower warrants and will défend generally the title o the Property apainse all claims and demands, subject to any
encumbrances of recoed.

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and nun-uniform covenants with
limited variations by jurisdiction tu constitute a uniform security instrument covering real property. -

ILLINDIS —singio Famity—FNMA/FHLMEC UNIFDAM INSTRUMENT Form 3014 12/83

DANKAEMY SYRTEMS, INC. GF S0 QUD. MN 2RI02  FORM MD- 1L B/8d
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If Lender required mourtgage insurance as a condition of making the loan secured by this Securirty Io-
scrument, Borrower shall pay the premiums required o maintain the insurance in effect uneil such rime as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Burrower notice ac the time of or prior w an inspection specifying reasonable cause for che inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnacian, are hereby assigned and
shall be paid to Lender,

In the event of a wral wkiog of the Praperty, the pruceeds shall be applied o the sums secured by this Security
instrument, whether or not chen due, with any excess paid ro Borrower. In che event of a parrial taking of the Propercy, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumenc shall be reduced by the amount
of the-proceeds multiplied by the following fracrion: (2} the roral amonne of che sums secured immediately before taking,
divided by (b) tHe (zir marker value of the Froperty immediately before the taking. Any balunce shall be paid vo Borruwer,

If the Frupzriy is sbandoned by Borrower, or if, after notice by Lender to Borrower that che cundemnor offers to make
anaward or settle 4 clnim for dumages, Borrower fails to respond o Lender within 30 days after the duce che notice is given,
Leader is ancharized 1o cellecs and apply the proceeds, ac its option, either to restoration or repair of the Property or ta the
sums secured. by this selutity Inssrument, whether or nor then due.

Unless'Lendei as Docrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone'the dut date of thewnoathly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrower Nor Leleised; Forbearance By Lender Not a Waiver, Exrension of the rime for paymene or
modificarion of amortization of thz sums secured by this Security Instrument granted by Lender to any successor in interesrof
Borrower shall not operate to ra!case the liability of the ociginal Borrower or Barrower’s successors in interest. Lender shall
not be required to commence proceedings arainst any successor in interest or refuse to extend time for payment or otherwise
modify amortizarion of the sums secursa by this Security Instrument by reason of any demand-made by the original Borrower
or Borrower's successors in interest. Any forkearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. ’ )

11. Successors and Assigns Bound; joir<ond Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the surcrssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemdnts shiall be joine and several. Any Borrower who co-signs this Security
Instrument but does nuc execute the Note: (3) is co-sigliing this Security Instrument only to moregage, grant and convey thae
Borrower's interest in the Property under che terms o) this Security Inserument; (b) is not personally obligared to pay the
sums secured by this Security Instrument; and (c) agrees thac Lender and any other Borrower may agree ro extend, modify,
forbear or muke any accommodations with regard to thewserms of this Security Instrument or the Note without that
Burrower's consent.

12. Loan Charges. 1f the lvan secured by this Security lastrument is subject to a law which sers maximum lvan
charges, and char law is finally interpreted so that the interest or otiie! ivan charges collected ar 1 be collected in connection
with the loan exceed the permitted limics, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected fron Norrower which exceeded permitred lmits will be
refunded 10 Borrower. Lender may choose o make this refund by reducing che principal owed under the Note or by makinga
direct payment to Borrower. If a refund reduces principal, the reduction will b2 credted as a pardial prepayment wichour any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of 4piicable laws has the effect of rendering
any provision of the Note or this Secucity Instrument unenforceable according to itseeviris, Lender, at its oprion, may require
immedinte payment in full of all sums secured by this Security Inserument and may idvoke any remedies permitced by
paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Burrower provided for in this Security Instrument shal! Le'given by delivering it or by
mailing it by firse class mail unless applicable law requires use of anather mechod. The nodice stall bedirected wo the Property
Address or any other address Borrower designates by notice to Lender. Any netice to Lender shal| be g'ven by first class mail
tu Lender's address staced herein or any other address Lender designares by notice to Borrower, /sy patice provided forin
this Security Instrument shall be deemed ro huve been given to Borrower or Lender when given as providza in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Property is located, [n the event that any provision or clause of this Security [astramens or the Note
conflices with applicable law, such conflice shall not affect uther provisions of this Security [nscrument or the (Nuse which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of che Note and of this Security Inscrument.

17. Traasfer of the Property or a Beneficial Interest in Barrower, If all or any parr of che Properry or any
interesc in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a narural
person) without Lender’s prior written consenr, Lender may, at its option, require immediute paymenc in fulf of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law us of che date of chis Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice uf acceleratian. The norice shall provide a period of
nut less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by chis
Security Instrument. 1f Burrower fails to pay chese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Inscrument withour furcher notice or demand un Borrower.

18. Borrower's Right o Reinstate. 1f Borrower meets certain conditions, Borrower shall have che righr o have
enforcement of this Security Instrument discontinued ac any time prior to the earlier of: (1) 3 days (or such other period as
applicable law may specify fur reinstatement) before sale of the Praperty pursuant to any power of sale contained in this Se-
curity Instrument; or {b) entry of a judgment enforcing this Security [nstrument. Those conditions are thar Borrower: (a)
pays Lender ull sims which then would be due under this Security Instrument and the Noee had no acceleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrumen,
including, but not limited to, reasonnble attorneys' fees; and (d) rakes such action as Lender may reasonably require to as-
sure that the lien of this Security Inscrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall cuntinue unchanged. Upon reinstatement by Barrower, this Security Inscrument
and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right o
reinstate shall not apply in the case of scceleration under paragraphs 13 ar 17.
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