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State of lllino ot
ate o nois Mor a e FHA Canw No,
tg g 131:4815413-703
This Indenture, Made this 6TH day of MARCH , 18 87, beiween
RICO P. PARRO AND MARLENE M. PARRO, HIS WIFE--~ e - , Mortgagor, and
e o e e o FLEET MORTGAGE CORP--- -
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND ,
Mortgages.

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principa! sum of FIFTY THOUSAND TWO- HUNDRED THIRTY NINE AND NO/100Q

(§50,239.00 )i——r- - - - Dollars
payable with interest at thérate of==~TEN====~ per centum ( ~--~ 10 %) per annum-on the unpaid balance unti] paid, and :nade
payable to the order of the Mortgagee at its office in MILWAUKEE, WISCONSIN

or at such other place as theolder may designate in writing, and delivered; the said principal and imerest being payable in monthly in-
stallments of FOUR HUNDRELD FORTY AND 88/100 - _ o Dollars ($440.88--=~~-)
onthe firstdayol ~ APRIL 19 87 , and a like sum of the first day of each and every menth thereafter unti! the note is fully

paid, except thag the final payment of urincipal and interest, if not sooner paid, shall be due and payable on the first day of
MARCH w17

Now, therefore, the said Mortgagor, for the better saeiring of the payment of the said principal.sum of money and interest and the perfor-
mance of the covenanis and agreements herein conlained; russ by these presents Morigage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estate situate, lying. and being in the county of  COOK
and the State of llinois, 1o wit:

LOT 8 AND LOT 9 (EXCEPT THE SOUTH 11 FEET THERECF) IN BLOCK 40 IN ROLAND R. LANDIS SUBDIVISION

OF BLOCKS 40,56 AND 57 IN SUBDIVISION OF SECTION 3. TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 0% ACRES THEREOF) IN COOK COUNTY,

ILLINOIS-

—

O -1 9-21b- 03¢ Vot o p O OK\
Properrt: 11y s Buwebud | Berunpm, T LeoPin

LL692128

Tagether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and xhe rents, issues, and brofits thereof’
and alt apparatus and fixtures of every kind for the purpose of supplying or distributing. heat, light, water, or power, and all plumbing and

other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form Is used in cuh_i_iec}ion with morlgages insured under the one- to four-lamily programs of the Natlonal Housing Act which require
a One-Time Mortgage insurange Premium payment (including sactlons 203(b) and {I)) i_n accordance with the regu}_atipns for lho;e_ programs,
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 10 make pay-
ment for such loss directly to the Mortgagee instead of ta the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Martgagee 2 Hs option
cither 1o the reduction of the indebiedness hereby seeired ar o the
restoration or repair of the property danaged. 1n event of fore-
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, ail
right, title and interest of the Martgagor in and to any insurance
policies then int force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemnted under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration {or such acquisitior, to
the exten! of the full amaunt of indebtedness upon this Morigage,
and the Note secured nareby remaining unpaid, are hereby assigned
by the Marigagor to the Martgagee and shall be paid (orthwith to
the Martgagee to be applied b it on account of the indebtedness
seestred hereby, whether duc o .

‘The Mortgagor Further Apreestipcshould this mortgage angd
the note secured hereby not be gligible Jor insurance under the
National Housing Act, within NINLTY
from the date hereof {writien statement of apy-afficer of the
Department of Housing and Urban Developinesit &r authorized
agent of the Secretary of Housing and Urban Development dated
subsequent Lo the NINETY days
time from the date of this mongage, deckining to instre/said note
and this mortgage being deemed conclusive proof of suck
ineligibility), the Mortgagee or the holder of the note may, 2¢i%
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the inefigibility lor insurance
under the National Housing Act is due to the Morigagee's failure
10 remid the mortgage:insurance premium to the Department of
Housing and Urhan Development.

diyy

+

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days afler the due date thereof, or in case of a breach of
any other covepant or agreement herein stipulated, then the whole
of said principai sum renmaining unpaid together with accrued in-
terest thereon, shath, st the election of the Mortgagee. without
notice, beeome immediately due and payable,

And In The Event that the whole of said debt is declared 10 be
due, the Montgagee shall have the right immediately to {oreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thercafter, either
before or after sale, and without notice to the said Mortgagor, or
any party cliiming under said Morigagor, and without regard 10
the solvency of insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applicutions for appointient of a receiver, of for an order (o plice
Morigagee in passession of the premises and withou! regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, a5 a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such forecksure suit and, in case of sale and o defi-
ciency, during the full'statutory period of redemption, and such
rents, issues, and profits when collected may be zpplied toward the
payment of the indebtedness, costs, taxes, insurance, and other

items necessary {or the protection and preservation of the property.
Whenever the said Morlgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending o foreclose this mortgage or a subsequent
mortgage, the said Morigngee, in its discretion, may: keep the
suid premises in good repain pay sueh current or bagk taxes and
assessends a8 may be due an the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort(-
gagor or athers upon such terms and conditions, gither within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ ather
persons and expend itsell such amounts as are reasonably
necessary Lo carry out the pravisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort-
gagee in any courl of faw or equity, a reasonable sum shall be
alfowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for ail outlays for
documentary evidence and the cost of a complele abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or fegal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this maortgage, is costs and
expenses, and the reasonable fees and charges of the attorneys
or salicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shail become so much additiong! indebledness secured hereby
and be altowed it any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
norigage and be paid out of the proceeds of any sale made in
nursuance of any such decree: {IJ All the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys’,
sqicitars’, and stenographers’ fees, outlays for documentary
evideace and cost of said abstract and examination of title; (2)
all the wonys advanced by the Mortgagee, if any, for the pur
pose authwnized in the moerigage with interest on such advances
al the rate set forthuin the mote secured hereby, from the time
stich advanees are ade; (3) all the accrued inlerest remaining
unpaid on the indearcdress hereby secured: and (4) all the said
principal money remaniag vapaid, The overplus of the proceeds of |
the sale, if any, shall ther tpaid to the Mortgagor,

If the Mernigagor shall pay,saic note ai the time and in the
manner aforesaid and shall abiue breeomply with, and duly per-
form all the covenants and agreen emts herein, then this con- )
veyance stiall be null and void and wiorgrgse will, within thirty
130) days after writien demand therefor 0y Martgagor, cxecuie a
rejease or satisfaction of this mortgage, and Morigagor hereby
waives the benefits of all statutes or laws whith.require the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

It is Ixgressly Agreed 1hal no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee (o any
sucvessor in interesy of the Martgagor shali aperate to release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, execulors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the maseuline gender shail inciude the feminine.
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RIDER

This Rider attached to and made part of the Mortgage between

_RICO P. PARRO:AND.MARLENE M.- PARRO,H/W _, Mortgagor,_ and Fleet

Mortgage Corp., Mortgagee, dated pmgmie

19 g7 , revises the Mortqagé as follows:

The Mortgagee shall, with the prior approval

of the Federal Housing Commissioner, or his

desigriee, declare all sums secured by this

mortgage  tocbe immediately due and payable if

all or a part-of the property is seld or

otherwise transferred {(other than by devise,

descent or operstion of law} by the Mortgagor,

pursuant to a ccntract of sale executed not

later than 24 months after the date of

execution of this mortgage or not later than

24 months after the dale of a prior transfer

of the property subject (¢ this mortgage, to a

purchaser whose credit has rnot been approved

in accordance with the requirements of the

Commissioner.
BEFT-G1 RECORIIR
PhiGay  TERW 80590 eis03 . B8
PG R D Hexy o a0

SROR SHtmDY RESTD

2 >
K /- /%%AV°U"I#_V_ﬂ_(Seal)
Mortgagor RICC P. PARRC

\
AN M C:7¢ j?égﬁjé;b (Seal)

MOrtgagor .. ung N,/ PARRO, HIS WIFE

£L692 T3

FHA Rider ~ IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI
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