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MORTGAGE 512039-9

THIS MORTGAGE (“Security Instrument™)isgivenon MARCH 5 .
]987 The mortgagar is!‘mRGARITA Q. ORPUZ, DIV, NOT REMARR.

¢ Barrower™). This Security Instrument is given to EORIZON FEDERAL SAVINGS BANK

which is organized and exis{iog under thelawsof THE UNITED STATES OF AMERICA , and whose addressis
1210 CENTRAL AVENUZ
WILMETTE, ILLINQOIS 60091 (**Lender™).

Borrower owes Lender the principal si.mof
FORTY THOUSAND AND N2, 100

Dollars (11.5. § 40,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument/(*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon APRIL 1, 2002 This Security Instrument
secures o Lender: (a) the repayment of the debt dvicenced by the Note, with interest. and all renewals, extensions and
modifications: {b) the payment of all other sums, wirninicrest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowir’s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower docs hereby mortga;e, grant and convey to Lender the following described property

located in COOK County. [linois:
PARCEL 1: THE KORTE 21 FEET OF THE SCUTH 57 FEET OF LOT 12 IN BLOCK

16 IN RCOGERS PARK IN SECTION 31, TOWNKSH{IP 41 NORTH, RAKRGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COQK  COUNTY, ILLINCIS,.

PARCEL 2: THE EAST 8.35 FEET OF THE VWEET 15.70 FEET OF THE NORTH 20
FEET OF LOT 12 1IN BLOCK 16 IN ROGERS PARK /i) SECTION 31, TOWNSHIP

41 NOR'TH, RANGE 14 EAST OF TEE THIRD PRINCITAL MERIDIAN IN COOK

COUNTY, ILLINOIS,.

ALSO: EASEMENT AS SE7T FORTH IN DECLARATION OF EXNSEMENTS AND EXEIBIT
n1" THEERETO ATTACHED DATED AUGUST 5, 1960 AND REZCORDED AUGUST 8, 1860
AS DOCUMENT NUMBER 17 929 681 MADE BY THE EXCHAKRZE MATIONAL BANK OF
CHICAGO A NATIONAL BANKING ASSOCIATION OF CHICAGO, LI.INOIS AS TRUSTEE
UNDER TRUST AGREEMENT DATED FEBRUARY 10, 1960 AND KiiOWUN AS TRUST NUMBER
10704 AND AS CREATED BY THE DEED FROM EXCHANGE NKATION:s1l. BANK AS TRUSTEE
UNDER TRUST AGREEMENT DATED FEBRUARY 10, 1960 AND KHOWN AJZ TRUST NUMBER
10704 TO EDWARD J,. DRUMM AND EILEEK M. DRUMM DATED SEPTEMEER 13, 1963
AND RECCRDED SEPTEMBER 26, 1963 AS DOCUMENT NUMBER 18 924 /573, FOR
BENEFITS OF PARCELS 1 AND 2 IH COOK COUNTY, ILLINOIS.

BA0

11—31-208-026TT

wiich has theaddressof 7049 HORTH PAULINA . CHICAGO
istreet] i)
Riino:s 606%6 CProperty Address™);
Zp Come;

TOGETHER WITH all the improsven.ents now or hereafter crected on the property. and il casenmtents, rights,
appurtenances, fents. royvalties. mineral, o1} and gas rights and profits, water rights and stock and zll fixtures now or
Rercalter a past of the property. All seplacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully setsed of the ostate hereby conveyed and has the right to
mrortgage, grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and wil! defend generally the title 10 the Property against afl claims and demands. subicct to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform cosvenants for national use and non-uniform covenants with
Yimited variations by jurisdiclion te constitutc a unifonn security instrument con cring real properiy.

ILLINQIS—sS.rge Farmiy—FNMA/FHLMC UNIFORM INSTRUMENY BDL ,6’8 Form 3014 12/83

€ 6Lt VP MORTGAGE FORMS » 13137 7924700 » 1500 521-729
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If Lender required morigage insurance as a condition of making the {oan secured by this Securily Instrument,
Borrower shall pay the premiums required ro maintain the insurance in effect until such 11me as the requirement for the
insyrance terminates in accordance with Borrower™s and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior (o an inspection specifyving reasonable cause for the tnspection.

9. Coandemnatior. The proceeds of any award or ¢laim for damages. direct or consequential, in connection with
any vondemnation or other taking of any part of the Property, or for comveyvance in lieu of condemnation. are hereby
assigned and shall be paid 1o Lender.

in the event of a total taking of 1the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any c¢xcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the 1o1al amount of the sums secured immediately
before the raking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award ar seitle a claim for damages. Berrower fails to respond to Lender within 30 davs after the date the notice is
given, Lender is aurhorized to collect and apply the proceeds. atits oplion, either (o restoration or repair of the Properiy or
to the sums securdd by this Security Instrument, whether or not then due.

Unless Lendecand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o0 the monthly pavments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nur ‘®ileased; Forbearance By Lender Not a Yvaiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operate to release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t¢ coinmence proceedings againsi any successor in interest or refuse to extend time for
sayment or otherwise modify amolti ation of the sums secured by this Security Instrament by reason of any demand made
by the original Borrower or Borrow<d s successors in interest. Any forbearance by Lender in eaercising any right or remedy
shall no1 be a waiver of or preclude the ezlervise of any right or remedy.

11. Successors and Assigns Bouzd: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit t:osuccessors and assigns of Lender and Borrower, subject 1o 1he provisions
of paragraph 17. Borrower's covenanis and agi eemonts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) izcenigning thes Securnty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teims of this Sccurnity Instrument: {(b) 1s not personally obligated to pay
the sums secured by this Sccurity Instrument: and () 7 grees that Lender and any other Borrower may agree to ealend,
modify, forbear or make any accommeodations with regi-2-to the terms of this Security Instrument or the Note without
that Borrower’s conseri.

12. Loan Charges. If the loan secured by this Secyrity Instrument is subject to a law which scts maximum Joan
charges, and thal law is finally interpreted so that the intersse.or other loan charges cotlected or 10 be coliected in
connection with the loan exceed the permitted limits, then: 1:) vay such loan charge shali be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b any 7oms already collected from Borrewer which exceeded
permilted limits will be refunded 1o Borrower. Lender may choosertc/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refund ridices principal. the reduction will be treated es a
partial prepayment withous apy prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment orw=ipiration of applicable laws has the effeci of
rendering any provision of the Note or this Security Instriment unenforceable zocotding o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by thiy Sccurny sostniment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the stépasnecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for i1 this S2curity Instrumentshiil be given by delivering it or by
mailing 11 by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Pioperty Address or any other address Borrower designates by notice to Lender. Any nolice 1> Lender shall be ziven by
first class mail to Lender’s address stated heretn or any other address Lender designates by notiee io.Borrower. Any notice
previded for in 1his Scocurnity Instrument shall be deemed 1o have been given to Borrower or Lende” whim given as pravided
in this paragraph.

15. Governing Law; Severability. This Securiry Instrument shall be goserned by federal l2a ¢ the law of the
jurisdiction int which the Property is located. In the event that any provisian or clause of this Sevurity fastcument or the
Note conflicts with applicable law, such conflict shall not affext other provisions of this Secunity Instrurient or the Note
which can be given effect without the conflicting provisioa Te this end the pros:sions of this Secunity Instrinny nt and the
Nnte are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Irstrument

17. Transfer of the Property or a Beneficial Interest in Borrovwer, I 3ll or any part of the Praperty ar any
interest inat s soid er transferred (or of & benefictal intzrest 1 Burrower 14 sald or tramferred and Borrower is not a natural
person) without Lender™s prior weitten consent, Lenzder tnav. at ifs ephion, require immmediste peyment in full of ol sums
secured by this Security Instrument. However, this ophion shall net be evercised by Lender if exercise 18 prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises thus option, Lender shall gise Borrow er notice of aoceleration The notice shall provide o peniod
of not less than 30 days from the date the notice 1s delivered o munled within which fforrower must pay oll sums sevured by
this Secunty Instrument. If Borrower fatls 1o pay these suras prior to the cypiranon of thes perwd, Lender mayviinsoke any
remedics permitted by this Security Imvtrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower micets certan conditions, Barrower shall hase the right to have
enforcement of this Security Instrument discontinued al any Time priof to the earlicr of (1) S days for such other period as
applicable law may specify for remnstatement) before sale of the Property pursuznt to any power of sale contained in this
Sccurity Insirument: or (b) entry of a judgment enfaraing this Securnty instrument. Those conditions are that Borrowner:
a) pays Lender all sums which then would be duc under this Sevunty Instrument and the Note had no acceleration
ovcurred; (b} cures any default of any other covenants o7 sgreements. () pays all capenses mncurred in enforcing this
Security [mstrument. 1ncluding, but nof finied to, reasenable attoracs s fees, snd (d) takes such achen as Lender may
reasonably require te assure that the lien of this Secerity Enstrument, Lender™s righis in the Property and Borrower’s
obligation 1o pay the sums secured by this Securirs listrument shall conunue unchanged Upon romsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleranon under paragraphs 13 or 17.
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