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MORTGAGE 512575-2

THIS MORTGAGE (“Sccurity Instrument”}is givenon MARCH 4 .
19 87 Themortgasoris ANDRZEJ OSSOWSKI AND ELIZABETH PACHUCKA OSSOWSKI, HUSBAND

AND WIFE
(""Borrower™). This Securnity Jnstrumentis givento HORIZON FEDERAL SAVINGS BAMK

which is organized and existing Cnifer the lawsof THE UNITED STATES OF AMERICA.and whoseaddressis
1210 CENTRAL AVENUFE
WILMETTE, ILLINOIS /60091 (""Lender).

v Borrower owes Lender the principal stin of
ONE HUNDRED THIRTY FIVF THOUSAND AND NO/100

Dollars (U.S. & 135, 000.00 1. This debt is evidencad by Borrower’s note

dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon APRIL 1, 4417 This Security Instrument
s=cures 1o Lender: (a) the repayment of the debt exidsnced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with inerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrowr: s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby miorigage, graat and convey to Lender the following described property

located in COOK County, lllinois:
DPARCEL 1: THE WEST 44 .33 FEET OF TEZ EAST 98B.6868 FEET, B0OTH AS
MIZTASURED ALONG THE NORTH AND SOUTH LINZS THEREOF, OF THE SOUTH 175.0
FEET OF THE NORTH 420.0 FEET BOTH AS MLASVRED ALONG THE EAST AND WEST
LINES THEREOF, OF THE SCUTH 34 ACRES OF 7Pe WEST 1/2 OF THE NORTHE
WEST 1/4 CF SECTION 24, TOWNSHIP 41 NORTE, PANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN.
PARCEL 2: EASEMENT FOR THE BEMNEFIT OF PARCEIl 1 ABOVE DESCRIBED, AS

i SET FORTH IN THE DECLARATION OF EASEMENTS MADE 3¥Y ELMHURST NATIONAL
BANKING ASSCOCIATION, AS TRUSTEE UNDER TRUST AGREIEHAEMNT DATED APRIL 23,
1960 AND KNOWN AS TRUST NUMBER 1362, AND DATED HCVYVEMBER 15, 1961 AND
RECORDED HOVEMBER 15, 1961 AS DOCUMENT KHUMBER 18331503 AND AS CREATED
BY GRANT FROM ELMHURST NATIONAL BANK, AS TRUSTEE UHNDER TRUST
AGREEMENT DATED APRIL 23, 1960 AND KNOWMN AS TRUST RUMBER 1362 TO
THOMAS E., WORLFLE, DATED OCTUBER 10, 1966 AND RECORDED OCTOBER 25, 1966
AS DOCUMENT NUMBER 19977057 FOR INGKRESS AND EGRESS OVER ANUD ACROSS THE
FOLLOWING DESCRIBED PROPERTY: THE SOUTH 66 FEET OF THE lCRYH 245 FEET
(AS MEASURED AT RIGHT ANGLES TO THE hORTH LINE THEREQF) OF HAT PART
OF THE SOUTH 34 ACRES OF THE WEST 1/2 OF THE HORTE WEST 1/4 O SECTION
24, TOWNSHIP 41 HNCRTH, RANGE 11, EAST OF THE TEIRD PRINCIPAL HERIDIAN,
LYING WEST OF THE EAST 900 FEET AS MEASURED ON THE KORTH AND SOUTH
LINES THEREOF AND LYING EAST OF STATE ROUTE 83, ALL IN COOK COUNTY,

(o8-24-102- 022 )?’?
Sof’763 HOLIDAY LANE . DES PLAINES . .
TOGETHER WITH all the improvemenis now or hercafter erected on the property, and

eet}
1 4 90 man
11l &sefients,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water sights and stock a
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
faregoing is referred 10in this Security {nstrument as the “Property.”
BoORROWER COVENANTS that Borrower is lawlully srised of the cstate hereby conveyed and has the right 1o

morigage, grant and convey the Property and that the Property is uncncinbered, eacept for cocumbrances of record.
Burrower warrants and wit! defend gencrally the title to the Property agatnst all claims and demands, subject to any

encumbrances of revord.

THIS SECURITY INSFRUMENT combines uniform covenants {or national use and non-uniform covenants with
fimited variations by jurisdictica (o constitute a uniform security instrument covering real property.

CeRLST-LN-

-

Iiinois 60016 (" Property Address™)

{25 Cozel
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required 10 mzintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw

8. Inspection. Lender or its agent may make reasemable entries upon and inspections of the Property. Lender
shall gi~ ¢ Borrower notice af the time of er prioe to an srspection specifymg reasonable cause for the inspection.

9. Condemanation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for comveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

Ir the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any escess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lenrder otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured imincdiately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borvower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice 1s
given, Lender is authe/i2+d 1o collect and apply the proceeds. at its opuion. cither to restoration or repair of the Propenty or
to the sums secured Ly 1208 Security Instrument, whether or not then duc.

Uniess Lender and Borrower utherwise agree in writing, any application of prucecds to principal shall nol catend or
postpone the due date of tlie rionthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot stlieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn = che sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oj»eits to reicase the liability of the original Borrower or Borrower’s successors i interest.
Lender shall not be required (o comrience proceedings against any successor in inierest or refuse to extend time for
payment or otherwise modify amorticarion of the sums szcured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any farbearance by Lender in eaercising any right or remedy
shall not be a waiver of or preclude the exerciss of any right or remedy.

11. Successors and Assigns Bound: 4rint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrec nen s zhall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is ¢o-sizning this Security Instrument only (o morizzge, grant and convey
thz: Borrower's interest in the Property under the t¢rm. of thrs Sceurity instrument; (bj 1s not persoaally obligated to pay
the sums secured by this Security Instrument; and (c)agrees that Lender and any other Borrower may agres 1o extend.
modify, forbear or make any accommodations with segare’ s the terms of this Security Instrument or the Neote without
that Borrower’s consernil.

12. Loan Charges. If the loan secured by this Secun?y Instrument is subject to a law which sets maumum loan
charges, and that law is finally interpreted so that the interisst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then (a) 4ny such foan charge shail be raduced by the amount
necessary 1o reduce the charge to the permatted limit: and (b) any supis already coliected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose vwi/nike this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund fedicn prnncipal, the reduction will be trezted zv 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expzation of apphcahie laws has the ctfect of
rendering any provision of the Noic or this Security Instrument unenforceable ace srding to ifs terms. Lend«r, at its option,
may require immediate payment in full of all sums secured by this Security Intrumint and may invoke any remedics
permitted by paragraph i9. If Lender exercises this option. Lender shall take the steps «mecificd 1n the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shalli given by delivering it or by
mailing it by first class mail unless apphcabic faw requires use of snother method. The'naude shall be directed to the
Property Address or any other address Borrower dewignates by notice to l.ender. Any natice 10 l.ender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by noties to Barrower. Any notice
provided for in this Secunity Instrument shall be deemned 1o hase been grven 1o Borruwer or Lender v her giecn as prosvided
in this pacagraph. ‘

1S. Governing Law; Severability, This Sevurtty Instrument shall be governed by federal lawanl the law of the
jurisdiction in which the Property 15 located. In the event that any proviion of clagswe of this Secunty invipament or the
Note conflicts with applicable law, such conflict shalt not aflect other privisions of this Secunty Indrument o the Note
which can be given eifect without the conflicting provision. To this end the prosisions of this Secunty Instrumen) and the
Neearedeclared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest 1 Borrower is sold or 1ranserred and Horrower is not a natural
person}t without Lender’s prior written consent, Lender may. at 15 option. require immediate payment in full of 21F sums
secured by this Security [nstrument. However, this aption shall net be exercsed by Lender i excrorse 1s prohibited by
federal law as of the date of this Secunty [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a penod
of not less than 3C days from the date the notice is delisered or mailed within which Borrower must pay alf sums sevured by
this Security Instrument. If Borrower fails to pay these sums prior to the eaprration of this pefiod. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrowee's Right to Reinstate.  If Barrower meets certam condinions. Borrower shall have the right to hase
enforcement of this Security Instrument discontinued at any time prios to the carhier of: (a3 S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument: or (b) entry of @ judgment enforcing tus Secunity Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be duc under this Secunty Iintroment and the Note had no acceleration
occurred; (b) cures any default of any other covenants or sgreements: {€) pays all expenses incusred in enforcing this
Security Instrument, including. bul nat limited (o, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require 1o assure that the hen of this Secunty Instrument. Lender’s rnights i the Property and Boarrower™
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully eflectise as if no acceleratinn had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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THIS 1-3 FAMILY RIDER is made this 4TH day of MARCH , 19 87
aml is incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deerd
(the *‘Security Instrument”’) of the same date given by the undersigned (the Bofrower™) 10 secure Borrower’s Note 0

HORIZON FEDERAL SAVINGS BANK (the ““Lender™’)
of the sume date and covering the property described in the Security Inswrument and Jocated al:

&OPY s 4

ignment of Rents

763 HOLIDAY LANE, DES PLAINES, ILLINOIS 60016
|Proper; Aocress)
08-24-102-022
1-4 FAMILY COVENANTS. In addition © the covenants and agreements made in the Sccurity [nstrument, Rorrower
and Lender further covenant and agree as follows: ‘

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Propenty or s zoning classification, unless Lender has agreed in writing 10 the change. Borrower shali comply
with all laws, ondinances. regufations and requirements of any goverementat body applicable to the Property.

B. SUBORDI'ATE LIENS. Excep! as permilled by federa) law, Borrower shall not allow apy lien inferior 1o the
Security Instrument o be perfected against the Propeniy without Lender’s prior written permission.

C. RENT LOSS FASURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance iswequired by Uniform Covenant 5.

D. “BORRDWER'S KICET TO REINSTATE” DELETED. Uniform Covenant 18 is deteted.

E. ASSIGNMENT OF LEASTS, Upon Lender’s request, Borrower shall assign to Lender all leases of the Propenty
and all sccurity deposits made it connection with leases of the Property. Upon the assignmemt, Lender shall have the

right t1o modify, extend or termin=’C the existing leases and 10 exccute new Icases. in Lender’s sole discretion. As used in
this paragraph E. the word “lease™ skall mean ““sublease™ if the Security {nstrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower anconditionally assigns and transfers 10 Lender al} the rents and revenues
of the Propeny. Bormower wutherizes Lenaer /or Linder’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender-ar Lender's agents. However, prior o Leader’s Netice 10 Bogower of
Bormmower's breach of any covenant or agreemen in the Sccurity Instrument, Borrower shall collect amd receive il rents
and revenues of the Property as trustee for the beriefir ¢of Lender and Borrower. This assignment of rents constitutes an
absolute assignoent und not an assignment for adaditiliar secunly only.

If Lender gives notice of breach 1o Borrower: (i) all renrsveceived by Borrower shall be held by Bomower as trusiee
for benefit of Lender only, to be applied to the sums secuied by the Sceunity liustrument; (i) Lender shall be entitled to
collect and receive all of the reats of the Property; and (i) cacir venant of the Property shall pay all rents due and unpaid
o Lender or Lender’s agent on Lender’s written demand to il tenant.

Borrower has not executed any prior assignment of the rents-~adhas not and will not perform any act that would
prevent Lenader from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, (ake control of or maidtain the Property before or afier giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invzlidate any otter nght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Seoyvaty Instrument is paid in full.

G. CROSS-DEFAULT PROVYISION. Borrower's default or breach under any no’e or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke zay Of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the termts and provisions containec in 1ais -4 Family Rider.

% 14/44:'/}2// i J/(: wresty” e (Seal)

AMNDRZEJ ‘OSSOWSKI o Bocromes

Y '/:,,’:& Ik & Dibeactis = Lonacintel (Seal)

ELIZABETH PACHUCKA OSSCWSKI Borrower

(Seal}

-Bocrower

(Seal)

-Borrower
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