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T (ADCRESS)
AORTGAGE
87127925
THIS MORTGAGE ‘s maceth s | ..SFh__ L. Siy o Maxch o A I _8_-’_' oL Eetaeen the Wengages,
Xent E RBracken, single and pever beer.married - . . Lol L e

(herein "Borrower™), and the Mongagee. Travenct Empiraes CreS 1 Unss a Cooparald m £7ganIed and evsing Jnddar tne Taas ¢f The State of Inois.

ahcse acdress .s 1425 Lare Cock Feag, Caermels. Nind s 8205 (Fase = "Len2s

WHEREAS, BORROWERA nas enferad nfo a Lmuted opeMmend varnao't rate Agreement amn ihe Lencor daled 3"‘31‘9_-‘1_5, 1987

(herginafier AGREEMEMNT) under which Borrower may Irom tme 10 me. ¢rd 27 More I mes, obtan Han advancas NG 1o caseed A any one me an ag-
gregate oroacisa’ sum of Eleven thousand SOLLARS S 11,000.00 _ !

from Lorder on A sesurcd hae of Sredd Bases, that said Borroasr 6 m2ante 1D e Lanter sthe o Al pal sumol Eleven_ thousand . —
ooLLaRs 5. 11.,000.00_ . 1ahchindentogness is evideated by 530 AGREEMENT providing for moninly payments and 107 an adjuss-
aote rate ol interest and s cus an payableon ____Maxch 15, 1992 . __ .. «inanosion by the Lender [0 oxlend 3ara Agreement
and thes Mornigage.

TO SECURE to Lender {avihe recayment of the indeblednass eadentad Iy 1he AQreament. wih interest thercon. the payment of all other sums.
wrlh intetest thereen, agvanced 1 axcordance herenith to protect the securty of This Mortgage and the per'ormance of the covenants and agreements
i Botraower hersn contained, anc (b ine repaymant ¢! any 1unure advances. w:ith mterest thereon, made 1o Borroaer by Leader pursuant to paragraph
24 nereot [hore.nc‘goui?re Acvandier';, Dortcaer G0 hersby MonGage. Grant and comyey 1o Lerder the Iollowing descnbed propeny located n the

Countyot __ . 7 N e JState Ol NilinoRse m
Unit Number 140631 in The Creernwood Inn Condaminium, as delineated -3
on a Survey of thi following described real estate: Lots 7, 8 and -
9 in Block 31, in thé Village of Evanstora subdivision of parts :3
of Section 13, Townstiir 41 North, Range 13 East of the Third Principal B
Meridian, and Sections 7.1i% and 19, Township 41 North, Range 14 b
Zast of the Third Principal Meridian in the City of Evanston, Cook N
County, Illinois which survey is attached as Exhibit "A" to
Declaration of Cordominium Rescrded as Document No. 26804.%k4:

together with its undivided percértage interest in thescdhfon ¢lenents
in Cook County, ¥llinois.
Parmanant tndas Nurnoer: 11-16-414-022-1020 ./,'r 4
wheh has e address of 1406__Himman Ave 23N 2 Evanston
{streey) {cily}
—— Illinics 60201 I = . (merein “'Property Acress’');

{state and zip code)
TOGETHER wilh all the improvements now or hatealter grocied on the properly, and all gaoments, rights, appurienances, rents, royalbes, mineral.

¢ and Gas rights and peolits, water, water nghts, and water stock, and ail liaturos now or haergrutrs nitached to the propary, all of winth, including
restacements and additons thereto, shall be deemead to be and rema’n a pan ol the ropertly coverec by s Morgage: and all of the loregoing, together
with =a'd propeny (or the leasehold estata i! this Mongage ison a leasaho'd) are horgin referred 10 as the "Plonernty™.

BORAOWER covenants tha! Batrower 8 lawfully seised of tng e5tata herepy convoyed and has 1he ngnl o NiIngags, grant and convAay tha Propat-
ty. tnat the Property 1s unencumbered. and thatl Bawrower will warrant and galena genodally tha utle lo the Propoity ap2anist all clams and demands, sub-
ject to any declaraticns. easements or restrictions listed in a schedule of excegtions 10 covarage in any title insurand @ poi Cy insunng Lende:’s interost in
t.hé P}cpcrxy, :

UNIFORM COYENANTS. Boarrower and Lender covenant arnd agree as folfows:

1, Payment and Principal and Interest. - Bortower shall peomplly pay when ou@ the prncipal 01 and irlerest on the (\odr landness evsdenced by
the Aggeemant, and jals charges as pronded in the Agreement, anc the poncipal of and Inlgest on any Future@ Agvances securov by this kiorigage-

2. Ppyment of Taxes, Insurance and Other Charges. Borrower shali pay all taxes, hazard insurance premiums, assassmants, and other
charges, fines and iIMpositions autributable 10 the Propefty whieh mMay atlan & poasly Oved s Security Instrumant, and leasebodd paymanis of ground
reats, if any, by Borrower making payment, whan dug, drractly (o tha payee tnereot. Borrower shail promplly futnush 10 Lendes all notcas of amounis due
uneer 1S paragreph ana Borrower shaill promptty lurmksh 1o Lenaer race:pls evioenting Such payments. Bocrger shall peomnplly Qischalges any len
which has pncrity over this Secutity Instrumant; provided, that Borroaer snad not b2 requirec 10 aischarge any such hen so long as Borrower:  {a) shail
agree in wnling 10 the payment of the cbigation secured by such ien in a mannar acceptatia 1o Lende’; (B shall in good taith contast such lien by, of de-
fend aganst encorcement of such henain, 1034l proceed ngs which :n the ¢i#n on of Lander operate 10 prevent 1o enforcament of the Len of (orledure of
the Proparty or any pas: Ingred!; or {C) shali secure ltami the holder of such ben on agreement in a fonn satisfaciory 10 Lender suboidiialing such l:on to
tus Security instrument.

if Lendar determines that all or any pan of the Property is sublect 1o a hen wrch rmay attain a priorify over this Security Instrument, Lender shalf serd
Horrower notice }centitung such Len. Borroaer shall satishy such tencrtave cne or mare of the achions set lerth above within ten days of Grring of notice.

3. Application of Paymonts. Unlass applicabie law prondoes otherwisa, alt payments reconced by Lender under tho Agreement and parageagh 1
nereo! shali be applied by Lender first in paymant ol interest payabie on the Agreemaent, then to the urpaki balanca ol Lthe Agreement.

4. Hszard Insursnce. Borrower shall keep the IMpravemants now exshing of hereatier erected on the Propany insured against joss by lre.
hazards included within tnhe term extended coverage''. and such other nazards as Lender may requve and in such amounts and lor such periods as
Lender may fequire; provicac, that Lender shail nel require thal the amount of sush coverage exceed that amount of coverage teguited 10 Day the sums
secured by this Mortgage.
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23. Terms of Agreement. n-end variabie rate agreement which 1his morl securas conla.ms provision allowing 101 changes in 1he in-
terast rate every month. The Borrower and Lendet further covenant and agiee as JoHows:

{A) INTITIAL RATE 8.0 02192

The Annual Perceniage Rals of interest under this AGREEMENT shallbe __—~ % and a daily peniadic rate of Ok,

{B) CHANGE DATES

Gommencing on the date of this AGAEEMENT, 1he interest rate may be adjusied by T.E.C.U. on the firsl day 0f each month. These dales shail be
knawn as “‘Change Dates’.

{C) INDEX .

Changes in the interest rate shaii be based upon changes in the “index”. Th-e tndex shall be the mahest gomestic Prime Rate as reporned in the
Money Rato Section of the Midwest Editon to The Wall Street SJournat on the last business day of the momh immediglaly preceding 1he beginning of each
bitiing period. If tha Wal Streel Journal stops reporing the prime Rate, or it the Prime Rate is not available on the said last business day, then TEC.U.
will choose a comparabie index as & substitate fof the prime Rale and will notiy the Borrower of such change.

This AGREEMENT has an “Initial Index™ figure of __ 1.5 o,

(D) CALCULATION OF CHANGES

Prior 1o each Change Date, T.E.C.U. shall determine any change in the interest rate, and shall calculate the new inlerest rate by adding one-hatl (1<)
of one percent (196) 1o the Gurrent Index. T.E.C.U. wili round the resull of this addition to the nearest one-igth of ong percentags point (0.3125%). This
rounded amount will bf My new interest rate until the next Change Dale. If the new inlesest rate intreases or decreases, my monthly payment may also
increase of cecrease.

(E)} EFFECTIVE DATE CHANGES
My new interest rate will bes om 2 eifective on each Change Date and 1 will pay the amount of my naw monthly paymenl beginning on the Change
Date until the alnoum ‘of my mont ey ueyment changes again.

(F) DISCLOSURES
T.£.C.U. will send statements a1 lea’t gsarterly refiecting changes in the interest rate and payments during the quanerfy penod. The disclosure shail
reflect the change of the interest rate, it am and the amouni of the new payment, and other transactions in the accoun! during the penod. Such statement
shall be presumed correct unless Borrower notifies T.E.C.U. in writing of any efror within stxty (60) day's after the closing date of the billing period.

24. FUTURE ADYANCES. UPON REQUESY OF BORROWER, LENDER AT LENDER'S OFTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER S//CH SUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STAT NG THAT SAID AGREEMENT IS SECURED HEREBY.

. 25. PRIORITY. THIS MORTGAGE IS GIVER TO ZZCURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE.NOT QNLY THE EXISTING IMDEBYEDN£§° ’ADER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBUGATOR‘I OR TO BE MADE AT T4l: OPTION OF THE LEKDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
{20) YEARS. FROM THE DATE. OF SAD AGREEMENT TO THE SAMF EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTI‘DN OF THEIR MORTGAGE ALTHDUGH THERE MAY 9E HO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AHD ALTHOUGH THERE MAY BE NO INDEBT"'DNESS OUTSTI AN .NG AT THE TIHE AHY ADVANCE IS MADE.

25. Waiver of Homestead. Borrower horeby waives all right of homestiad eremptlion in the Proparty.
1N WITNESS WHEREOQF, Borrower has exeluled this Mongage.

TH1111  TRAN 1149 $T/¢9/6T 12:3F:6¢
2ug7 2y w—B T —1279E2S
COON_SOUNTY RECDEDES

State of iMinols, Cook

1, E.W. Swanson . a Notary Public in and fot said county and Stale, 6o herely or /it that
Kent E Bracken, single and never been married

County SS:

personafly knowntometobe thesameperson_____~  whose name as subscribed 1o the 101egoIng inct v vant. appeared defore

me this day in person, and acknowledged that ﬁ_ signed and delivered the said instrument as his free ano volurtary act, {or the

uses and purposes thetein sel forth.
Given under my hand and official seal,this Stl. dayor _HMaxrch b} 87

My commission expares .
4 - T{ Il mmman Explies i, 2’ i —

R - T Co S L . Nolery Pubiic
.._{Space Below This Line Reservec For Lender and Recorder)

MAIL TO:

Travenol Empleyees Credit Union
1425 Lake Cook Road
Deerfield, L 60015
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AN FOM-LE fOrT TOVENANTS Al L ANIeS ¥ - alons Uy jur sichon 10 ConstTute a Lrstof M SBCUrty iNsirument covenng real property. This Secunty Instny-
ment sNail oo GOvernead by feceral law and IRe las OF 1he [junscxit-Dn 0 Aheh e Progerty is Jocated. in the avent 1hat any provision Or clause of this
Sacyunty Instrumant o tha Agreemernl conticls with appiheadio law, Jach COnIaL 383k R allect Gther provsang of this Sccwrty Insirumnent ar thoe Agres-
ment whueh £an bo grven effect withoul the CCnChng Provikdn. and to thus ¢ the proveans of th:s Securty Instrument and the Agreement are

declared to Da sevorabio
15. Borrowesr's Copy. Borroaer shall be furmisred a conformed copy of the Agroement and of thi's Lioagago at the ime of oxecubon or anes
reccrdaton heraot

186. Transtar ol tha Property or a Beneficial Intecesl in Borrower. 1! 2!l Cr an, a1 of the Property of annterest therewn i3 03 Of transiermed by
Berromer (or if a beneficial interest in Borrower is okt O¢ transferred and Bafrower '§ NOT 3 NATUAAT DATSON OF PECSOnS BUT LS @ COMPOration. PANACISNID, trus!
cr cther legal entity) without Lander’s prine wrinten consent. oxciuang (3) the ¢reaton of a ben or sncurirance subordmate o this Security instrumaent
atnch doos nol relate 10 a transier of rights of oCCURANCy in the Property. [b) the creatan of a purchase mongy secunty inlerest for household applances,
(¢} a transter by SoWse, descent o by operaton of law upon the death of 3 oint tenant of (C) the grant of ary teasehoid interost of oo years o¢ less not
contaiung @n OpLon 10 purcnase, Lencer may. at Lender’'s opton, declare all the sums sactured Dy s Socunty Instrument 10 bo immeaiately duo ano
cayable .

I Lenaer exercises such opton 10 acceiarale, Lender sna'i mail Borroaer notice of accadralion accordance win paragraph 13 hareot Suckr
Aotco shall provioe a pence of not less than 30 days 110M 1 datd Ihe Ay v MATeE witen ahch Borrowe: may pay the sums dectared due it Bor.
rovear 1ats 10 DAY SUCN SUIMS P07 1O the QAINIALSN O SUCA D703 LoNCer May. wifdxs tarher A< ¢ gemand on Botowet, imdhe any remechos por-
mutted by paragragh 17 nereut | encer may consent 10 a salo of transter ! (1) Borroadr Causes 10 Do submittend 1o Lenador it formatsda ragqu g try Londer
o 2w alualon tne transleree ay ta NeA 0an were Deng male 15 1ha transtored (2 Lo~dor reasonadie oetermunes that Lencer's sodunly will ndd ba im-
pacred and inat the nsk of 3 preackat any Covenant of agregment Ath s Seg sty instrument s acceptasie; (3) interest © payadle on the Sums secured by
this Securty instrument at a (ats ac.eplabi 1o Leander, (4) CHANGES in e 1erms o the Agreemant and thes Securty Instrumaent reGuEred by Lender are
macae. inclue rg. lor exampie. PRt FSustment in the interest rate a o Horent firal paymant cale jor tha loan, and adatban of unpaid interest 10 prin-
andg {5) (e frangieree signs A @75LRIDN AGreement that 15 accestatle o Larget and that colgates tha ranstered 1o hoop all the promises anvd

cwpal.
s Secunty Imttrument. as mod Lec ! rogured by Lender Tothe ertent pormitind by anNcade tya. Lenase:

agreemen!s made inthe Agreament aro n!
aiso may change d feascnabia 12e as a cond 7o 1o Lendes s consent 10 any sa'e or 11ansier

Borrower wiil contpue 10 be col-galed uriiat o Agreement and thus Securty instrument uniess Lenda: :8lrasos Borower 10 wWhtng.

17. Xxcceieration: Remaedies. Except as piw.d/ 1in paragraph 16 hereol, upon Borrower's broach of any covenant or sgresament of Bor-
rower 13 this Mortgage, inciuding the covenants 1o pay »-hen dus any sums secured by this Morigage, Lender prics 10 acceiaration ahall mail
nutice to Borrower as proved in paragragh 13 herea! 3y ecifiing: (1) the breach: {2) the action requirad to cure such breach; (1} a date, ot ess
than 30 days from the date Lhe notice is mailed 1o Borronor o) which such breach must be cured; and (4) that faliure to cure such beeach on or
belore the date specified in the nolice may result in accelsia’’07.0l the sums sacured by this Mortgage., foreclosure by diclal proceeding anag
sale of the Property. The notice shall furiker inform Borrowe| of the right 1o reinstate after accelesation amt right 10 assert in the foreciosure
proceecing the non-cxistence of a default or any other defense | vorfower to acceleration and foreclosure. If the breach is not cured on oF
befare the gate apecified in the notice, Lender at Lender’s optioninay Lexlare all of the sums secured by this Moctgage to be immaediately due
and payab!e ‘aithout further demond and my toreciose this Morigagd by judiclial proceeding. Lender shall be entitied to collact In such pro-
ceeding all exponses of foreciosure, including. but not limited to, reasonably atiorney’s fees, and coats of documeniary evidence, absiracts
and title report.

18. Borrower's Right to Reinstate. Notwithstanc.ng Lender's acreleral on o by sums socured by s Montgage, Borrower shall hkvo the right
to nawe any proceecings Degun Ty Lendear 10 enforce th's MoriGage G.aConl.noeC al any Lmy phoe 1o entry ! a pdgment enloroing this Morigage if: (a)
Borrowes pays Lender all sums wheh would be tnen due uncer Ihs Mongage. the Agree nenl, Agreemeant! Secunng Future Advances. if &ny. had no
scceleration occurred: (b} Berrower cures alt broachas ol any oiher covenants or agreemants ol Sonowet contained in this Morigage; (¢) Borroses pays

" ail reasonable papeENses inCurted by Lendor in enlcreing tho coverants ang agroements of Borgriar contained m ths Mortgage and 10 pnigrong

Lende s remadies as p«mded :n paragraph 17 hereot, including, bt ot hmuted 10 reasonadle all 1w ‘s 106s; and (0) Borrowe? 1akes L0 BLBON 88
Lendw may reasanable requite ta assura that the en of thus Morgags. Londor’s interest «n ihe Pranue 7 and Bormreer’s obhgatesn 1o 02y G SUMTs
sacured by this Morigage shafl continued vrnimpaired. Upon such payment and cute by Borrower, thus MOroson and the oshgatons son wed § erstry shail
remain in full force anc effect as it nc accaleralon had occurred.

19. Assessment of Renls; Appointment of Aeceiver; Lender in Passession.  As ad&tional securnty horaunaer, Borower nnrety AsTigns 10
Landar tha rents of the proparty, providad that Borrower shall. price (o acCeterabon unaar paragrash 17 hareo! or aba a3en nent of the prootty, have the
right 10 collect and retain such rents g5 thay become due and payabla

Upon accelersbion under paragraph 17 hergot or abandonmeni of the Propety, Anc at any tma pror 10 1No expratxa oo ary pervxd of redempbon
fotkownng judicial sake, Lendes, in person, try agent o by jugicalily appentad recener, sha't be entliad 1 enter upoNn, 1ake POt sesiion of and manage the
Property and to collect the rents of the Proparty inclucing those past cue All rents COUSCIRG Dy Lencer of the rocerver shali be a{4."+ J first (0 payment ot
the costs of management of the Propery and ecllacton of rents indlud ng Mot n Lmaed to recevers fees, prerrdums on recerrer’s bonds and
reasonable atierney's fees, and then 10 the sums sexured by this Mortgage Lendes and the niddnee shaif be hatie 10 accouwnt ooty fof thosa ronts actual.

ty received.

20. Loan Charges. If inojoan secured by the Secunty Instrument s subrect 1o a taw wheh sels mar.mu ioan charges, and thal law if finalty in-
terpreted so thal tne :nterest or othar loan charges cotiected of 1o e collected on connection wiinne han exceed permitted limits, then: (1) any suchlcan
charge shall be recuced by the amount necessary 1o reduce tho charge Lo the pet. S1ed Brmutec: and {2} any sums already coblected from Borrower wnich
exceeged germulted him:us will be retunded to Borroaer. Lender may cnoUsa 10 rnase thes selon2 Ty reduaing the pancipal onec under the Agreement Gr
by making a crect payment > Borrower, If a relisd reduces principal, the rectucton wiil bo lreated as a partiat prepaymaeat underthe Agroement.

21. Releme. - Upon paymert of ail sums secured by s Mortgage. Luncer shall release thes tiangage mithoul charge 1o Botrowet Borrowor

- shall pay ai! costs of recircdaben, it any.

22. Leguslation. -, atter the date herecf, enacimanet or expa.dlioncf apphgapiuaws have the etloct evther of rendering the provision of th Agrao.
cant, of the .ecum*,r Instrument unentorceable accomung 1o thesr tarms a‘ai!lot amm:aﬂof!he‘lums secured heredy uncolieclanta, as olthervtse Prova-
edintha Sncun(y lnsl.rurnem ar ol giminishing the value of Lender's security: lhen Lender, -at Lencer 5 opt:on, may declare all sums secured by the
Secunty inszn.mepﬂo by immediately gue and payment. o,
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unreasonable withheld. All premiums on insuranca poficies shall be paid Dy borrower making payment. wnen due. rezity 1o the insutans e

Ali insutance policies and renewals therpof shafl be in form acceptapie to Lender and shall include a siandard monigape classe ' lavor of and
form acceptabie 10 Lender. Lendar shall have the nght to hold the policies ano renewals thereof, and Barower shall prompily turrmsn to Lender at
renewat notices and alt receipts o! paid premiums. In the event of +oss, Borrower shall grve PrOMPT NOUCE 10 Ihe NSUTENLE CATHeT and Lenoer. Lende!
may make prool of lose.il not made prompily by Borrower.

-
Unless Lender and Borrower othenwise agree in writing. insurance procaeds shall be apphea 10 resiorandn of repair of the Propery samaged, pro-

wded such restoralion or tgpait is economically feasibie and tho security of this Mortgage 15 Nt theredy impaied. I such res10:1on O Tepir 15 1T
economicaily feasibie or if the secunity of this Mongage shouvld be impased, the Insuranco proceeds shall be apphed to the SUMS secures Dy this Mot
1gage, with the excess. it any, paid 1o Botrowe. If the Property 1s abandoned Dy Borrowetr, of it Boriower tais 10 respond o Lender wihin 30 cays trom
the dale nolce is rmailed Dy Lender to Borrower that the insurance carner oiers 1o settie a ciaim for insurance beneins, Lender s autholze3 1o ooliest
ana apply the insurance proceeds at Lender’'s option erther 1o restoration of repair of the Property o 10 the Sums setured by this Mongage

Unless Lender and Borrowet otherwise agree in wnting, any such application of preceeds to principal shall not exiend o pOSIDONE the due Jate o!
the monthly nstallments referred to paragraph 1 hereo! or change the amount of such nstailments. 11 unoer paragiaph 17 naredi the Propony 15 ataures
oy Lender, all right, title and interest of Borrower in and 1o any insuiance policies and in and 1o the proceeds tneredl resutting rom Samage 1o the Projer-

ty prior to the sale or acquisibon shall pass to Lender (o the extent ol the sums secured by this Mongage immediately P77 10 SULCH Sale OF aTJuE DN,

5. Preservation and Maintenance of Property: Leasehoids; Condominiums: Planned Unit Developments. 8otrower shza!i keep the Propemy
N good repair and shall 201 SOMMit waste of permit tne provision of any lease i Lhis Worigage is on a leasehold. ! thig Mongage s on a unitin 2 con-
dominum or a planned univZevelopment, Bosrower shall pertorm all of Borrower’'s obl:gatons unoer the oectarahidon of COvenants crealing or povening
the condominium of plannes un< development. and constituent documents. If a consominium of Planned unil evEIdIMEN! R3er S Sl uted Dy Borrowe”
and recorded together with this M ongage, the covenants and agreements of such rider Shall be incorporated :01o and shall ameng and supplement the
covenants and agreements of this sfo tgage as if the rider were a part hereo!.

. 6. Protection of Lender’s Secwnlly. Ut Borrower faiis 1o periorm the covenants and agreements contained n this MOnE3agGe. 0 ! anhy atlidn o°
pi'o"eed«ng is commended which materalty Lects Lender's intetest :in the Property, including. but not limned 10, eminent domain, iNsD'Wvanly. CHIe IN-
‘orm = coment. or arrangements Or proceedin 3s.nvolving a dankrupt or decedent. then Lender at Lender’'s pplion. ppon nonce 10 Borrower, may make
s-_.ch appearances, disburse such sums ana take such action as 1S Necessary 10 protect Lender's interest, including. but nol bmiteo to. disbuisement &*
feasonanie attorney’s tees and entry upon the Priper,y 12 make repairs. Il Lender required mornigage \nsurance a5 a CONSMON & Man NG e (. 560
by s Morigage, Borrower shall pay the premiums required to malain sush nsurance o effect unhl such me as the reLuUIrement (or Lall ALutanie
ierminates in accorcance with Barrewer’s and Lender's witler agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o 1tis para0 aph b, wilh inlerest eteon, shaki become aaZonal IRDeDIEaNess 0 BonrSat KEIuTen by
this Morigage. Unless Borrrwer and Lender agree 10 other e e payment. such amounts shak be payadle upon nonce (tom Lenge: 10 Borows! e
guesung payment thereo!, and shall bear interest from the date Lf Fistursemem ai the rate payabie oM Ume 10 iMe 0N OUISIaNTING PLAL.DAI LNDE! he
Agreement unless payment of interest at such rate would be contiun 1o applicadle law, in which event such amounis snail beat interest @1 the nghes!
rate parmissible under applicable law. Nothung contamned in this paragraph o s all require Lender (o inzur any 2xpense or take any arhin heleunse?

7. Inspection. Lender may make or cause to be made reasonable cotres upon and inspechians of the Property, prowviDes that Lenoe shaidl give
Botrower nolice prior to any such inspeciion specifying reasonable cause theroin. rdated 1o Lender's interest in the Propany.

8. Condemnalion. The proceeds of any awarc or claum {or gamages. duet: o CONSeQuUeniial, In coNNestion with any CON3EMAENTT o7 other 1an-
ing of the Propeny. or part thereol, or for conveyance in heu of condemnaton, ate herely ssigned and shall be paig 10 Lender

in the event of a total taking 01 the property, the proceeds shall be applied o the sums 2ecured by 1his hMongage. wih the excess. f any, naw to Bor-
rower. In the event of a partial taking of the property. uniess Borrower and Lender oltherwse a5 ee 4 writing, there shall be applied 10 the sums secured
by this Mortgage such proporiion of the preceeds as is equal to that propontion which the amour: of thr sums secured by this Morgage immediately priot
to the date ol 1aking bears 10 the fair market value of the Property immediately prior 10 the date’ ol taking. with the balance of the proteeds pad 16
Borrower.

it the Propeny is abandoned by Borrower, of i, atter notice by Lender 1o Borrower thal the condemnit HHels 10 make an award o seitie a olam for
damages. Borrower fails 10 respond to Lender within 30 days atter the date such notice is matied. Lender 1s authonred to coliect and apply the procesds.
at Lender's oplion, either 1o tesioration or repair of the Properiy or the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to pnncipal shall not extryd o pOSIPONE the Jus cale !
the monihly instaliments referred to in paragraph 1 hereo! of change the amount of such instaliments.

2. Borrower Not Released. Extension pl the time for payment or modgdification of amonization of the sums secured o7 th s Mortgage granted oy
Lendar 10 any successor in interest of Borrower shall nol operate 1o release. in any matter, the liabifity of the onginal Borrower a0 30/ 10WeT 'S SUTDESSors
in intetest. Lender shall not bo required 1o commence protecdings agains! such successor o7 seluse 10 extend time 1ol pyamen1 or othemnise modity
amortization of the sums secured by this Mortgage by reason of any demand made by the onginal Borrower and Borrower’s suctessors ninterest.

10. Forbearsnce by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, o othenvise atiorded by
applicable taw, shall not be a waiver of of preciude the exercise of any such right or remedy. Tha procurement of insurance or the payment of “axes or
other liens or charges by Lender shall nof be a waiver of Lender’s right to accelerate the matiurity of ihe indebledness secufed by this Monaane.

11. Remedies Cumulative. All remedies provided in this Morngage are distinct and cumulative 10 any olher nghl of remedy under ihis ongage
or afforded by law or eguity, and may be exercised concutiently. independently o7 successively.

12. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenanls and agreements hetein contamed snall bind, Bnd
the righls hereunder shali snure 1o, the respective successors and assigns of Lender and Botrowet, subject 1o the provision of paragraph 18 hereof. Adl
convenants and agreements of Borrower shali be joint and several. The captions and headings of the paragraphs of this Worgape are 101 convenience
only and are not to be uses 1o interpret or define and provisions hereof.

13. Nolice. Excepi for any notice requited under appplicable law 1o be given in another mannet. {g} any nolice 10 Borrower provided 1o in this
Security Instrument shall be given by delivering it or by mailing it by {irst class mail agdressed 10 Borrower at the Property Address or al suth olher ad-
dress as Barrower may designate by notice to Lender as provided here. and {bj any notice to Lender siall be gven by first class mail 1o Lnoer's adgiess
stated havein or to such other address as Lender may designate by nolice 10 Borrower as provided herein. Any notice provised for in 1his Secunty Instru.
ment shall be deemed 1o have been given to Borrower or Lender when given in the maties designated herein.
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