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This Indenture, made this 5TH day cl  MARCH .15 87 . betwenn

ANTHONY A. CARUSO###MARRIED TO PAULA CARUSO

Fra »
8% 1277 0.3 3. 1s0ntgagor. are
WESTAMERICA HORTGAGE COMPARY, & COLORADO CORPORATION '
~_ 2 Compcraten argar zés ard ewsing under tne laws ©f THE STATE 0F COLORADO
i~ Merngagee
i Witnessath: Tha! whereas tne Morigagor s justly :ndedted fo he borigagee. as s ¢..Cercet by a cenan promissocy note beanng
: euon ddte rereatn 0 e piropal sum of FIFTY EIGHT THOUSAND TWO BUNDRED THIRTY ONE AND 00/100

Aile At '
I2IE e e

-,éi\f}:ﬁafs ¢ 38,231.00 ; Gowiame win nterest al tne rare o SIX AND ONE-HALF
\f- per certe « 06, 300/%% 2y par drriin on the unpad SHRNIE LA DAL ANO Mace payate to the creer of the Mongagee alits
o cHon r 7900 BAST IION AVENUS, SUITE 500

L) DENVER, COLOXADO 80237
. Of at such

olher Dace 85 1ne Ne'Cer Mmay des.grale nalingl BN0 U0 Mgl e ST DRre Al At wie ! Dty payatle :n montniy nstaliments of

BE THREE HUNDRED SIXTY EIGHT AND 06/10) |
-3 Doiars (S 368,06 /4% )

a, of APRIL 1 19 27 Card g e surmasire frst day of each and every month theteaftor unt the nole 1s
i
tty nrd mrcen! thal tre Ceal payment 2 precpdl aed srtenest 40 E0 sponer pad. st be cue and payadle on the hirst day of
L 2 ' B ) i\

C::‘\) JARCH L2017
-
C -

f{?\:- Now, Therelore, the sa.a Mengager, tor tne petler seeurng £t o raymant ¢f sa¢ prnepa sum of money and nlerest anc Ine
L prinmmance of the COVBRAR'S AN AQrERMEnts hare N coRlaTes Covy ) nese rvserts Mortgage ara Varrant unio the Morlgagee.
148 SUACASSDTS T ASSATS INQ 3 T arg desnreos Real Estate Lluaty 1y g, and U2.0G wite County of
COnx ana e Sate of Loeas, 13 a0

LOT 51 IN OLYMPLY TERRACE UNaT NUMBER 6, A SUBDIVISION OF
<+ PANT OF THE SOUTHWEST 1/4 OF Titl SOUTHWLST i/ 0F BECTION
N 8, TOWNSHTP 35 NOOTH, PANGE 14, DAST CF THE THIRD PRINCIPAL
SOMERIDIAN, IN COOX COUNTY, ILLINOIS.

2118

Cren peow s HOR THE SOUE PURRCGRE OF PIRFECTRG 1HE
-/ ALSO RIOWE A5 WAIVER OF HTESTEAD RIGHT 43t HER SPOUST,
AR X200 SHERRY LASE TLIY L CATSD

oy “CHICAGO HEIGHTS, ILLINOIS 6C41]

/o

TrOL

#iSee Adjustahle Rate Rider Anending Morinase
See Adjustable Rate Rider Ameading Horigjase attached herero and made a part hereof

for additionai terns, covenaats and conditions of this Note, including, without
linitation, provisions for Adjusting the interest rate and moathly paynent.
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Togather wih all prg sirgutar tho teramerts, Reteglamerts and apcrenarces rerounto haongrs and the rents, 1Ssues, ar .
profts trateat ard all apparatus and ‘nlures of every g 10r e LLmosa UF SLiD TG O U S IUE NG hes! GUL waler G Dowe"
Al plumbieg ard otper haiures in, of that may be placed n, any b \2.rg "o ot nereater slanc:ng o0 $axd land anc Also af tha estn
g e, arganierest ot ine 33Kl Morigagor 0 arc 10 sad orerm ool

TH 5 farmr 16 w307 RLOREGE! 5n & TR MOrg 38t IMELIRE Lomar e L "2 0, 102 7y neeg e 3 £ tma Hatony Mousing Actwhrehseguere 4 Orp T~ o
MCrg2Ge (PELTArce PROTLn DHdTert BRCuang §eshons 203 and v T tdetante wIN IR 10NN 'or these programs
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who may make proof of 16ss if not made premptly try Mortgagor

and eacn INsurance company concerned is heredy authonzec
anc urecten o make payment for such loss directly 10 the
Morgages instead cf to the Morigagor and the Mottgagee ointly
arathe nsyrance proceeds, or any part thereof, may be applied
oy the Worgagee al its option either 10 the recuction of the
indentegness Nerely secured or 10 tha restoral:on of repair of the
preperty damaged. In event of loreciosure of this morigage of
otra: trarster of t'e o the morigaged property in eatinguishiment
i the incenlodnass secured herely, ail night, nle and intergst of
the Yortgagor In and 10 any msurance policies then in forca sha
pass 10 the purchaser of grantes.

Thatf the cremises. or any part thereo!, be concemned under
any pawer of ermnert domain, or acguited fof a public use. the
camages. proceeds. and the consideration for such acquisition,
10 1na gxtent of the fuil amoun! of indebledness upon this
Nericage, ara the Netw securec hereby remaining unpaid, are
herety iﬂ&ﬁnec’ try thix Mirrigagor 10 the Mortgagee and shali e
paT {Df"‘m"r' 10 the “o-'a,gee to ba applied by it on accour! of
the W 355 secured ety whether due ¢t noi

Morlgagor Further Agrer s that should this morigage and
;_'-, secured heragy not ba (ugble lor msurance uncer ne

[ £ .
\‘am,n 'Hou iR At vathin SIiT days

iroqt 'h. r‘éf@ horeo! (wrtten stalement/oé any oticer of the
; 2o ol Heusing and Urban Developnent or authonzec
.,ger" 51 He- ‘;wnrary of Housing and Urban Ceveopment dated

suzsecuent wmitre SIXTY tays

Lre from the dale of this mortgage, Cecining 1o iNsure S4i6 noie
ara this mortgage being deemed conclusive proal of san

me! gizitty), the Mertgagee o the holder of the nole may. ol %5
coticn, declare alt sums secureq hereby immediately dua and
pavable. Netwithstanding the foregoing. this ophon may noi be
erercised by tne Merlgagee when 1he inelgibidity for insurance
urgar e Natona! Housng Actis due 1o the Morigagees faiure
lo termit the merigage insurance premium to the Depantment ¢f
Housing and Urban Desaicpment

In The Event cf ¢efavtt in maung any monthly payment
pmwceo for herein and in the nole secured hereby for a penod
ot thurty {36 gays aflef the gue ¢ate thereo!, orincase ¢! & Dreach
¢! any cther covenant or agreement herein sbpulated, then thi
whote of s prncipal sum remaming unpad 10gether vath
accrsedinterast thereon, shill, at the electon of the Mortgagee.
vithiout notce, hecome immediately due anc payatie

And in The Event that the whoie or said cebt :s declared 10
be gue, the Motigagen shall nave the nght immegialely 19
foregicae ths Moflgage, ant Lpon the ting of any il for ina
purpese. e court n which such il 1s hieg may at any tare
thateatter, snther Seloor or alter sate. and without notce 1 tRe
sad Moetqagor, or any party clarning uncer sase Mongager anc
wilhiCu! regare 1o tne solvency of insolvency of the person ot
persers ace ‘o tne payment of he iIndetieIness secured
hereby 2! the time ¢f such appacatons lor appomimeni 24 a

race e G Ror an oicer o piace Mongagee in possess.on ot the
prv:rf' ses and without regard 'o the value of saa prem-sas of
whather 'ne same shail then be occuped Oy he owrer of ihe
equly of teCerrplon as a homestead, onter an auder plating ine
LMennngen n possesson of the premises, of apnort @ recenve!
ior e ranal! of tha Wottgagee with power 1o ¢oilact the rents
ard oretis 0 he SRi0 premeses cut ng NG pendenty of
suzh forpciosi e suand, n case of sale and a dehic ency. curng
the fu statuioery pencd of redemplion. and such rents, isscas.
ara preis wnen collacied may be agpled ioward the payment of

TELG

2139 it ebteJncs?:-co +3 1&%5, ih’gura ce, and other items

necessary for the protection and presenvation of the property.

Whenaver the sand Morigagee shall be placed in possession of
the above descubed premises under an ofderola cowt in which
an acoon is pending 1o toreclose this morigage of a subsequent

marigage, ine said Morigagee, in s discrolion, may: kegp the
Sa3 Hrernises in good fepair; pay such cuitent of Hack taxes and
assessments s may be due on the said premises; pay for and
mamtan such insurance in such amounts as shall have been
tequired by the Morigagee: lease the saxd premises 10 the
Mortgagor of others upon such terms and condilions, eilher vithin
or beyend any penod of redemption, as are approved by the court;
couec! and receive the rents, issues, angd profits lor the use of the
premises heremabove desonbed; and employ ather persons and
expend ilse!f such amounis as are reascnably necessary lo catry
cut tre provisions of this paragraph.

And in Case of Foreclosure of this morigage by said
Morigagee in any court of law or equity, @ reasonable sum shail
o allowed for the solicitor’s fees, and stenographers’ fees of the
complamant 1n such proceeding. and also for ail outlays for
docurentary #«dence and the cosl ol a complete absiract of title
‘ot the purpose 0f such foreclosure; and incase of any other suit,
o lega: proceeding. wherein the Mortgagee shail be made a party
therelo by reason of this morigage. s costs and expenses, and
the teasenadie tees and charges ol the altorneys of sehcilors of
the hiorijagee. so made parties. for services m such suit or
nroceecngs. shall be a further lien and charge upon Lhe said
oremises unger this mortgage, and all such expenses shall
beccme s& much additional inderntedness secured heteby and be
allowed in any decree foreciosing this mortgage.

And There Sha'l te included in any decree foreciosing this
inortgag e ara be paid cut of the proceeds of any saie made In
owrsuance of any such dectee (1) All the costs of such suit of
sus. advertsing, sa'e, and conveyance, including atiornays’
soioes 9nc stenograshers’ fees, outlays for cocumentary
evdenie 173 oSt of £aid abstract and examination of tile; (2) 2l
e Yr -3{ - novancst oy the Morigagee. i any, for the purpose
avthenzed Ao merigage with intera2st on such agvances at the
rate set forth in 2hie note sacurad heteby, from the bme such
aOVANCES &0 Mada; (7 8l thg ACCrund intatest reMaming unpasvd
on the mgetlecns sy Pan-dy wecuted; angd [4; all tha sad princ:pa!
moniy teerainng vz The overpius of tho pioceeds of the
saie i any shalt '?"L"\ be nad 1o the Mortgagor,

IE Mongagor shai pay 534 rigiz a1 the bme and in the manner
alsresand and stall ande oy comply with, and duly perform all
1ha Covenants nd agrearnenty hercn henthis conveapance shul
LA nulard wad and Morgagoe eell wihen ety (305 cays after
wetten demard therator by Wongagor excesin a elease o
raltacton oty mgngage, ang Mortgagothaiaby wares the
LS o laa s Aheh reqQuire e earkEr execulicn
cueh reaasa o satiiacton by Morlgages

anplic ot
e

Itis Expressly Ageeed tna! no pxtension of the tme for
m.'."m ¢! ne aant netely secuag grven Uy the Mongagea o
myonniswr nrlerest o the Rlongagor shall ooorate o
r: ~e<.54- 3 .sn, rmancer the org ndl bamday of the Morigago:

The Cavenants Herein Contained shalt i, and the baraf s
NT RUVATIRGES SR MLTe, 1D the resTElyd Ners uc—fu‘ors
QS SRS SLICESSLIS. 807 assgns of the partes nerels
Yinetined Uses, tre sngutar numier shail inchuoe the piora! m‘}
plural the s ng.lar, and ﬂ'v-‘: mascyl fe gender shaliintivie tre
feminne

SEE ATTACHED ASSUMPTION RIDER
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FHA ASSUMPTION RIDER
TO THE
MORTGAGE /DEED OF TRUST

This Rcer, dated this  4TH day of MARCH . amengs the
Mortgage Deed of Trust of even date by and between

ANTHONY A. CARUSO *2#MARRIED TO PAULA CARUSO

. herenalie) referrea 10 as Morlgagor. and
WESTAMERICA HORIZAGE COMPANY, A COLORADO CORPOZATION
. herainaiter referranto as Mortgagee, as loliows
The morngagee shall, wath the sior approval of the Federal Housing Cornmussiuner, of his designee,
ceciare all sums secured by this mortguge lo be immediately cue and payable if all or a part of the properly
is scld or gthenwise transferred (other than by devise. cescent or cperabon of law) by the mortgagor, pursuant
to a contract of sale executed not later thar 24 months alier the cale o execution of this mortgage or not
later than 24 months alter the date of prior harsfer of the property subject to this mortgage. 10 a purchaser
whose crecdit has not been approved In accordance wiih the requirements of the Commissioner.
IN WITNESS WHEREOF,

ANTHONY A. CARUSO ##% MARRIED TO PAULA CARESO

HAVE 56t THEIR handis) ang szalv) the day and year first aloresaid.

[Seal}

Jre el (lu,a,.: b’
L R sl T L (Seal]

#HEPAULYS CARUSO

{Seal]

Signed. sealed and delivered
in the presence of

AN

S 1. (- ||

#nPAULA CARUSO HAS EXECUTED THIS MORTGAGE
FOR THE SOLE PURPOSE CF PERFECTING THE
WALVER OF HOMESTEAD RIGHTS OF HER SPGUSE,
ANTHORY A, CARUSD
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' -—THIS ADJUSTABLE RATE RIDER is made this < TH day ot L[IARCH 19 87 .andis

incorporated o and shali be deemed 10 amend and suppiement the Mortgage. Deed o! Trust or Secunty Deed ("}Mortgage’),
ol even date herewith, giver: by the undersigned ("MartgagorT) to secure Mortgagor's Adjustable Rale Note ("Note®). of

even date herewith, to RESTAMERICA MORTCAGE COMPARY, A CCLORADO CORPORATION

("Morigagee™), covering the premises described in the Mortgage and located at
200 SHERRY LANE, CHICAGO HEIGHTS, ILLINGIS 60411

-

Notwithstanging anything to the contrary set forth in the Mortgage. hlortgagor and Mortgagee herely agree to the
‘oliowang:

. ary

1 Under the MNole. the imttial stated interesl rate of SIX AND ONZ-HALE

per centum {  5.320 °:) per annum {"Inmial Interest Rate”) on the unpaxd prncipal batance is subyect 1o change,

as nerainalier descnbeg. When the nlerest rate changes. the pgqual meonthly instaliments of pancipal and interest also
wilt be acjustec. aswerainafler groviced. so that gach instaiiment weil be »n an amount necessary to fully amortze the
uripa:d prencipal halarce of the Note, 2! the new ad:asiec nietest rate. over the remaimng term of the Note.

the nterest rate (J any agustiment s requrrec) will be e!fective on the fhirst day of
{wtuch date w8 not be less than twelve months nor more than exghteen

2 The fHrst adjusiment’y

JULY ‘3 83

months from the cue date oftho brstnslaiment payment uncer the Notej. ang thereatier each agjustiment 1o the interest
rale vail be mace efective on 2ar2ay cf each succeeding year dunng the term of the Mortgage ("Change Date™).

Tach amjustment to Ine Interest va@ il De mace based vpon the o aw g method ol employing the weekiy average
yield on United States Treasury Securtes austed 1o a constant maturly cf one year index”; the index 15 pubhshed
in the Federa! Reserve Bulietin and made avastable oy the Unaed States Treasury Depariment t1n Stalistical Release
H. 15 (519} 1. As of eacn Change Date. it vai' De determined whetne’ or ot an nterest r1ate adusiment must be made,
ang the amcunt of the new adjusted interes: rate W any as ‘Ohows:

1]

{a) Tne armcunt of the Index w:li be determmned.uoing ine Mos! recently avatable figure, thirty (30} days belore the
Crange Date ("Current Index’}.

o W0 percentace ponts ¢ 2,60 7o, the "Klasgin’) vall be added to the

Curre:ntt Index znd the sum o! this addion will be [ouncec 10 the nzarest cne-ewghih of one percenlage point
(0.125°:). The rounded sum. o! the Margin plus the Curren! Index. ! De cal'ed the "Calkculated interest Rate” lor
each Change Date.

{c) The Calcilated Interest Rale will be compared (0 the: nlerastrale oeng earned smmedialely prior 1o the current
Change Cale (such interest rate being ca'led the “Ex:st rg; intefest Rate”) Then, the new adjusted interest rate. if
any. wil be determ.ned as folloas:

{1y iIf the Calculated Interast Rate is the same as the Exisliing Interest (Aalc, the interest rate wiil not change.

STLR

cne percentage point, the new adjustad interest rale w.! Hbe equal 10 the Caiadatled Injerest Rate (subject to the D
maximum allowable charge over the term of tha Mortgage ¢f five percentage ponts, in either direction. from the |

Initiai Interest Rate, hetein called the "5%. Cap”).
Gy If the Caiculated interest Rate exceeds the Exisung interest Rate by more than ohe parcentage point, the new
adjusted interest rate will be equa! to one percentage pent higher than the Existing !n.erest Rale (subiect to the
5% Cap}.
(rv) I the Calculategd Interest Rate :s less than the Ex:sting Interesl Rate by more than onepe.centage point. the
new adjusted interest rate will be equal 1o cne percentage point less than the Exisling Interest Fiatae [subject 10 the
5°. Capl.
{d) Notwithstanding anything contained 1n this Adjustadle Rate Rider, in no evenl will any new adjusted interest rale
be more than five percentage (5°c) points fugher or iower than the Initial Interest Rate. Il any increase or decrease
in the Exisling Interest Rate would cause the nevr adjusted inlerest rate 10 exceed the 5% Cap. the new adjusted
interest rate will be limiteg 10 five percentage (5%} points higher or lower, ‘whichever is applicable, than the Initial
interest Aate.
Mortgagee will perform the functions required under Subparagraphs 3(a), (b) ang (¢} 1o determine the arnount ol 8
the new adjusied interest rate, if any. Any such new adusted interest rate will become eflective on the Change
Date and thereafter will be deerned o be the Existing Interest Rate. The new Existing Interest Rate vill remain in
effect until the next Change Date on which the interest rate is adjusted.
Ity The method set forth in this Paragraph 3 of this Agjustable Rate Rider. {or determining whethar or not an adjustment
musl be made to the Existing Interest Rate incorporates the effecis of the provisions of 24 CFR 203.49%(e){1) and
234.79(ej( 1} which require that changes in the Index in excess of one percentage poinl musl be carned cver for
inclus:on in adjustments 1o the Exisbng Interes! Ratle 1in subsequent years.
if the index is no lfonger available, Mortgagee will be required 10 yse any ndex prescribed by the Department of -

Housing and Urban Development. Mortgagee will notify Forlgagor in venting of any such substilute index {giving
ah necessary information for Morigagor 10 obtain such index) and alter the date of such nolice the substitute index

will be deemed to be the Index hereunder.

{ar I ihe diference between the Caiculated Interest Rate and the Existrrganterest Rate s less than ot equal to

A

bt

(e

(g)
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