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MORTGAGE 237562-1

THIS MORTGAGE (“Security Instzument™) is givenon MARCH 6
1987  Themortgagyr isSALVADCGR GUZMAN AND ORFELIA/ G:%J; MAN, HUSBAND ARD WIFE
a@,6.2,

{*Borrower™). This Security Instrument is giventoTHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS
which is organized and exisiing underthelawsof THE UNITED STATES OF AMERICA .and whoscaddrcss is
4242 NORTH HARLEM

NHORRIDGE, ILLINOIS /60634 {"Lender™).
Borraaer owes Lender the principai s.m.af

THIRTY THOUSAND AND 3o/100

Dollars (L5, § 30, 000' oG

dated the same date as this Securily Insirument(“Note™), which provides for monthl\ pa\ ments, with the full debt, 1l not
paid carlier, ducand payableon APRIL 1, 2017 - “This Sécurity Instrument

secures to Lender: (a) the repayment of the debt <vklenced by thie Note, with interest. :md all rencwals, extensions and
modifications; (b) the payment of all other sums, withinlerest, advanced.under paragraph 7 1o protect the security of this

Security {nstroment; and {c} the performance of Borrwwr’s covenants 2nd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moriga;;e. grant and convey to Lender the following described property

located in COOK County, Hlinois:

). This debt is evidenced by Borrower’s note

LOTS 17 AMD 18 IH BLOCK 1 IH EAST CHICAGO LAWH, BrIHG J.A. CAHMPRELL'’S
SUBDIVISIC OF THE HORTH L1/2 OF THE HORTHWEST 1/4 OF /fHE HDRTHWEST 1/4 OF
SECTICH 24, TOWHSHIP 38 NODRTH, RANGE 13, EAST OF THL THIRD PRINCXPAL
HMERIDIAN, IH COOK COUNTY, ILLINOIS.

NER R

19-24-103-027 .\'}‘# ~
19-24-103-028 \ 5‘\ @i‘

waich has the addressof 6330 SOUTH SACIESIAHEl NTO . CH I-...Ac 'GO .
treet} ri
Iflinois 60629 (Property Address™);
2o Comel

TOGETHER WIThH all the improvements now or hercafter crecied on the property. and all casements, rights,
appurtenances, rents, foyalties, mineral, oi! and gas rights and profits, water rights and stock and all falures now or
hereafter a part of the property. AH replacements and additions shall also be covered by this Security Instrument. Aliof the
foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVE \,\\rs that Borrower is lawfully seised of the estate hercby conveyed and bas the right 10
2 Property and that the Property is unencumbered, except for encumbrances of record.

morigage, grant and convey 1k
Borrower warrants and will dl’.’ff.‘nd generally the title w the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Form 3014 12/83

ILLINOQIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
€ - un VMP MORTGAGE FORMS # 13131 7924700 + (8001 521.7291
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I Lender required mortgage insurance as a condition of makiag the iozn secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unnl such time as the requirement for the
insurance terminzates in accordance with Borrower's and Lender’s wrnitten agrecment or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and tnspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages. direst or consequential. in connection with
any condemnalion or other taking of any part of the Property. or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums sexured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractien: {a) the total amount of the sums secured immediately
before the taking, divided by {(b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dzamages, Borrower fails to respond to Lender within 30 days after the date the notice is
piven, Lender is authedz~d to collect and apply the proceeds. at its option, ¢ither to restoration or repair of the Property or
to the sums secutred 0y 11s Security Instrument, whether or not then due.

Unless Lender arid Forrower otherwise agree in writing, any applicanion of grroceeds to principal shall not extend or
postpene the due date of tne nonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Peliased; Forbearance By [ender Not a Waiver. Extension of the time for payment or
modification of amortization-4f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sha!l not opelaze 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to o mence proccedings against an) successor in inferest or refuse to extend time for
payment or otherwise modify amort zaiion of the sums secured by 1his Scceniy Instrument by reason of any demand made
by the original Borrower or Borrowes"s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the excicite of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemients of
this Security Instrument shall bind and beneiit thesuccessors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agre:mes s shall be joint and sereral. Any Borrower who co-signs this Security
Instrument but does not exexule the Note: (a) 1s co-mgning this Secunty Instrument only to mostgage. grant and convey
that Borrower's interest in the Property under the tarras of this Sccurity Instrument: (b} is not personally obligated to pay
the sums secured by this Security [nstrument; and {v] agress that Lender and any other Borrower may agree 1o catend,
modify, forbear or make any accommodations with regasitto the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [ the loan secured by this Secur/ty [hstrument s subject 10 2 faw which se1s maximum e n
charges. and that law is finally interpreted so that the inteisst_ar other Joan charges collected or to be collecied in
connection with the loan exceed the permitted limats, then: (a) apy such Joan charge shail be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sumyalready collected from Horrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose w0 siuake this refund by reducing the principal owed
under the Note or by making 4 direct payment 1o Borrower. if a refund redvies principal. the reduction will be treated as a
partia) prepay ment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Righis. If enactment or ergration of applicable lans has the effect of
rendering any provision of the Note or this Security [nstrument unenforcsable agtording to its terms. Lender, atits option.
may require immediate payment in full of all sums secured by this Sevunty listruriient and may invoke any femedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the steprapecified u: the second paragraph of
paragraph 17,

14. Notices. Any hotice to Borrower provided for in this Securnty Instrument shaif be given by delivering i o7 by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notics 1) Lender shall be given by
first class mail to Lender’s address stated herein or any other 2ddress Lender denignates by novice teflorrower. Any antice
provided for in this Security Instrument shall be deemed 10 have heen given to Borrower or Lender whon given as pros ided
i this paragraph,

I5. Governing Law; Severability. This Sccurnits Instrument shall be goeserned by federal bea Znd'the law of the
jurisdiction in which the Property is located. In the event that any prosision or clause of this Securiy Jasicument or the
Note conflicts with applicable law, such conflict shall not affect other prosvisions of this Security Instruniencar the Note
which can be given effect without the conflicting provisien. To this end the proviaaons of this Securnity Instrument and the
Notc are declared to be sescrabic.

16. Borrower's Copy. Borroacer shall be gnven ene confurmed copy of the Note and of this Secunty Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all o5 any part of the Property or any
interest in it is sold or transferred Cor if a beneficial interest 1 Borrower 16 sold ar transfereed and Borrower s nol o natural
persnn} without Lender’s prior wntten consent, Lender mas, a1 its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However. this option shall net be excrosad by Lender if exercise 16 prohibued by
federal law as of the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower netice of aceelerzuion The notice shall provide a period
of not fess than 30 davs from the date the notice is delnered or manled within which Borrower must pay alf sums sevired by
1his Sevurity Instrument. If Borrower fails to pay these susns prior to the expiration of this pertod, Lender may invoke any
remedies permitied by this Security Instrument without further netice o demaad on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain condiiens, Borrower shall kave the right to have
enforcement of this Security Instrumens discontinued 21 any tme prior 1o the carbier of (a) 5 days (or such other period as
applicable Iaw may specify for reinstatement) before sale of the Property pursuant te any power of sale contained in this
Security Instrument: or {b) entry of a judgment enforcing this Secunty Instrument. Those condilions are that Horrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (p) cures any default of any other covenants Gr agreements; () pays all eapenses tncurred in enforcing this
Sccurity Instrument. including. but not limited to. reasonable attarneys” fers; and (d) takes such action as Lender may
reasonably reguire 10 assure that the licn of this Security Instrument. Lendes’s nights in the Property and Borrower’s
cbligation ta pay the sums sevured by this Security Instrument shall continue unchanged. Upon reinstatcment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effectis e as if no accelerstion had
occurred. However, this right to reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17.

RO o",'}l
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RELEASE FEE RIDER
LT FEITRUING 219 3%
DATE : MARCH 6, 1987 iions Rl ihie szisnrer 9328 65
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i inT ATLGRIEA

LOAN NO.: 237562-1

THIS(RIDER is incorporated into a certain Mortgage dated of even date
herewith givén oy the undersigned to secure loan indebtedness; said Mortgage en-

cumbers real propzety commonly described as:

6330 SOUTH SACRAMENTO, CHICAGO, ILLINOIS 60629

g7a2733%

Barrower and Lender agree that covenant 21 of the Mortgage shall only be
given elfect if the Note secured by this Mourigage is sold or assigned, ¢ither in whole
or in part, to either the Federal National Mortgage Association or the Federal Home
Loan Morigage Corporation and that otherwis¢ thiefollowing provision shall apply

to a relcase of Mortgage:

Upon payment of all sums securcd by this Mortgage sind paymen! of a
reasonable fec for preparation of the release deed, Lender shail release this Mort-
gage. Borrower shall pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

B i i 2
porifler SALYADOR CYZMAN
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