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CITY FEDERAL SAVINGS BANK

C/0 CLTYFED MORTGAGE COMPANY

100 NORTHWEST POINRT

ELK GROVE VILLAGE, ILLINOIS 60007

TNMA FRM B.875X
$116739~1.
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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on  MARCH 2, 1987 S7128608
The mongagor is SARGON I. BENJAMIN, A MARRIED MAN AXD
NAREMAN BENJAMIN, HIS WIFE

" Borrower™™). This Security Instrument is given to City Federal Savings Bank. which is organized znd exisiing under the B
laws of the Urited States of America, and whose address is 1141 EAST JERSEY STREET, ELIZABETH, )
COUNTY OF UNION, STATE OF NEW JERSEY . -

L ender”). Bormower owes Londer the principal sum of SEVENTY OKE THOUSAND ARD

X0/ 100THS Dollars (U.S. § 71,000.00 Y. This

deb is evidenced & Parrower's note dated the same date as this Scourity Inwrement ¢ Noewe™, whxch provides for monthiy
payments, with the Zall Zeh if ot paid catlier, due end pable o APRIL 15T, 2017 - This -
Security Instrument sec ares 20 Leader: (ai the repayment of the debt evadenced by the Nete. with interesi. and all rencasis.
exrensions and modificaticis: (b) the pavinent of all cither sums. with interedl. advanced under parzgraph 7 to precst the
security of this Security Insiru/nent: and (¢} the performance of Borrowers corveazats and apreements uader this Securiiy
{nstrument and the Note. Foritas purposc. Borrower does heres mongage. £r2at. and comey 1o Leader the faliowing descritad
propeny locared in (wsh s County. filino:s: -

SEE ATTACHED LEGAL TZGCRIPTION ATTACHED HERETO . .. = ]
AND MADE A PART HERICF. ’ ] -

Jo - 25498 043 GO

LGEPT-U1 RAGIrk ERI
THIESA THRAN Qe ST S IR Lo e
e i B T o B T & L

{0 TTFUNTY FE S350 I

which has the address of 7319 A" K. CAMPBELL . CRIUAGO .
{Streni] 1o N

Hlinows 60645 ¢ Property Address™):
Zp cost)

TOGETHER WITH all the improvemcats now or hereafier erecied on the propermy. and all easements. rights. appuniensnocs.
rents, royalties. mineral. oil and gas rights and profits. waier rights 2nd stock and all fnwres sow or hereaiier 2 pant of the
property. All replacements and additions shall also be covercd by this Security Iastruinent. All of the foregotng is referred i
to in this Security Instrument as the “Property.”

128

BORROWER COVENANTS that Borrower is lawfuilly scized of the esate hereby comveyed and has the nght 1o mongage.
grant and convey the Property and that the Properiy is unencumbered. except for encumbrances of recond. Borroer warmantsy, -
and will defend geperally the title io the Propenty against all claims and demands, suhject o 20y enxcumbrances of fecord -GD

v
. _ ) N _ o S

THIS SECURITY INSTRUMENT combincs uniform covenants for ationzl use and non-uniform covenants with lim2tedS
variations by jurisdiction {o constituic a uniform security instrument covering real propery. e

ILLINOIS S Faoiy— FAMATFHLIC UNIFORM INSTRUMENT . ’_q Form 3014 1253
] el cs
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If Lender required morigage insurance as a condition of making the Ioan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until sech time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s wrnitien agreementi or applicable law.

R. Inspection. Lender or its agent may make reasonable entries apon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 ar inspection specifving reasonable cause for the inspeciion.

9. Condemaation. The proceeds of any award or claim for damages, direct or consequentizl. tn connection with
any condemnation or other taking of any part of the Property. or for convevance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a toia) taking of the Property. the proceeds shall be applied 1o the sums secured by this Secuniy
instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial 1aking of 1he Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (3) the total amoun! of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

{f the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers (o
mzke an award or settle a claim for damages, Borrower fails to rospond 10 Lender within 30 days afier the date the notice is
given. Lender is nuthorized 1o collect and apply the proceeds. at its option. ¢ither 10 resteration or repair of the Property or
to the sums sacore) by this Security [astrument. whether or not then due.

Unless Lend=r and Borrower otherwise agree in writing. any applicasion of proceeds to principal shall not extend or
postpone the deegarcof the monthly payments referred to in paragraphs 1 2and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amort zarion of the sums secured by this Secuniy Iastrument granied by Lender to any successor
interest of Borrower shaif (107 operate to release the hiability of the oniginal Borrower or Borrower’s successors i interest.
Lender shall not be required 2o commence proceedings agzinst any successor 1 anlerest or refuse o extend iime for
payment or otherwise modify arucriization of the sums secured by rhis Securnity Instrument by reason of 2ny demand made
by the original Borrower or Borrow2r's successors tn interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preciuae theexercise of any right or rersedy.

11. Successors and Assigns 80 1n7; Joint and Several Liability: Co-signers. The cosenanis and agreements of
this Security Instrument shall bind and binefit the successors and asugns of Lender and Borrow er, sudject o the provisions
of paragraph 17. Borrower’s covenants and gicements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Secuniy Instrument only o morigage. grant and convey
that Borrower's interest in the Property under taoc terms of this Sccunty lnstrument: (b) is not personaily obligated 1o pay
the sums secured by this Secunty Instrument; ~’{c) agress that Leader and any other Borrower may agrez to extend.
modify. forbear or make any accommodations with rezard to the terms of this Security Instrument or the Noie without
that Bortower's consent.

12. Lonan Charges. Ifthe loan secured by this Se-urity Instrument is subject to a lJaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ican charges collected or 10 be collected in
connection with the {oan exceed the permitied limits, then:{o} any such lcan charge shall be sednced by the amoont
necessary to reduce the charge 10 the permitted limit; and (b a.% sums alrezdy coilecied frem Borrower which exceeded
permitted limits will be refunded 1c Borrower. Lender may choost 10 wrzlie this refund by reduang the prncipal owed
under the Note or by making a direct payment to Borrower. If a riifrind re fuzes principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Noie.

13. Legislation Affecting Lender's Rights. If enacimeni ‘or cxpiration of appiicable laws bas the effect of
rendering any provisicn of the Note or this Security Instrument unenicricable according to its terms. Lender. at 1is option,
may require immediate payvment in full of all sums secured by this Serunry Instrument and raay 1nveke any remedies
permitted by paragraph 19. If Lender exercises this ophion, Lender shall take the sieps specified in the second paragraph of
paragraph i7.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumopi shall be given by delivenng tt or by
maling it by first class mail unless 2pplicable law requires use of znother method. Fae notice shall be directed to the
Propenty Address or any other address Borrower designates by notice to Lender Any ncotize to Lender thzil be ghven by
first class mail to Lender's address stated herein or any other address Lender desiznales by f0%ice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to harve been gisen to Borrow er or Lzndsm when given 25 provided
in this paragraph.

15. Governing Law; Severability. This Sccunty Instrument shail be governed by fedums’ Lw 2nd the law of the
jurisdiction in which the Property is located. In the event that any prevision or clzuse of this Secunty fastrument or the
Note conflicts with applicable law, such confl:ct shall not affect othicr provisons of ihis Secunty knstivment or the Note
which can be given effect without the conflicting provision. To this end the provisinns of this Secunmiy [nsiniment and the
Note arsdeciared 1o be severable.

16. Borrower's Copy. Borrower shall br given one conformed cops of the Note and of this Securniiy Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Properiy or any
interest 1n it is sold or transferred (or if a beneficial interest th Borrower 1s s0ld or transferred and Borrewer 1y not a natural
person) without Lender’s prior writien consent, Lender may, at its oplicn. require immediaic pavmeni 1a full of all sems
secured by this Secunty Instrument. However, this option shall not be erercised by Lender if exercise is prohibiled by
federal iaw as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower noiice of 2cocleration. The netice shall provade 2 peniod
of not less than 30 days frem the daie the notice is delinered or maiied arrhin which Borrow or must per 2 sums secured by
this Security instrument. If Borrower fails to pay these sums pnior to the exfurzion of ihs pened, Lender may imroke any
remedies permitted by this Security Instrumeat without further nolice or demand on Borrower

18. Borrower's Right to Reinstate. 1f Borrower mecis certain conditinms, Borroraer shall Rave the nghi to have
enforcement of this Security Instrument discontinued at any time pnior to the carlier of (23 £ dasvs (or such other prniod 23
applicable law may specify for reinstatement) before sale of the Properiyv pursuant 1o any power of sale contained in this
Security [nstrument: or (b) eniry of a judgment cnforcing this Secunty Insirument. Those condinions are that Borrowes:

{a) pays Lender all sums which then would be due under this Secuniy [nstrument and the Note had no acceleration
occurrsd; (b) cures any default of any other covenanis or agreements: (c) pavy all expenses incurred in enforcing this
Security Instrument. including, bul no! Iimiled 1o, reasonable attormneys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the lizn of this Secunty Instrumens, Lender’s rights 10 the Propernty and Borrowes's
obligation te pay the sums sccured by this Secunty Iastrument shall continuc unchanged. Upon ranstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acecleration had
occurred. However, this right 1o retnstate shall not apply in the case of acceleration under paragraphs 13 or 17
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The land referred to in this pollicy is described as follows:

Parcel 1:

That part of Lot 1 lying West of a straight line drawn from a point in che
North line of said Lot 1, which is 80.32 feet East of the Xorthwest corner
of said Lot 1, to a point in the South line of said Lot 1 which is 83.43 fecet
East of the Southwest corner of said Lot 1 (except the East 40.10 feet-
thereof as mearared on the North and South lines of said Lot 1), in

Lakeview Park a svbdivision of part of the Southeast 1/4 of the Southeasc 1/4
of Section 25, Towrchip 41 North, Range 13 East of the Third Principal

Meridian, in Cook Cuvaty, illinois

Parcel 2: .

The North 12.0 feet of 25 r.easured on the East and West lines of the East
34.0 feet as wmeasured con ch2 Yorrth and South lines of said Lot 1; in Lakeview
Park a subdivision of parc of the Southeast 1/4 of the Scutheast 1/4 of
Section 25, Towmship 41 North| Fzrge 13 East of the Third Principal Meridian,
in Cook County, Illinois

Parcel 3:

Easements as set forth in the Peclarit’on of Easements made by Lakeview

Park Incorporated, an Illinois Corporation, dated February 20, 1959 as
docuzent number 17461265, and as created Uy the deed from Lakeview Park
Incorporated, an Illincis Corporation, to Rirlicrd Litowsky and Pearl Litowsky,

_his wife, dated March 26, 1959 and recorded &pril 15, 1959 as document nuzxber

17509037.

{A) for the benefit of Parcel 1 for ingress and igress over, under, upon and
across the South 1 % feet of Lot 1 (except the Eazc 24 feet as zmeasured on the
Norcth and South lines thereof) and the North 1 ! feel Of Lot 2 (except the
East 34 feet as neasured on the North and South linefd rhereof) (except that
parc falling in Parcel 1l aforesaid, all in Lakeview Park S»hdivision,
aforesaid.

{(B) for the benefit of Parcel 1 aforesaid for ingress and-ejress over, under
and across the West 16 feet of the East 34 feet as measured oa the Xorth and

South lines) of Lots 1 and 2 (except that part falling in Parcsi 7 aforesaid)
in Lakeview Park Subdivision, aforesaid, in Cook% County, 1llinols

-

&
=1
P
o,
@
=2}
<
m .



UNOFFICIAL COPY

Bt
i
=
&_";




