e reoebd M R [CIAL:GORY -

CITY FEDE

C/0 CITYFED MORTGAGE COMPANY
100 NORTHWEST POINT 87128821
ELK GROVE, ILLINOIS 60007

FRMA TRM 30YR 9.0C%
116729-5

[Space Abowe This Line For Recording Dsu;i.
MORTGAGE

MARCH 3, 1987

THIS MORTGAGE (“Security Instrument™ is given on

The mortgagor is
ROBERT C. SHMART, A MARRIED HMAN AND BELINDA J. SMART, HIS WIFE

¢"Borrower™). This Sccurity Instrument is given to City Federal Savings Bank. which is organized and cnisting under the
1141 EAST JERSEY SIREET, ELIZABETH

Iais of the United States of America, and whosc address is
COUNTY OF URION, STATE OF KEW JERSEY

"Lender™). Borrower owes Lender the principal sum of

NINETY SEVER THOUSAND AND OO0/1GOTHS Doliars (US. & 97,000.00 - ). This
debt s evidenced v Borrower’s noie dated the same date as this Sccunity Instrument ¢*Notc”h, u‘uch provides for moathly
payments, with the £ill J3ebi. i not paid carlier. duc and pavable on APRIL 1, 2017 - This
Security Instrument seriines to Leader: (a) the sepayvment of the debt evidenced by the \mt with interest, and =1 renewals,
extensions and modificotions: (b) the payment of all gther sums. with intercst, advanced under paragreph 7 1o prote<t the
securiry of this Security tnsiryment: and {c) the performance of Borrower™s covenants and agreemeats under this Sccurity
Instrument and the Note. For U5 purpuse, Bornower docs hereby mortgage, grant, and comey 1o Lender the following described
propesty located in ZOOK Counry.”fllinois:

LOT 7 IN BIOCK 8 IR WESTBUQY UNIT 3, BEING A SUBDIVISION OF-?AR'I;*OF THE SOUTHEAST
1/4% OF SECTION 12, TOWNSHIP &7 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN
AND A RESUBDIVISION OF PARTS O -LOTS AND VACATED STREETS IYH HOWIE IR THE HILLS UKIT
3 AND &, BEING A SUBDIVISION INSAL7Z SQUIHEAST 1/& OF SECTION 19, ACCORDING TO THE
PLAT THEREOF RECORDED WITH THE RECORDER OF DEEDS ON FTEBRUARY 1, 1977 AS DOCUMERT

NUMBER 23805851 IN COOK COUNTY, ILLI?O1S-
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which has the address of 4235 HAMAN
iStreet] oy

1Rinots 60172 ("Property Address™):
1Zm Coce]

TOGETHER WITH all the improvemaenis now or hereaficr erecied on the property. and all zasements. rights, agpurtenances.

rents, sovalties, mineral, oil and gas rights and profits, water rights and «2ock and 21l fixiures now or bereafter a pan of the
property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the foregoing is referred

to in this Security Instrument as the *Property.”

BORRIWER (COVENANTS that Borrower is law{ully scized of the estate hemby conveyed and has the right 10 mornigagd

grant and convey the Propesty and that the Property is uncncumbcered. except for cncumbrances of record. Borrowes uamnls'
and will defend generully the titie to the Property against all claims znd demands. subjoct to any encumbrances of n:conh

THIS SECURITY INSTRUMENT combines uniform cincnants for nationzl vse and noa-uniforin coneaznls with llnllltg
sariations by junisdiction to constitute 2 uniform security indrument covenng real property.

ILLINOIS —senie Famiy-- FRMATFHLMG UNIFORM INSTRUMENT . I Form 3014 12783
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If Lender reguired mortgage inserancs as a condition of making the Jean secured by this Secunty [nsizement.
Borsower shall pav the premiums required to maintain she insurance in ¢ffect unnl such time as the requirement for the
insurance terminates in 2scordance with Barrower's and Lender’s written agresment or 2ppliczble law.

8. Inspection. Lender or its agent may make reasonable entries upon and :nspeciions of the Properiv. Lendzr
shall give Borrawer notice at the time of or prios 1o an inspection specifaing reasonable cavse for the inspection.

9. Condemnation. The procecds of any award or claim for damages. direct 07 consequentizl, in connecion with
any condemnation or other taking of any part of the Properiy. or for converance in ficu of condemnation. are hereby
assizned and shali be paid to Lender.

In the event of a toral taking of the Property. the proceeds shall be applied to the sums secured by thes Secuniy
Instrument. whether or not then due, with any excess paid 1o Borrower. 1a the cvent of 2 periial 12king of 1he Propenty,
unless Borrower and Lender otherwise agree in writing., the sums sccured by this Sezunty Insirument shall be redaced by
the amount of the procceds multiplied by the fellowing fraction: (a) the tolal amount of the sums sevured immediztely
before the 1aking. divided by (k) the fair market vaiuc of the Property immedsaicly before the taking. Ary balance shalibe
paid 1o Berrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 2 claim for damages. Borrower fails 10 respond 1o Lender within 30 days afier the date the noticcis
given, Lender is ~uthorized to coliect and apply the proceeds. at its eption. either 1o resioration or repair of the Propenty or
1o the sums secai=? by this Security Insirument, whether or not then duc.

Unless Lens&: and Borrower otherwise agree in writing. any appliczticn of proceeds to principal shall not extend or
postpone the due da‘e o the monthly payments referred to in paragraphs i and 3 or change the amount of such payments.

10. Borrower ~ui Released; Forbearance By Lender Not a Waiver. Exiension of the lime for payvment or
modification of amoriiraron of the sums secured by this Secuniy Instrument granted by Lendes 1o any suocossor in
interest of Borrower shall 3t operale to release the hability of the oniginal Borrower or Borrower’s successors in intercst.
Lender shall not be required’to)commence proceedings 3gnst any succEssor i 1atzrest or refuse 1o extend ne for
pavyment or otherwise modify arao tizatton of the sums secured by this Security Instrument by reason of any dermand made
by the original Borrower or Bozso wer’s successors in interest. Any {ortcarancc by Lender in exercising any nght or remedy
shall not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns \oupl; Joint and Several Liability; Co-signers. The covenants and agrocmenis of
this Security [nstrument shall bind and béncfit the successors and assipns of Lender 2nd Borrewer. subject 1o the prov isions
of paragraph 17. Borrower’s covenants and /grec ments shall bz joint 2nd several Any Borrower who co-signs this Secunay
Instrument but does not exesute the Note: (a)is.~o-signing this Security Iastrumeat only o morigage. grant and convey
that Borrawer’s interest in the Property under (ne .erms of this Security Instrumeni: €b) is »os personally obligated 10 pay
the sums secured by this Security [nstrument; 3n¢ (©) agrees that Lender and any other Borrower may agree 10 ellend.
modify, forbear or make any accommeoedations willvireard to the terms of 2235 Security Instrumen! or the Noic without
that Borrower's conseni.

12, Loan Chargss. If the loan secured by this Selumiy Instrument is subject 1o a law which scts maximurn loan
charges. 2nd that law is finally interpreted so that the (nterest or other Jloan charges collected or 16 be collected in
connection with the foan cxceed the permitied limits, then:(2) any such loen charge shall be redoced by the amount
neccessary 10 reduce the charge to the permitted limit; and (b} zi3/sums already collected frora Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Noie or by making a direct pavment to Borrower. If a refund cesluces principal. the reduction will be treated as 2
partial prepayment without any prepaymeni charge under the Noie.

13. Legisiation Affecting Lender’s Rights. If enactment or /sapiration of applicable {aws has ths cffect of
rendering any provision of the Note or this Secunty Insirument unenforceable Zocarding taits terms. Lender. at its eption,
may require immediate payment in full of 21} sums secured by this Secunn insiriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the siers specified in the second paragraphi of
paragraph 17. =

14. Notices. Any notice o Borrower provided for in this Security Instrument spall be given by delivening it or By
mailing it by first class mail unless applicable law requires use of another method. Tns nitice shall be directed to the
Property Address or 2ny other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Leader designates by 10ice (o Borrower. Any notice
provided for in this Security Instrument shall 5e decmed to have been grven 1o Borrower or Lendir when given as provided:
in thsis paragraph. -7

15. Governing Law; Severability. This Sccurity Instrument shall be gorerncd by federai [2w rawd the law of the
jurisdiction in which the Properny is locatid. In the even: that any provision or ¢clause of this Securizy Jastrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instru/nent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Insirimear and the
Note arc declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Secunty Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. {{ all or any pert of the Propesty or any
interast in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender's prior written consent, Lender may, at its option. require immediate pavment in fuil of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instrument.

if Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shali provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums pnor to the expuration of this peried, Lender may m-oxe any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) S days (or such other period a5

applicable jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Enstrument. Those conditions are that Borrowes:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢} pavs all expenses incurred in cnforciog this
Security Enstrument. including, but not limited 10, reasonable atiorneys” fees: and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Propenty and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations securced hercby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 1307 17.
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