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4 MORTGAGE

87TH[S MORTGAGE (“Sccuniy Instrurnent™)is givenon February 24 -
19 The mortgagoris SEONG BO REEE AND YOUN JIN RHEE, HUSBAND AND WIFE

(“Borrower™). This Szcunity Instrumentisgivento  LYONS MORTIGAGE CORP, AN ILELINGIS CQORFORATION

which is organized and <xis .ing under thelawsof  pHE STATE OF ILLINOIS . and whose address I'S
2 CROSSROADS OF COASIRCE, 2600, ROLLING MRADOWS, I, 60003

* (“Lender™).
Borrower owes Lender the prinapdsumof ONE HUNDRED FPOUR TBOUSAMND & 00/100

Doilzee (US.§ 164,000 o0 ). Thisdebtis e\id'cnpad by Borrower's note Foa

dated the same date as this Secunty Instrumcat {“Note™), which provides for monthly-payments, with the full debt, if not -3
paid earlier, due and payabicon APRTT, 1..2017 This Security Instrument P
secures {0 Lender: (a) the cepayment of the ae'st svidenced by the Note, with interest. and all renewals, extensions and F )
moedifications; (b) the payment of all other sums, 4700 interest, advanced under paragraph 7 1o protect the secunity of this 0re)
: Security Instrumert; and (c) the performance of Bormuver's covenants and agreements under this Security Instrument and o

2 the Note. For this purpose, Borrower does hereby meiigage, grant and convey 1o Lender the following described property

)
located in QOCK County, Hlinois: Lans

LOT 236 IN TERREMERE OF ARLINGION iHEIGHTS (W.T 6, BEING A SUBDIVISION IN THE
NORTH 1/2 OF FRACTIONAL SECTION 6, TOWNSHIP 2 ¥ORIH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLA7 7HERECE REOOFDED NOVEMBER 7,
1989, AS DOORENT NO. 25— QOCK OOUNT: .~ FLLINOIS.

PERMANENT INDEX NUGMBER:(03-06-201-014

Ao 25

waich hasthcaddressof 811 WEST WHITING LANE . ARLINGTOHN HEIGHTS
{Street] iCay]

[Hinois 60004 ("Property Address™);
{Zip Cocej

&
1 -

TOGETHER WiTH all the improvements now or hereafter erected on the property. and all casements, righis, 1
appurienances. rents, royaltics, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or -
D
Qe
=

hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. AH of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estatz hereby conveyed and has the nght to ;
morigage, grant and convey the Property and tha: the Properiy is unencumbered, except for encumbrances of record. o)
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY {NSTRUMENT combines uniform: covenante for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform secu 3.

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM [NSTRUMEN
D50 VAP MORTGAGE

Formm 3014 12783
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If I.ender required morigage insurance as a condition of making the loan scrured by this Securtiv Instrument.
Borrower shall pay the premiums required 1o mamniamn the tmsurance in effec? unnl coch nme as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemiont or appiicable law.

8. Iaspection. Lcender or 1ts agen! may make reasenable snines =pos and snspeciions of 1he Proapeniy. Lender
shall gine Borrower notice 22 the time of ©r prior to an nepection specifving reasenable cause for the inspection.

9, Condemnation. The proceeds of any anard or Jlaim for damares, diredt or consegueniizl 1n connection nak
any condemnation or other 2king of any part of the Properiv. or for comvevance in licu of condemnation. are Rereby
assigned and shall be paid 10 Lender.

In the =nvent of a 1otai 1aking of the Property. the procesds shall be appie
Instrument. whether or not then due, wiih any oxcess paid 1o Borrower. In the enent of 2 pariial iaking of the Property,
unless Borrower and Lender otherwise agree in writin

1 the sums secured by rhis Secuniy

. the suins secured by ths Scceniy instroment shal] be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the ie12l 2moeunt of the sums sevured immcdizieiy
before the taking. divided by (b) the fair market valoe of the Properiy immediziely heiere the iaking. Any balance shell be

paid to Borrower.
If the Properiv is abandoned by Borrower. or il after notice by Lender 1o Borrower that the condsmnoer offers to
make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 3avs 2fter the datethenotice is
7 repalr of the Properiy of

)

to the sums secureld oy this Secunity Instrumen:, wheiher or ool then due.
Unless Lender and Borrower otherwise agree in wntiag. any apphication of proceeds to prinsipalishall not exiend or
postpone the due dat: of the monthly parments referred 10 in parsgraphs § and 2 o7 changpe the amosni of such peymenis
10. Borrower ot Released; Forbearance By Lender Not a Waiver. Ewiension of the time for pavment or
modification of amortzzticarof the sums secured by this Securiy Instrument graniad by Lender o 2ny sucssssor in
interest of Borrower shall t.o1'0nerate to release the ability of the cnginal Borrower or Borrower™s sucoes<ors In imerest
Lender shall not e required 1o commence procecdIngs agammst any successdy i anlerss! or refuse o extend ime for
payvment or otherwise modify aryor tization of the sums secured by this Secuniy Insirumen: by reason of 2ny demand made
183 htorremiedy

JF PR

by the criginal Borrower or Borecwer's successors ininterest Any forbenranse ®y Lenderin cverosingany
shall not be a waiver of or preclude theearrcise of any nght or remedy

11. Successors and Assigns Boury, Joint and Several Liability: Co-signers. Thc conenants 2nd agreements of
this Security Instrument shall bind and bennefirilic successors and assipns of Lender and Borrower subject to the pravisions
of paragraph 17. Borrower's covenants and 2 greesinenis shall bz joint 2nd sevemzl Aoy Borrowor who co-signs this Secungy
Instrument but does not execute the Note: (ajisco-signing this Sevuniv invrzment only 10 mongage. grant and coavey
that Borrower's intcrest in the Property under taeierms of this Securnity Instrumeni: (3) 1s net perscenaily oblicated 1o pay
the sums secured by this Secunity Instrument; and (¢ 2gress that Lender and 2y othzr Borrower may 2gree to cxiend.
modify, forbear or make any accommodations with ropaed 10 1he terms of 15 Secunty Insirument or ihe Note withour
tha: Borrower's consent.

12. Loan Charges. Iftheicansecured by this Sclumil Instrument is subject to 2 law which seis maximuem lcan
charges, and that iaw is finally interpresed so iha: the microsr o cther loan charges ooikecied or o be coliected in
copnection with the joan exceed the permitted himits. then: 'a) 2ny such foen charge shali be reduced by the amoun:
necessary 1o reduce the charge to the permiticd limit: and (b) an; sitins already collecied from Borrower ahich exceeded
permilted limits will be refunded to Borrower. Lender may chowc o make thi rcfund by raduang the prinaipal awed
under the Notec or by making a direct paymen? (o Borrawer. f a refund tiduces prinapel, the redoction will be treated as 5
pattial prepayment without any prepayment charge under the Note,

13. Legistation Affecting Lender’s Rights. If cnactment o capizzton of apphceble f2ws has the ffext of
rendering any prevision of the Note or this Security Instrument unenforzezhic zoarding to fis 1erms. Lender. 2t sts opticn.
may require immediate payment in full of all sums secured by this Secuniy Y=sriumen: 2nd may invoke any remadies
permitied by paragraph 19. 15 Lender exercises this option, Lender shall take the Siimispesified in the second paragraph of
paragraph 17.

14. Notices. Any noticeto Barrower proswded for an this Secents fnvrument 2lali be zrven by delivening it or by
mailing it by first class mail unless applicabic law requires use of anather method The netice shall bz directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice o Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender destgnzics by noliceio Borroaer. Any aolice
provided for in this Secunity Instrument shall be deemied to have been given 1o Borroasr or Lead:r wiien given as provided
in this maragraph.

15. Governing Law; Severability. This Security Instrument shzll Bz zriverned b federal tzyl 20d the 2w of the
jurisdiction in which the Property is located. in the event that any provivon or clzuse of this Secunty Fnyrument or the
Note conflicts with applicable law. such conflict shall not affect other provisiens of this Sexurity InstruimzrCor the Note
which can be given effect without the conflicting provision. To this end the prosisions of ihts Secunty Instiunient znd the
Noteare declared to be severable.

16. Borrower’s Copy. Borrower shall be piven ont conformed copy ¢

17. Transfer of the Property or a2 Beneficial Interest in Borrower.
interzst in it is sold or transferred (or if a benedicial interest in Borrewer s snld e
person) without Lender’s prior writtee consent. Lender max. at iis option, regus
secured by this Security Instrument. However, this option shall not be exercrsed by Lender of exercse 15 prohibited by
federal Iaw as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerznion. The notize shall proside 2 penind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2l sums secured by
this Securtiy Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke aax
remedies permitied by this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Berrower mects ceriain conditions. Borrower shall have ihe nght to have
enforcement of this Security Instrument discontinnsd at any time prios to the earlier of: (2) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of szle contained in this
Security [nstrument; or (b} entry of a judgmen: enforcing this Sccunity Insirument. Those conditions arc that Borrower:
(2) pays Lender all sums which then would be due under this Security Insirument and the Noic had no acceleration
occurred; (b) cures any defavlt of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Secudty Instrument, including, but not limited 0, reasonable 21torneys” fees: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nighis in the Property and Borrowar's
obligation 1o pay the sums sccured by this Securiiy Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no accelerztion had
occurred. Flowever. this right to reinstate shali not apply in the case of acceleration under paragraphs 13 o6r 17.

™

! of this Securnity Instrument.
part of the Propenty or any
znd Borroacer s not z nztural

-.I-

08982128, .
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