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THIS INDENTURE WITNESSETH: Thait the undersigneg, Hans—Peter Tillmann_and Elsbeth Ti

wife _ R — e
¥illage of Inverness __ Countyo! _____Cook , State of llunois, hereinatiar ¢

ac the Mortgagor. cces heredy Morigage and Warran! o
ELGIN HATIOMNAL BANK

a banung association organized and exsting under the taws of the United States. hereinalter referred 10 as the Mortgagee. the loliow-
ing real estate, situvated in the County of Cook _.._. in the State of finois, to wit:
See Exhibit “A" attached hereto and made a part hereof.

587 MAR -S T 1: 32 87128036

TOGETHER with all builcings. irmprovements. hdures or appuftenanses now or herealter erscted thereon. including all appa-
ratus. equigrnent, fixtures or ars cle s, whethar in single umits or centraily « ~ntrolfled. used to sunply heal, gas. air conditioning. water,
Iight, power, rebigeration, veralaromar othar services and any otrer thang  =w or harealiar inistalied thevawn or thereon, includmg, but
not imited 10, screens, window shiCo,. Storm ¢oors and windoas Noor covenngs, <oraen doeors . binltan beds. awnings. stoves. bull.in
ovens, waler heaters, washers, dryers'an drsposal unas all of which gre declarsd to e o part of sai! roal estate whether phiysically
alfacned thetopto or not

TCCEETHER with the rents, ssues . :d proh!s thereot »
whether now cue o7 wh.Cch May nercalier becoinn due LnNUr o
the use Cr occupancy ¢! sa-3 progerty. of any oart 7 parts therec!
agreed (¢, Cf wSh may e made and agreegd (o Ly the Worngag
establish an absclute transter and assignment 1o the Jfo1'gagee
premisas, and 1o use sush measuras legal ¢r equitadle as s 2sorahe
ment of security of such avails rents issyas ang prot s Lo sacure 30t rea- A3 0 DOSSess on of sa8 Premsas. Gr any POrton thereal,
and to Ml any and al vacancies and 10 rent, lease or 1ol /Ny porhon G SAE D™ se s 10 ANy PAarly Of patiies. at s ciscrelion. with power
ta use and apoly sa'¢ avals 1ssues and pro’ds 1o the paymont 31 a2l expenses. care and management of said premises, including 1axes
and assessments, and (G ihe paymen! O any iNdesledness siuiad Relely of inCuiled NEreuncer

TO HAVE AND TO HOLD the said property. with sald appurtananceas acparatus and fixtures, unlo saxd Mortgagee torever, lor
the uses hera'n setforth, free from all rights and berefits under any statu te of 'mitations and under the Homestead Exemplion Laws ol
tne State of hnos. wnch said nights and Sanet!s tha said Morigager co2s hareby release and waive.

Pl enhiGalons Lncer this motiGage and the notle secured by
e ain s morigage dully cancelled. A reasonable

ohare heresy ass:gnec, ransferred and se! over unio the Mertgagee,
F e Tiue CF any icase whellier wntlen or verbal, or any agreernent for
o0 T ay nawe Deen heretolore, of may be herealter mmade or
WIGT TR (AT A0 NEren granted to il it beng the intennhon hereby to
=l s20h leases andg agreemenis exshing or 16 narealtor oxist for 3.0
Ay B0 Ceemad Doper §f Aecessary to entorce the poy-

Upcn gaymen: ol tha ciigal.cn neredy sedured, and pericnnanil:
il said neie shall De marked pad and delivered 10 e maser 0 30y 405 Ghloel !
tae snall e pa.d for canceilal:on and relypase.
TO SECURE"

. The payment ot a ncie ang ne perionmance of the CLiLGa® o0 ihere N CLiano exacllec andc delvercc concurrently hereaith
emmss.m ot Eighty-Five Thousand Seven Hundred Eighty-Seven and

= mmmmmemem— ¢ 85,787,977 |

oy tne Morigager 1o tne MIrigage
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Morlgagor will immediately 1epay any money paid or disbursed by the Morigagee for any of the above purpases, and such moneys
together with interest thereon at the highest rate for which it is then lawlul 10 conftract shall become so much additional inSeblegness
securad by this mortgage and may be included in any decree fo:eciosing this morigage ang be paid oul of the rents or proceeds of the
sale of said premises, if nol ctherwise paid; that it shall no! be obligatory upon the Mortgagee to inquire into the validity of any tien.
ancumbrance or claim in advancing moneys in that behal! as above aulhorized. but nothing herein contained shall be construed as
requiring the Morigagee 1o advance any moneys for any puipose nor 1o do any act hereunder: that the Morigage shall nol incur per-
sonal liability because of anything it may do or omit to do hereunder;

(2) That in the event the ownership of said properly or any part thereo! becomes vesied in a person or entily other than the Mort-
gagor, the Mortgagee may. witout notice to the Mortgagor, deal with suth successor or Successors in inlerest with reference 1o this
mortgage and tha debl hereby secured in the same manner as the Mortgagor, and may forbear to sue or may extend time for payment
of the debt secused hereby without discharging o1 in any way alfecting the liability ol the Mortgagor hereunder or upon the gebl hereby
secured;

{3} That time s of the essence hereof and H delaull be made in periormance 0f any covenani herein contamod o1 in maring any
payment under said Note or any extension or renewal thereol, or if proceedings be instituted 16 enlorce any othet lien or charge upon
any of said property, or upon the fiting of a proceeding in bankruplcy by or against the Mortgagoer. o it the Morigagor shall make an
assignment for the benelit of creditors or if the property ol the Mortgagor be placed undet control of or in custody ol any courl, or if the
Morigagor abandon any of said property, or if the Mortgagor shall sell Said property unger a coniract for daed, then and i any of said
ever!s, the Mortgagee is heteby authorized and empowered, at its oplion, and withoul attecting the lien hereby c1eated or the priority
of said lien or any right of the Morigagee hereunder, to declare, without notice. ail sums secured hereby immediately cue and payable,
whether or nol such defaull be rernedied by the Mortgagor, and apply loward the payment of said mortgage indebledness any ingebt-
edness of the Mortgagee 1o the Mortgagor, and said Morigagee may a!so immediately proceed to foreciose this mortgage.

4. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Morigagee shall have the
sight to loreciose Ihe hon hereof. In any suit 1o foreclose the lien hereol, there shall be altowed and inciuded as additional indebledness
in the decree for zeiv 2.l expendilures and expenses which may be paid or incurred by or on behall of Morigagee for attorneys’ lees,
appraiser’s fees, cutllav. for documentary and expert evidence, sienographers’ charges, publication costs and costs {which mayv be
estimated as to items to e expended after enlry ol the decree) ol procuring all such abstracts of lilie, title Searches, and examinations,
titte insurance policies, orrans certificates, and similar data and assurances with respecl 1¢ tille as Morigagee may deem 10 be reason-
ably necessary either to pr7 ser ute such suit or to evidence 10 bidders at any sate which may be had pursuant 1o such decree the true
condition of the title 10 of \hew2'uv of the premises. Alf expendilures and expenases o1 the nature in this paragraph mentioneo shal
become so much additional inl'eL.edness secured hereby and immediailely due and payable. with inleresi thereon at the hiphesi rate
permitted by iflinois law, when paiu or lncurred by Mortgagee in connection with {(a@) any proceeding, including probate and banxiupicy
procesdings, to which the Mortgage e saall be a party, either as plaintitf, claimant o1 defendant. by teason of this mortgage o a2ny in-
debtedness hereby secured: or (b) pre ~aralions for the commencement of any suit for the forecfosure hereo! after accruatl of such rign!
1o foreclose whether or not aclually commenced; or (o) prepatations 1ot the defense of any aclual or thieatened sull o1 frocaeding
which might aftect the premises of the security boreol.

5. The proceeds of any loreciosure sak of the oremises shall be disuibuted and applied in the {ollovwing order of prioridy: Fusi on
account of all costs and expensaes incident 1o the ‘oret losure proceedings. including all such items as are mentioned 1n the precesing
paragraph hereof, second, all other ileins which Lnder the terms hareof constilute secuted indebledness edoional 1o thal evigenced
by the note, wilh .nterest thereon as herein provideo; (mird, all principal and inlerest remaining unpaid on the note: fourth, any overplus
to Morgagor, the heirs, legal representative of assigr.e ulihe Morigagor, as their nghts may appeat.

&. Upon or at any time after the filing of a complaint 5 toreclose this mertgage the court in which such complamnt rs fileg may
appoint a receiver of said premises. Such appoiniment may e made eilher before or afler sale, without nouce. withdul regard 1o the
solvency or insolvency of Morigagor al the lime of applicatior for sooh recever and withbut fegard 10 the then value of the preruses or
whether the same shalf be then occupied as & homestead or hol/ and 'he Moripagee may be appointed as such teceiver. Such renener
shall have power to coliect the rents, issues and prolits of said premises during the pendency of such foreclosure suit and. mcase ol a
sale and a deficiency, duting the full statutory period of redemption, (vhe her there be redempiion or npl, as well as during any further
times when Motigagor, except 1or the interventinon of such receiver, weuir e entitied 1o collect such rents. issues ang profits. ang afl
other powers which may be necessary or are usua! in such cases fo1 the D702clion, possession, control, management anc operation of
the premises during the whole of said period. Tha courl from time 1o time may Luthorize the receiver 1o apply the net income in s
fiands in payment in whole or in part of. (1) The indebtedness secured hereby, 0 0y any dectee foreciosing this mortgage. or any ax.
special assessment or other lien which may be or become superior 1o the lien beraof or of such decree, provided such applicandn s
made ptior 1o foreclosure sale; (2) the deliciency in case of a sale and deficienc;.

7. That each right, power and remedy herein conterred upcn the horigagee is sumduiative of every other tight or remedy ol the
Mortgagee. whether herein or by law conferred, and may be enforced, concurrently tncraw’in: that no waner by the Norigagee ot per-
formance ol any covenant herein or in said obligation contained shall thereafter in any muni e allect the nght of Morigagee. o reguire
or enforce performance of the same or any other of said covenanis; thal wheiever the contaxy norent regquites, the masculing genger,
as used herein, shall include the feminine. and the singular number, as used herein, shall inchide Zae plural; that all nghis anc obliga-
tions under this morigage shall extend to and be binding on the respective heirs, execulors. 30 a nSIFAtOTS, SUCCes50TS and assIgns of
the Mortgagor and the Mortgagen;

8. Thai in the event title shall be conveyed to any person of persons, firm, trust of corporation, o ber ttian the undersigned or any
one or more of them. then the MMortgagee alter such transier o! Ule shall have the nght to adjust Ihe annyal 1z'e of inlerest 1o o paud
ungder the terms of the note secuied hereunder. Whenever the hiorigagee. o1 its SULCessSOIS of assigns, saall L.crease the rate o nter-
est in accordance with the foregoing provision, it shall give written notice specifying the new rate; and the clieruwagate of ary suth
increase shall be the date of such transler or canveyante.

VIYNESS WHEREOQF. each of the ungersigned has hereunto set tis hand and seal this _ 25cth __cayo/_Tebruary

"0 87
_{SEAL) ﬁéJ&K féj@-vﬁcé Lo o SEAL

‘Elsbeth Tillmann

- {SEAL} SR (SEAL:

Srate of llino:s
}
Counly of  Plceods )

~ 2 ; ? A -

| I C:\‘_/_{.l‘f'u /é’ C"w“"} . a Notary Publbiz in ana {or szia County,
in the State atotesaid. DO HEREBY CERTIFY thar Hans—Peter Tillmann and Elsbeth Tillmagnn .. . _
personaily known 10 me 1o be the same peison of persons whose name or names P
sunscrbed to the faregoing Instrument appeared before me this day in PErson and acknowiedged thal __t‘.hﬁ}'___r,_ 5137 3. 565120
and getivered the sawd Instrumem as their free and voluntary act, 1ot the uses and purposes therein setfoTih mTiuoing the
release and wanver of the nght of homestead .

-3 5 - = ekl + _Feb ’ ~ .
GivEN under my hang and nolarial sea) this __e>*2 7 dayof ebruary A D *%_ 87

T A b j Clralta v —
1“ OFFICIAL SEAL AA' Notary Public i
THERESA A. CATLIN ?
My cdOTARE PUBLIGRBTALE OF LLLIDELS of
TR BV
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PARCEL ONE: 871232340
Unit 17 in Inverness on the Ponds Condominium Phase I, as delincated on a
survey of the following described real estate:

Part of the East 1/2 of the Southwest /4 of Section 16, Township 42 North,
Range 10 East of che Third Principal Meridian, in Cook County, [llineis which
survey is attached as Fxhibit 'B' to the Declaration of Condominium recorded as

Document 25961209 and as amended and restated as Document 266375334, as amended
from time to time, together with its undivided percentage interest in the common

elements.

PARCEL TWwO:

Easements appurtenant to and for the benefit of Parcel | for Ingress and Egress
over private streets, as set forth in the Declaration of Condominium recorded
as Document 25761209 and Exhibit 'B' attached thereco, and as created by deed

recorded as Docviaent 26939063,

Common Address: 79 Lzchleven Lane, Ionverness, Illinois 60067
Permanent Index RNumber.” 02-16~303-037-1017
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