UNOFFICIAL €OPY: - .

B304 Loingyy
LR B

Wi

Yoo

] v -
L ST
s g

67 HAR 10 ;uqy: 25

87128¢t¢45

87123346

LYONS FEDERAL TRUST

and Savings Bank

MCRTGAGE

v s}

Borrower: Nrdan -
now known as Marsha K. Regan \;‘:

L 4
John M. Regan’ [ g
o a
: 11325 73rd Plsce -

Burr Ridge. llinois 60525
Date

Februgry 27, 1987

janyAra

4
.




xC ASS!GN!IENTOFREHTS' PGS .
As additional security heray 3 pepy proriged r shall, prior to acceleration undear
graphiahmedaabardmmn: L F : due and pay .

> der par ,W.ishereoforabandwmnloﬂhapropenymmwmmmmwmﬂmmmpﬁmo{mm
receiver, shall be erntitled 10 enler upon, 1ake p the Proparty

and!oeolledthermtsolﬂ:e?ropeﬂy -
of manugermaat of the property and mdr&nls.md:.ﬁngbmmﬁmedm oes,
fees, and then to the sums secured by this Mortgage. Lendermsdlhareoewershalbehableloaecounlomyfotlhosemntswuﬂfyrmd

:oa FUTURE ADYVANCES
pon request of Borrower, Lender, al Lender’s option prior to release of this Morigage. may make Future Advances to Borrower. Such Future Advances,
mthn-uemstﬂm Mmsmwwmmgmmmmwpmmmmngmmmummm AL no time shali
theptmpa!anoumdmemdeuednesssecumdbyuuldoﬂg? rﬁ}?dudirgsumadvamasmaceordmherewﬂhtomaﬁlhesmmydmm
gage. excaed the original amount of the Note plus US § O .

XXII. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note interest rate may be increased or dscreased on the day after the second business day of every monih.

Changes in the ln {esl rals are govened by changes in the Annual Percentage Rale {APR} which is ecusal 10 the Index pilus
__(1[19_&[1__.5____@ = The Index is the prime inlerest mate as established and announced from tima 1o ime
by Chase Manhattan Bank. N.A_, olNewYorkasselandostabﬁshedaso!medayaﬂerthasecondbmdayoleachmomh In the evenl that the prime
rate of Chase Manhstian Bank, N.A, snotavahbistheeq:.mmpmneéuleo!chmli_k of New, Y shall be used. However, the Annual Perceniage Rate
(APR) shall at no ime be reduced 1o a rate Jower than (8~ 9&) percen! per annurs. Changes in the APR, as
aforesaid, shalltakeeifeclptospearve!yasolmeefleamda:eoianyd\mugemﬂnlndex.

There is po maximum Bmit on changes in tha intezest rate at any Change Date.

I the interest rala changes, the amount of Borrower's monthiy payments will change a&s provided in the Note. Increasss in the imerest rale will result
in higher payments. Decreases in the interest rale will resull in lowet payments.

Xat. LOAR CHARGE.S
Itcouldbemanhe'xn-awredbyunsuongagessub}edloalawwrﬁchselsmaxsmumloanehargesandthmlawisimwpmledsothmuwimm_
or other loan charges collectod or 10 be collected in connection with the loan would exceed permitted Emits. Hf this is the cases, then: (a) any such loan charge

shalt be reduced by the amoint necessary to reduce the charge to the permitted imit; ant () any already colleciod from Borrower which excoeded
permitted Emits will be refunde’., 1o Bamower. Lender may choose 10 make this refund by reducing the principal owed under the Nole or by making a direc!

payment to the Borrower.

XXIV. REVOLVING CREDI.

This Modgage is given to securt_a '’ evolving credit loan, the terms of which provide that futurg advaneesmaybql(rmdemanaggrogal
10 exceed the amount of Ben set forth on tHa M utgege. All such future advances are due and payabie (1 lrears
from the date hereot, at which time Lencer’ ohligation to maks additional advances shall terminate. The %ien of this Morigage shall be valid &s to all such
indebtednessandhnureadvancas.whichs*xa'ihzvepdorityoverallsubsequeﬁlliansandencumbmnwsandshalihavepriorityaslhoughlheyweremade

on the date hereof.

XXV, PRINCIPAL RESIDENCE

in the event that gl of the Borrowsrs ceass 10 us~. Ihe property &8s Lheir principal residence, then Lender may. at Lender's option, declare all the sums
secured by this Morigage inunedialety due and payable.

XXV1. RELEASE @

Upon payment of all sums secured by this Mortgage. Lr. i ¢ shaill release this Mortgage withou charge 1o Borrower. Borrmrshallpaf‘ai
recocdation, if any.

WXV, WAIVER OF HONESTEAD
Bortower hereby waives all right of homestead axemption in tne Property.

REQUEST FOR NOU'CE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DELf.s OF TRUST

BorrmrandLenderreqmmeholdersolanymougage deead o trusi or other er cur abrance with a lien which has priorily over this Moftgage to give
Notx:elof.ender a1 Lender’s address set forth on page one of this Mortgage. of any defaull wr £ the superior ehcumbrance and of any sale of other jorediosure

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

iy eneda 5 RegeD

now Xrown as Marsha K. Regan

This instrument was pteparedz:}\. -_Diane M. Tea

< Miail 167 TLYONS FEDERAL TRUST AND SAVINGS anﬁ | 4/

Nlinois
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1 o ie E. Benson i 5 "

Marsha K- Nolan- ao# knowi as Marsha K. Regan msrred 16 Johit fc REPE-CEY 35hich SRy cortify that

persoaaﬂylcmn:omxobethesamp«suﬂs}whose name(s) subscribed to the foregolng instrumem, appeared before mat.hlsdayir.person andachmrl—
edgod that __g he 3y signed and delivered said instrument as _their_ _free and voluntary act, for the uses and purposes therein set forth,

Given under my hand anc official ses, lhss_g_ﬂ]_dayol February .19__87

L

Public
“QFFICIAL SEAL" [
Connie E. Benson .
Notary Public, State of Qlinais

) X i]'ef- i17i80
i My Commission Exp i 5




Vvil. PROTECTION OF LENDHR"
It Borrcwer fadls lo perioim th ined fin 7 i A of ing is commanced which materialy
affects Lender's interest in the P lirfed 1 ifedt Bor . entidr arrahoements o PrOCEBings irvolv-

ing a bankrupt or decedent, then Lender at Lender's ophcn wpon nc'.n'*e 10 Borrow g mave suLh appearances, disburse such sums and take such acion
as is necassary to profect Lender’s irtarest, including, bul not limited 10, disbursemen? of reasonable attomiey’s tees and entry vpon the Propeay 10 make
repairs. if Lender required morigage insurance as a condition of making the loan secured by this Morigage. Bocrowse shall pay the Premikxns recasred o
maintain such insurance in effect until such time as the raquirement Ior Such Insurance I8IMINAIEs in accordance with Borrower's andd Lender’s wriiea agroe-
ment or appiicablo taw. Borrower shall pay when due the amount of ali Mmorigage NsuAnce Premisms directiy 10 the surance carmer.

Asrry amounts disburseg by Lender pursuani 10 this paragraph 7. wiin interes: thereon, shall become additional indeliedness of Bocrower secured by
this Mor1gage. Dnless Borrower and Lencer agree 10 other lerms of payment, such amounts shall be payable wpon notice fnom Lender 10 Sotrowes
payment thereot, and shall bear interest lrom the date of disbursement 2! the rale payable rom Irne 10 ime 06 ouisianding peincipal undes the Note ualess
payment of interest 21 such rate would be contrary o appbcable!aw in which evenl! soch amounts shall bear interest at the highest rale permissoie under

appbcable lxw, Nothung contained in this paragraph 7 shall require Lenzder o incur amy expense or take any achida baereundes.
Vill. INSPECTION 8712944346

Lm:mynakemmsembenmzeasonabsewmesuponamznspeclonso!lbe?:oper:y,prwndedma. Lendar shall ghve Borrormr notice paor
to any such inspection specilying reasonable cause therefor related 1o Lender’s inlerest in the Property.

1%. CONDEMMATION
The proceeds of any award or claim for damages. direct of consequential. in conneclion with any condemnalion of other taking of it Property. or part

therec!, or for conveyance in liou of condamnation, are hereby assigned and shall ba paid 10 Lender.

Ins the erent of a total taking of the Propetty. 1he proceeds shall e appled 10 the sums secured by this Moet with lhe i any, pand 1o Boarower.,
in the event of a partial taking of the Property, unless Borrower and Lender otherwise agrae in wriling, there shall be applad 16 the s1ams secuted by this
NMongage such proporton of the proceeds as is equal 10 thad proportion which 1he amount of the suEns secured by this Mocgage imnediately Poor 10 the
cate of taking bears to the fair market value of the Property immediately prior 10 the date of taking. wilh the balance of the proceeds paxd 10 Borrower.

It tha Property is abandoned by Borower, or if. afier notice 10 Lender 10 Borrower that the condemnor offers 10 maks an anard or setile a claim oo
damages, Borrower fasls 10 raspond 10 Lendar withan 10 days afier the dale such notice 1s mmailed. Lender is authonzed 10 Solect and apply the procaeds.
at Lencer's cption, either 10 restorabhion of repair of the Froperty Or 1o the sums secured by this Morigage.

Uniess Lender and ".on 7wer otharwise agree in wnting, any such application of procesds 10 grincipat shall not extend or postpone the due cate of the
monthly installments re.ero= 10 in paragraph 1 and 2 hereof or charge the amount of such instaliments.

XK. BORROWER NOT RE>.TASED

Extension of the time {or 2a.n2*nt or modification of amortizat.on of the sums secured by this Morigage oranted by Lender 1o amy sucTessor in inlerest
cf SBosrower shall not operale 10 re’ea: £, in any mannef, :hel:abﬂ:zyol:heangmalSorr:merandBcnowefsmaﬁ:mmlmdershaﬂrmberw
tompfoceedmgsagar4'v;*succmororrefusexoexsendm-:e!wmxvcﬂﬁemseﬂmary&mmdmemmswedwuuw
gace by reason of any demand mad s & the oniginal Borrower and Borrower's successors in interesl.

XIl. FOREBEARANCE BY LENDEF. NC < A WAIVER

Ay forebearance by Lender in exerc sin j 2y right or remedy hereunder, of ctheraise atiorded by appicabie law, shall not be a waiver of or precivde
tha exercise of any such right or remeady. T @ procurement of insurante of the payment of taxes or other Hens or chasges by Lender shal not be a waiver
of Lender's nght 10 accelerate the maturity of the I~debiedness secured by this Monigage.

Xil. REMEDIES CUMULATIVE
All remadies provided in this Morigage are distinct ar o ~umulative 10 any other nght Or remady vnder this Monigage of afiocded Dy law of equity, and

may be evercised concurrently, independently Or SuCCe” Sivelr.

X, SUCCESSOR AHD ASSIGNS BOUND — JOINI /.40 SEVERAL LIABILITY — CO-SIGHERS — CAPTIONS

The covenants and agreemenis herein contained shall Lin 4 und the rights horeunder shall inure 10 the respective successxs and assigns of Lendes
and Borrower. subject to the provisions of paragraph 17 herec! Al orvenants and agreernents of Borrower shall be joint and several. Any Bocrower who
CO-Signs this Mortgage, but does Rt execite the Nete. {2) is £0-Shyury This Mongage oaly 1o morngage, $rant and comvey that Borrower's interest in Propedty
10 Lencar under the terms of this Mortgage:; (D) is not personally liabie on the Note or uader Lhis Morigage: and (C) agrees that Lender anc any okher Bomrower
hereunder may agree to extend. modify, forebear. or make zny cthe. aco ..omodations with regard io the ierms of this Morigage or the Note withowt that
Bormower’ s consent and wihou! releasing that Borrower or moditying this Aorig age as o that Sorrower’s interest in the Property. The captions and beadkngs
of tho paragraphs of this Morigage arg for convenience only and are no 10 De ysed 10 interprel or define the pronsions hereol.

AY. ROMCE

Excep! for any notice raquired under applicable law 1o be grven in another ma mner, (a} any notice 10 Borrower provided lor in us Morigage shall be
given by maiing such notice by cerified mail addressed 1o Borrower at the Propesi, 2.Xress or al soch oiher address as Bormower thay designale by notice
to Lender as prowced herein, and (D) any notice 1o Landar shall Be Given by certifiad » 27, resurn receip? requestad, 10 Lender's addross stated herein of
1o such cther asdress as Lendsr may designate by notice 10 Borrower as providad hes«r. Any nolice provided 1or in this Morngage shall be deemad to have

been given ta Borrower or Lendar when given in the manner desipnalad herein.

XV. UNIFORM MORTGAGE — GOVERNING LAW — SEVERABILITY

This torm ot morntgage combines unilorm covenants for nabonal use and non-urslonm co 'enards witl imited vanations by jutisciiction 1o constitute a
wrfonm secunty instrument covering real property. This Morigage shall be governed by the igw of ‘e jurisdichion in which the Property is located. In tha
event thal eny provision or clause of this Morigage orf the Note confiicts with applicable law, such Coldn=t shall not atfect olher provisions of this Morigage
the Note which can be given effect without the conllicting provisions., and 1o this end the provisions ©f 1he Acrigage and the Note are declared to be severable.

XVi. BORROWER'S COPY
Barrower shall be furnished a confirmed copy of the Note and of this Morigage at the time of execist on o afier recordation bereof.

X¥1. TRANSFER OF THE PROPERTY OR A BENEFICQIAL INTEREST IN BORROWER — ASSUMPTIO?

tt all or any part of the Property or an interest therein is soid or ransierred (of il a benehcial interest in Borro re7 1. 50l or transierred and Borrower
is not a natuzal perscn) without Lender's prior wirkifen consent. axciuding Lender may. al Lende:'s ophion, dedlars afl 1¥ & ~uwms secured by this Movigage
to be immediately cue and payable. However, this optien shall not be exercised by Lender if exercise is prohibited by i<dte.cl” w as of Lthe cCate of this Mor-
gage. Lender shall have waned such option 1o acceterale il, prior 10 the sale or transier, Lender anc the person 10 whor. th Property is 10 be soki of rans-
ferred reach agreement in writing that the credit ol such person is satisfaciony Io Lersder and that the interest payabie on the - ume secured by this Mocigage
shafl ba At such rate as Lender shall reguest. 1! Lender has waved the option 10 accelerale provided in this paragraph 17, 7 ad if Bomtawer’s SUCCOSSOr i
interest has executed a writlen assumplion agreement accepted in wriling by Lender, Lender shal! release Borrower from afl o.5g7ns under this 1ongage
and the Note. [¢ there is a tranxfer of the Property subject 1o this paragraph. Lender may require {3) an increase in the curren! ho e intevest rate: or {2) a
change in the Index: or (3) an increase in the pescentage points added 10 the Index. of 231 of these. As a CONADLON O Lenders wanu - the option 1o accelacale

provded in this paragraph 17.

If Lender exercises such oplion to accelerate, Lender shall mail Bosrower notice of acCeleralion in atcondance with paragraph 14 bereof. Such aotice
shall provide a period ol not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared Sue. If Borrower fails
12 pay such sums prios to the exprration of such penod, Lender may. without further Notce oF cemand on Borrower, imvoke and remedies penmatled by paragraph

18 hereof.
871720,

NON-UMIFORM COVENANTS. Sorrower and Lender further covenant and agree as fallows: - ; .1 6

Xviit, ACCELERATION — REMEDIES

EXCEPT AS PAOVICED IN PARAGRAPH 17 HEREOF. UPON BORROWER'S BREACH OF ANY COVENANTS GR AGREEMENTS OF BORAROWER
IN THIS MORTGAGE, INCLUDING THE COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS IACRTGAGE, LENDER PRIOR TO ACCELERA-
TION SHALL MAIL MOTICE TO BORROWER AS PROVIDED IN PARAGRAFPH 14 HEREOF SPECGIFYING: (1) THE BREACEH: (2) THE ACTION REQUIRED
TO CURE SUCH BREACH: (3) A DATE. NOT LESS THAN 10 DAYS FROM THE DATE THE ROTICE IS MAILED 7O BORROWER. BY WHICH SUCH QREACH
MUST BE CURED: AND {4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN AC-
CELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE
SHALL FURTHER INFORM BORAROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDMNG THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER 70O ACCELERATION AND FORECLOSURE. IF THE
BREACH 1S NGT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT LENDER'S OPTION MAY DECLARE ALL OF THE SUMS
SECURED AY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AHD MAY SORECLOSE THIS MOATGAGE
8Y JUDICIAL PROCEEDING. LEMDER SHALL BE ENTITLED TO COLLECT 1N SUCH PROLCEEDING ALL EXPENSES OF FORECLOSURE. INCLUDING
BUT NOT LIMITED 7O, REASONABLE ATTORNEY'S FEES. AND COST OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPORTS.

XiX. BOAROWER'S AIGHT TO REINSTATE

Monwithstanding Lander's acceleration of the sums secured by this Mongage, Borrower shall have the nght 10 have any proceedings begun Iy Lender
to enforce this Morigage discontinued at any lime prior (¢ entry of a juogment enforcing this Mosigage it {a) Borzower peys Lender all sums which wousd
ba then due under this Mortgage. the Note and rotes securing Future Advances. st any. had no acceleration occurred: (b) Barrower cures all breaches of
arry other cuvenants or agreements of Borrower contained in this Morigage: {) Borrower Days alf reasonable expenses incurred by Lender in enforcing the
covenasis and agreemens af Borrower contained in this Morigage and in enforting Lender s remedies as provided in paragraph 18 hereol, includkng but
nat Brmited to, reasonable atiorney’s fees: and {<} Borrower 1akes such action as Lender may reesonably require 10 assure ihat the Ben of this Morigage,
Lender’s interest in the Property and Botrvwersobhga.boniopa)’hosumssecured bylb:sMo igage shall comtinue unimpaired. Upon such paymen! and
cura bry Borrower, this Mongage and the obbgations secured hereby shall ramain in full 1orce anag ellect as i 20 acceignation had oocured.




UNOFFICIAL COPX

MORTGAGE

THIS MORTGAGE is made 1his __2T71h_ gay of February 1987 .betweenthe Monigagor. W

herein * Bo:fmr’ 3. ahd lha Mong.agee I.YONS FEDEFML TRIJST AND SAVINGS BANK a laderany chaﬂemd savmgs institulion organized and existing
under the {aws of Hincis, whose address is 1 East 22nd Street, Lombard, 1lfinois (herein Lender’)
FREEEEEEXE SRS EFE R kkE
WHEREAS, Bocrower is indebted 1o Lender in the pri Eighteen Thousand and 00/100
P YTWY LLARS (s _18,000- ‘Wmm—m
indebtedness is evidenced by Borrower’s note dated February 27, 1987 e {herein "'Note™) m? for monthty instaliments
as provided in the Note, with the balance of Lhe indedbtedness, if not sooner paid, due and payable on Februarv 27, 1997 .

TO SECURE to Lender (a) the sepayment of the indebtedness evidenced by the Note, with interes! thereon, the paymen? of all other sums, with intetest
thereon, advanced in accordance harewith 10 protect the security of this Morigage. and the periormance of the covenants ang agreements of Sorrower hersin
contained; and () the repayment of any fulure advances, with interesl (Fereon, made 10 Borrower by Lender pursuant to paragraph 21 heres! (herein “'Fulure
Advarces” )C:Baﬂgwef doas hereby mortgage, grant Wlo Lender the fouow\ng des:ﬂbed property located inthe County ot _
o0 . State of 1INno}

LOT 30 IN ROBERT BARTLETT'S COUNRTRY CLUB HIGHLANDS, BEING A SUBDIVISION e s)
OF THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF THE NORTH 15 ACRES OF -3
THE SOUTH EAST 1/4 OF SAID NORTH EAST 1/4 OF SECTIOR 30, TOWNSHIP 38 -

<

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ¢
ILLINOIS. L;?.
END OF. L ESCRIPTION
: : s+4oA >
Permanent Real Extate Index Numbectsy: L 18-30-207-003-0000

which has the address of 11325 72%.-d Place, Burr Ridge, Ilinois 60525
({herein “"Property Address™};

TOGETHER with all tha improvements now r. nergalior erecied on the property, and all easements, righis. appurienances. renls, royalies, mineral,
ot and gas rights and profits. water, water fights, aid v a2 stock. and all fixtures now or hareafte attached 10 the property, alk of which, inCluging repiacements
and additions therato. shall be deemed to be and rein?’a a pan of the property covered by this Morlgage and all of the foregoing, together with said property
{or the leasehold estate if this Modigage is on a leasehols]) cre herein ralerred to as 1the ““Property™.

Boaower covenants that Borrower is lawfully seized of thu estate heceby convwd ha? ge, grant and convey the Propetiy, that

the Property is pot encumdered, except by a ﬂnrsyx morigage o in favor of tmor ‘nar;?h“ﬁ ga

in otiginal principat amount of § __&Qﬁﬂﬂ;ﬂﬂ—. _ and dated ber 27, 1976 tetoded __Uctober 13, 1976

as Document Number 23672262 withtho Cook County Recorder of Deeds, and thal Borrovser will warrani

and defend generally the title to the Property against all claims ane vmnds subject 1o any dectaralions, easements of restrictions listed in a schedule o
ot exceptions 10 coverage in any titke insurance policy insuring Lenv 2r’s inleres! in 1the Property. .

UNIFORM COVENANTS. Botrower and Lender covenants and agre e as follows:

I. PAYMENT OF PRINCIPAL AND INTEREST — TIME OF ESSENCE

Borrower shall promplly pay when due the principal of and interest on the itleh tedness evidenced by the Nole. prepayment and late charges as provided
in the Note. and the principal of and interest on any Fulure Advances secured Dy *uis [Aorigage. Time is of the essence hereol.

1. PRIOR MORTGAGES AKD DEEDS OF TRUST — CHARGES — LIENS

Bocrower shall perform all of Borrower's obigations undar any mornoags, deed of 7.us. or other secutity agreemam with a lien which has priority ovor
this Mortgage. including Bomrower's covenants 1o mako payments when due. Borrower shall 5~y or cause to be paid all taxes, assessments and other Charpss,
fines and impositions attributable 1o the Property which may atiain a priotily over this niorigage . and leasehold payments or ground rents. if any.

Hi. APPLICATION OF PAYMENTS

Unless appliicable law provides otherwise, all payments roceived by Lender under the Nole an, raragraphs 1 and 2 hereof shall be applied by Lender
first 1o interest payable on the Noto. then to the principal of the Note. and then 1o inlerest and pfir ol on any Future Advances.

IV, CHARGES — LIENS

Botrower shalt pay all taxes, assessments end other charges, finas, and impesitions attributable 10 (h 2 Piropernty which may attain a priofity over this
Mornigage, and leasehold payments or ground cants, if any, by Borrower making payraent, when due, direcliy 10 1@ payee theredl. Borower shail prompily
furnish fo Lender all notices of amounts due under this paragraph. and in the evenl Borrower shall promplly cissharge any tien which has priority ove; this
Mocigage: provided, that Borrower shall nol be required 1o discharge any such lien so long as Botrower shall agree in 1. %ing 10 the payment of the obligation
securea by such fien in a manner accepiable to Lender, or shall in good faith conlest such lien by, or defend enlorc/men of such lien in, legal procesdings
which operate to pravent the enlfcccement of the lien or forfeiture of 1he Property or any part thereol. If Lender determnes .2 all or pan of the sums secured
by this Modgage are subject 1o a ien which has priotity aver this Mosigage and the existence and prionty of which the Le .0c/ has not previousdy consenipd
1o i writing, and i Lender sends Borrower a notice identitying that lien, Borrower shall prompily act as provided in this pare4r2ph 4 ot shall promptly secure
an agreement subocdinating that ken to this Morigage.

V. HAZARD INSURANCE

Borower shall keap the improvements now axisting or hereatier erected on the Property insured against foss by fire, fazaris .nacluded within 1he term
“extended coverage'", and such other hazards as Lender may require and :n such amounis and {or such periods as Lendsr may tequire; provided, that Lender
shall not require that the amouni of such coverage exceed that amount of coverage requirad ip pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Bottower subject to approval by Lender; provided, thal such approval shall not be m .
unreasonably withheid. All pcemiums on insurance policies shaill be paid by Borrower making payment, whean due, directly to the insurance camies.

Al insurance policies and renewals thereol shall be in form acceptable to Lender and shall inctude a standasd morigage clause in tavor of and in 1orm;:3 .
acceptable to E.!mder. Lender shalf have the night to hokd the policies and renewal thereof, and Botrowar shall prompity turmash 10 Lender aii reneval l'ootu:esx\a
and all receipts of paid premiums. In the even! of loss, Borrower shall give prompt nolice 10 the insurance carrier and Lender. Lendsr may make prool ofr
loss it not made promptly 10 Borrowet. S

Uriless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied (o restoration or repair ol the Property damaged, prmricledp
such restoration of repair is economically feasible and the security ol this Mortgage is not thereby impaired.  such restoration or repair is notl economicall
feasible or if security of this Mongage would be impaired, the insurance proceeds shall be applied 10 the sums secured by this Mongage, with the ex P
it any, paid to Borrower. if the Froperty is abandoned by Borrower, or if Borrower fails 19 respond to Lender within 10 days from the date notice is maded
try Lender to Borrower 1hat the insurance carrier offers 10 settle a claim tor insurance benslits, Lender is authorired 1o collect and apply the insurance pro-
ceeds at Lender's option either to restoration o repair of the Property or to the sums secured by this Mornigage.

Unless Lender and Borrower otherwisa agree in writing. and such application of proceeds to principal shall notl extend or posipone the due dals of the
monthly instalknents refetred 1o in paragraph 1 and 2 herecl or charge the amount of such instalments. If under paragraph 18 hereof the Property is acgquired
by Lendar, ait right, tikie and intarest of Bommower in and to any insurance policies and in and 1o the proceeds thereof resulting from damage 1o the Property
peios 10 the sake or acquisition shall pass 1o Lender 10 the extent of the sums secured by this Morigage immediately prior to such sale or acquisition.

Vi. FRESERVATION AND MAINTENANCE OF PROPERTY — LEASEHOLDS — CONDOMINIUMS - PLANNED UNIT DEVELOPMENTS

Botrower shall keep tha Property in good repair and shall not commit waste or permi! impairment or delarioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a condominium or a planned unit development, Borrower shail
perform all of Borrower’s obligations under 1the declaration of covenants creating of governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development. and constiluent documents. if a condominiom or planned unit developmeant ricsr is ex-
ecuted by Borrower and recorded together with this Modlgage. the covenanis and agreements of such rider shalt be incotpotaled inlo and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a parn hereof.




