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VA FORM 24.6310 (iome Laan} ILLINOQIS
Reve August 1981, ('ne Optional,

s 1910, T s ]
oo oo s meeesnts 57129895
de atlonul Mortgage Assogintion MOR'PGAC F
b W)

S—
+BOX 238 - VA CASE #568 041

\LOAN #6326
TS LOENTURE, made this 9TH day of MARCH 19 87, between

CHARLES W. WELLS AND MARY L. MWELLS, HIS WIFE . Mortgagor, and
JAMES F, MESSINGER & CO., INC.

a corporation organized and existing under’'the lnws of ILLINOIS .
Mortgagee.

WITNESSE L. That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exccuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the priacipal sum of FIFTY FIVE THOUSAND AND NO/100------c-cmemmmmnrccrccmenen
Dollars ($ 55,000.00=-2-) payable with intercst at the rate of EIGHT AND ONE HALF per centum ( 8k )
per annum on the unpai7 balance until paid, and made payable to the order of the Mortgagee al its office in

0AK LAKWN ) JLLINOIS , or at such other place as the holder may designate in writing, and
delivered or mailed to the Moromagor; the satd principal aud interest being payvable in monthly installments of
FOUR HUNDRED TWENTY TWO /%0 90/100~=c-=r~= Dollars (3 422 .90--~-- < beginning on the first day of

MAY , 19 87 | and zentinuing on the first day of each month thereafter until the note ia fully
paid, except that the final paymento/ vrincipal and interest, if not sooner paigl, shall be due and payable on the

first day of APRIL » 2017 .

Now, THEREFORE, the said Mortgagap-<or the better securing of the payment of said principal sum of
money and interest and the performance of thecovenants and agreements herein cantained, does by these pres-
ents MORTGAGE and WARRANT unto the Morigag o/ its successors or assigns, the following described real estate
situate, lying, and being in the county of COOK . and the
State of linois, to wit: A

i

LOT 20 AND THE EAST 5 FEET OF (GT 21 IN BLOUX. ) IN BRUMMEL AND HEITMANN'S GARFIELD

BOULEVARD SUBDIVISION OF THE SOUTHWEST 1/4 OF (TM¢. SOUTHEAST 1/4 OF SECTION 7, TOWN- =}
SHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINGCIPAL MERIDIAN, IN COOK COUNTY, e
TLLINOIS. o ¢
[N (3=}
PERMANENT TAX NUMBER: 20-07-429-036 /MC &2
Hie L
1710 WEST GARFIELD
CHICAGO, ILLINOIS 60609
DEFT-1i1 L1300

o TEOONT TRAN DETUOF/I0/8T D250
. 0975 3 & W -RZ7-12298SS
. COOR CQUMIY RLCORDER

ToGrTHER with all and singular the tenements, ereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thereofl; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned; .. ... ... ... .. .. L e -.87__129895 e emae ey
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To HAVE AND TO HoLb the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefita th axid Mortgagor does hercby expressly release and waive,

AND SAID MZRTGAGOR covenants and agrees;
To keep said prepiimes in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the valué tkevoof, or of the security intended to be effecied by virtue of this instrument ; not to suffer

any lien of mechanies nient or material men to attach to said premises; to pay te the Mortgageo, as hereinafter

provided, until said note iz fudly paid, (1) a sum suflicient to pay all taxes and assessments on said premises, o1
any tax or nssessment that riay ke levied by authority of the State of 1llinois, or of the county, town, village, or
city in which the said land is“situnie, upon the Mortgagor on account of the ownership therveof; (2) a sum suili-
cient to keep all buildings that may #:say time be on aaid premises, during the continuance of said indebtedness,
insured for the benefit of the Mortsagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Morigagee.
In case of the refusal or neglect of thie Mortgagor to make such payments, or to satisfy any prior lien or

incumbrance other than that for taxes or assrasments on said premises, or to keep said premises in good repair,
nd insurance premiums, when due, and may make such repairs

the Mortgagee may pay such taxes, assessments, =
to the property herein mortgaged as may reasor ably be deemed necessary for the proper preservation thereof,
and any moneys 50 paid or expended shall become so much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) davs after

demand and shall be paid out of proceeds of the sale ¢f the mortgaged premises, if not oltherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shail execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteraZion, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments agiinst thosame and for any other purpose authorized
hereunder. Said note or notes shall be secured hercby on a parity with ¢nd as fully as if the advance evidenced
thereby were included in the note first deseribed above.  Said suppletsental note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payablt fnoapproximately equal monthly pay-
ments Tor such period as may be agreed upon by the ereditor and debtor. “Iaiding to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) divs after demand by the ereditor.
In no event shall the maturity extend beyond the witimate maturity of the notd first deseribed above.

It is expressly provided, however (all other provisions of this mortgage to the cowiirary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or '‘emove any tax, assess-
ment, or tax lien upon or &gainst the premises described herein or any part thercof o the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or thc validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall eperite to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said preqeises or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants angd agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebledness or any part
thercof not less than the amount of one installment, or one hundregd dollars {$100.00), whichever is less.
Prepayment in full shall be credited on the date received, Partial prepayment, other than on an instailiment due
date. need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagre, and of
which the Mortgagor is notified) less all suma already paid therefor divided by the number of
months to vlapse before one month prior to the date when such ground vents, premiums, taxes and
aasessnients will beceme delinguent, such sums to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and assessments,

¢
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