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A FORM NO, 2n9-RH U, B, DEPARTMENT OF HOUSING AND URBAN DEVELGFMENT
June 319TH

INSTRUCTIONS FOR PREPARATICN OF
MORTGAGE, DEED OF TRUST, OR SECURITY DEED
{Under Bection 202 »f the Houaing Acl nf 190D}

The current FHA corporate martgage, deed of trust, or security deed form applicable to the jurisdiction in which the
mortgage premises are located will be used in preparing the Section 202 morigage, deed of trust or security deed.

Appropriate modifications will be needed to show that the Secretary of Housing and Urban Development is making rather
than insuring the loan and ta delete all references to mortgage insurance. A sample form is shown below and on the following pages
showing these changes and others (note especially paragraphs 10, 19 and 20) pertinent to the special features of the Section 202

Pro?"m.
SAMPLE FORM FOLLOWS
MORTGAGE
THIS INDENTURE, made this Lfirst day of March » 1987 , batween _ALNINGTON

AREA HOUSY.XG, INC., an Illineis not—for-profit corporation

organized and existing urd:r the laws of Illinois , a corporation ond the
United States of Americr/aet.ng by and through the Secretary of Ifousing and Urban Development, Morigogee,

WITNESSETH: That wherea: the Mortgagor is justly indebted to the Martgagee in the principal sum of _EJ_REE MILLION
EIGHT HUNDRED FIFTEEN THOUAWD SIX HUNDRED Dollars (8 3,815,600.00 ), evidenced by ils note of
even date herewith, bearing interest fror.date ofi outstanding balance at nine percentum ( _9.25 %/ per
anntm o _ XX MO BRI X omt ik o o A e RN SO S S X TR TR AR X oy onaesy said principal
ond interest being payable in instaliments cs prosided in said note with a finol moturily of Sppt, 1, 2028 » which note js
identified as being secured hereby by a certificate thercon. Suid note and all of its terms are incorporated herein by reference
and this conveyance shall secure any and all exi=nsicua thereof, hvwever evidenced.

"o

NOW, THEREFORE, the said Mortgagor, for tlie tetrer securing of the payment of the said principal sum of money ond
interest and the performance of the covenants and agrees(=nts herein contatned, does by these prazents CONVEY, MORTGAGE,
and WARRANT unio the Mortgogee, successors or assign, the following-described real estate situate, lying, and being in the

Village of Arlington Heights . __

y in the County of __(ork sand the State of I1linois
—towit: See attached legal rlescription incorporated herein by
reference as Exhibit "A."

TOGETHER with all and singular the tenentents, hereditoments and cppurtensnces thereunto belonging, and {he vents,
issues, and profits thereof; and all apparatus and fixtures of every kind in,‘ar/that may be placed in, any building now or here.
after standing on soid land, and olro all the estate, right, title, and inferest vy the soid Mortgagor in and 10 said premises; including
but not limited to olf gas and efectric fixtures; all radintors, heoters, furnaces, hedting auipnient, ateam and hot-water boilers,
stoves ond ranges; oll alevators and motors; all bathiubs, sinks, water closets, busine; pipes, faucets, and other pluméing fixtures;
all mantels and cabinets; all refrigerating plants and refrigerators, whether mechanicallox otherwisn; all cooking apporntus; all
furniture, shades, awnings, blinds, and ather furnishings; ol of which apparatus, fixturcs, indequipment, wheiher affixed to the
reaity or nat, sholl be considered real estale for the purposes hereof; and including oll furnicing: now or hereafter attached to
or used in and about the building or buildings now erected or hereafter to be erected on thellonds herein described which are
necessary to the complete and comfortable use ond pccupancy of such building or buildings far vhe purposes for which they
were or are to be erected, and all renewals or replacements thereof or articles in substitution therefo; together with all building
materials and equipment now vr hereafter delivered to said premises and intended to be installad thereirn;

TO HAVE AND TQ HOLD the above-descrided premises, with the appurtenances and fixtures, unti t'e sofd Maorigegee,
successors and assigns, forever, for the purposes and wies hercin sel forth.

AND SAID MORTGAGOR covenantr and agrees:
1. That it will pay the Morigage Note at the times and in the mannaer provided therein;

2, That it will not permit or suffer the use ofsany of the property for any purpose other than the use for which the
same waos infended at the time this Morigoge was executed;

3. That the Regulatory Agreement, exceuted by the Mortgager and the Secretory of Howsing and Urbon Development,
which ir being revorded simultoneonsly herewith, s incorporaled in and made o part of this Mortgage. Upon default under the
Regulatory Agreement, the Mortgagee, at histher aptions, may declarc the whole indebtedness secured to be due and payable;

4. That al? rents, profits and income from the property covered by this Morigage are hereliy assigned to the Martgagee
for the purpose of discharging the debt hereby secured. Permission is hereby given to Mortgagar 1o long as ne defaull exists
hereunder, to colfect such rents, profits and income for use in accordance with the provisions of the Regulatory Agreement;

5. That upon defoult hereunder Mortgagee shall be entitled ta the appointment of a recefver by any court having
jurisdiction, without notice, to lake possession and protecs the property described herein and operate same and collect the
rents, profits and income therefrom;
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obligations wherever necessary, cither in his/her own name or in the name of the Morigugor, and to pay and discharge all debs,
obligations, and linbilitics incurred thereby. All such sums so advanced by the Morigagee fexclusive of advances of the principal
of the indebtednea secured hereby) shall be added 10 the prineipal of the indebtedness secured hereby and shall be vecured by
this Mortgage and shell be due and payvable on demand gl at the rate apecified in the note. The principal sum and
other charges provided for herein shall, of the optionof t agee or holder of this Mortgnge and the note securing the 1ame,
become due and poyable on the failure of the Mortgagog ¢ ep and perform ony of the covenonts, conditions, and agreements

of said building loan agreement. This covenant shall be terminated upon completion of the impraovements (o the satisfaclion of
the Morigagee and the making of the final advance as providedin said building loan sgreement;

17.  That, together with, and in addition to, the payments of interest or of principal and interest payable under the lerms
of the note secured herebythe Mortgugor,will pay to the Mortgngee on each payment date hereof, unfil the soid note is fully paid
the following sums:

fa)

A rum equal to the ground rents, if any, and the taxes and special assessmenis next due on the premises
covered by this Mortgage, plus the premivms that will next become due ond payable on policies of fire and
other property insurance covering the premises covered hereby, plus water rates, taxes,and assessmenis next
duc on the premises covered hereby (all as eatimated by the Morigoger} less all sumas glready paid theeefor
divided by the number of months to elapac before one (1) month prior to.the date when such ground rents,
premiums, water rates, taxes and aasessments will become delinguent, such aums (o be held by Mortgagee o
pay raid ground rents, premiuma, water rates, taxes and special asreniments.
(8) Al rayments mentioned in the preceding subsection of this paragroph and all payments to be made under the
ncte secured hereby shail be added together and the aggregate amount thereof shall be paid eech month in o
single pa'ment to be applied by Mortgngee to the following items in the order set forth:

{1y - .ground rents, taxes, ipecial ossessments, water rates, fire and other property insurance
premiums;

{11} ““interest on the notr secured hereby;
(11} amoruizeiion of the principal of said note.

18.  Any excess funds sccumulated under (o) of the preceding poragraph remaining after payment of the itema therein
mentioned shall be credited 1o subsequent monthly payments of the same nature required thereunder; but if any such item shall
exceed the estimate therefor the Mortgagor shall wisiieut demand forthwith make good the deficiency. Failure to do 10 before
the due date of such itemn sholl be a default thereunder.if/ihe properly is sold under foreclosure or is otherwise acquired by the
Mortgagee after default, any remaining balance of the accumulations under fa) of the preceding paragraph shall be credited to

the principal of the Moriguge as of the date of commencemen! o 'oreclosure proceedings or as of ine daie che property is other-
wise acquired; and

19.  That the Mortgngee shall have the right to inspect the Jaorigaged premises at any reasonable time.

20.  That 30 long as the Morignge and Note secured hereby are vutitanding, it will not (a) rent dwelling accommodations
in the mortgnged premiscs in excess of the rates approved by the Mortgoged o1 far periods of less than one month or in excess of
three years; (b)rent the premises as an entirety; {c) rent the premiser or any part thereof to any person for the purpose of sub-
leasing; {d) rent the preasises or permit its ase for hatel or transient purposes; (¢y require of any fenant as a condition nf
occupancy life-leare contracts, fees or other payments over and above those for rents, viilitiea, and collateral services.

21.  IN THE EVENT of default in moking any monthly payment provided far iipzein or in the nole secured hereby for
a period of thirty (38) days after the due date therrof, or in cese of a breuch of any other’corenant herein stipulated, then the
whole of said principal sum remaining unpaid together with accrued interest thereon, shall,'a) the election of the Morigagee,

without notice, become immediately duc and payable, in which event the Mortgagee shall have t. e right immediately to forecloee
this Mortgage;

22, AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court oflai or equily, a reasonable

sum shall be allowed for the solicitor's fecs of the complainant, nof to exceed in any case five per. eanttim [5%) of the amount of the
principal indebtedness found to be due, and the stenogrupher’s fees of the complainant in ruch proceeding, 2nlvosts of minutes of
foreclosure, master’s fees, and all other costs of suit, and also for all outlays for documentary evidence and the eci of a complete
abatract of title for the purpose of suck foreclosare; and ia case of any other suil, or legol proceeding, instifuied by the Mortgagee
to enforce the provisions of this Morlgage or in case of any suit or legal proceeding wherein the Marigagee sholl be made a party
thereto by reason of thix Mortgage, its costs and expenses, and the reasonable fees and charges of the altorneys or solicitors of the
Mortgagee, s0 made parties, for services in such suit or proceedings, shall bo further lien and chorge upon said premises under this

Mortgoge, and oll such expenses shall become wo much additional indebiedness secured hereby and be allowed in any decree fore.
clesing this Mortgnge;

23. AND THERE SHALL BE INCLUDED in any decree foreclosing thixs Mortguge and be paid out of the proceeds of any
sale made in purtuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including
attorney s, solicitors’, and stenographers’ fees, cutlays for documentary evidence and cost of said abstract and examination of

title; (2) Al the moneys advanced by the Morigagee, if any, for any purpose authorized in the morigage, with interest on such
advances at the rate specified in the note, from the time such advances are made; (3) Al the accrued interest remaining unpaid on the

indebtedness hereby secured; (4) All the said principal moncy remaining unpaid. The over-plus of the proceeds of sale, if any, shail
then be paid os the court may direct;
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EXHIBIT "A"

tots 1 and 4 in Block 16, Lots 1, 2, 3 and 4 in Block 17, and Lot
3 in Block 18 in Miner's Addition to Dunton, being a subdivisicn
of the North half of the South East auarter of the South East
gquartzr of Secticn 3C, Township 40 MNorth, Range 11, East cf the
Third Principal Meridian, according to the map thereof recorded
May 2, l1&fJ as Document 32603, in Cook County, Illinois

commonly known as 320 West Campbell, Arlington Heights, Illinois.

PERMANENT INDEX NUMEERS: 03-30-419-013-0000— ¢
03-30-419-014-0000" *
03-30-419-015-0000 - =~
03-30~419-016-0000 ~ °
05=30-419-033-0000~ /

03-33-419-034-0000- -~

//,—L « /ja

THIS INSTRUMENT WAS PREPARED BY
AND RETURN TO:

Thomas L. Hefty, Esq.
105 West Madison Street
Suite 2200

Chicago, Illinois 60602

8712994,




