TRUST DEED—Short Forln k

(Ins. and Receiver)
87129995

S5th. _ dny of March 19 87

THIS INDENTURE, made this

between . llerman M, Jensen, Jv, and Beverly Ann Jensen, his wife

Burr Ridge = County of

ofthe . Village = of_

Iliinois , Mortgagor,

and State of
Commercial National Bank of Berwyn, a National Banking Corporation

and
Cook

ofthe . _ City . .of —_.. . Berwyn , County of

Illinois as Trustee,

and State of
WITNESSETH THAT WHEREAS, the said ._llerman M. Jensen, .Jr. and Beverly Ann .Jensen,
insgallment

_...8re_ justly indebted upon ___ONC principal note ___.__ in

. his wife,

the sum of _Eigh* thousand and no/100ths. ($8,000.00) Dollars, duc

of $202.37 cach and a final installment of §$202.61, beginning on

in 47 installmercn
continuing on the same day of each successive month thereafter

April 20, 1987 =nd
until fully paid. (Dre: 3/20/91

Borrower shall pay to (the Note holder a late charge of 5% of any monthly installment

not received by the Not¢ holder within 10 days after the installment is due.

with interest at the rate of .2, 20_ per cent pel annum, paynkbe

However, if all or any part of the proverty is sold or transferred without Lender's
prior written consent, Lender may decliare theentire loan balance to be immediately
due and payable and after 30 days Borrowers can become liable for expenses of
foreclosure including court costs and reaszonnhle Attorney's fees.

all of said notes bearing ¢ven date herewith and being payable to the orderof .0 .

Commercial National Bank of Beruyn

at the office of i __Commercial National Bank of Berwyn
or such other place as the legaf holder thereof may in writing appeint, in lawful money of the United States, and
bearing interest after maturity at the rate of scean per cent per annum.

2

4

Each of said principal notes is identified by the certificate of the trustee appearing thereon.

NOW, THEREFORE, the Mortgagor, for the better securing of the said indebtedness as by the'said note. _cvi-
denced, and the performance of the covenants and agreements hercin contained on the Mortgagor’s par o be per-
formed, and also in consideration of the sum of ONE DOLLAR in hand paid, does CONVEY ANI) WARRANT

unto the said trustee and the trustee’s successors in trust, the following described real estate situntc in the

11linois 1o wil:

Cook and State of

County of

Lot 1 [except the West 20 feet thereof) in Wolf Road Gardens, a subdivision of the
North 1/2 of the South 1/2 of the North East 1/4 of Section 20, Township 38 North,
Range 12 East of the Third Principal Meridian, in Cook County, Tllinois

Permanent Index #18-30-201-04
S0 A
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Together with all the tenemeats, hereditaments and appurtenances thercunto belonging and the rents, issues and
profits thereof and all gas and electric fixtures, engines, boilers, furnaces, ranges, heating, air-conditioning and lifting
apparatus and all fixtures now in or that shall hercafter be placed in any building now or hereafter standing on said
land, and all the estate, right, title and interest of the Mortgagor of, in and to said land, hercby expressly releasing
and waiving all rights under and by virtue of the Homestend Excmption Laws of the State of lllinois; TO HAVE
AND TO HOLD the same unto the said trustee and the trustee's successors in trust, FOREVER, for the uses and

purposes, and upon the trusts herein set forth,

And the Mortgagor does covenant and agree as follows: To pay said indebtedness and the interest thereon as
herein and in said notes provided; to pay all taxes and assessments levied on said premises as and when the same shall
become duc and payable and to keep all buildings at any time situated on said premises in good repair and to suffer
no lien of mechanics or material men, or other claim, to attach to said premises; to pay all water taxes thereon as and
when the same shall become due and payable and neither to do, nor suffer to be done, anything whereby the security
hereby effected or intended so to be shall be weakened, diminished or impaired; to keep all buildings which may at
any time be situated upon said premises insured in a company or companies to be approved by the trustee and the
trustee’s successory in trust, or the legal hotder of said note or notes, against foss or damage by fire for the fuil insur-
able value of suciouildings for an amount not less than the amount of the indebtedness secured hereby and o cause
such insurance peicizs, with the usual mortgage clause attached or other suflicient endorsement, 1o be deposited with
trustee as additional_secrrity hereunder and upon failure to so secure and deposit such insurance policies, said trustee
or the trustee's successors in trust, or the legal helder of the note or notes, is hereby authdrized to procure the same,
and all moneys which may be advanced by sand trustee or the trustee’s suceessors in trust, or by the fegal holder of
said nole or notes, or any of‘them, for the aforesaid purposes, or any of them. or to remove encumbrances upon
said premises or in any manne! protect the title or estate herchy conveyed, or expended in or about any suit or pro-
ceedings in refution thereto, inciiaing attorneys’ fees, shall with interest thercon at seven per cent per annum, become
so much additional indebtedness seurrd_hereby: but nothing herein contained shall render it obligatory upon said
trustee or the trustee’s successors inGeat, or the legal holder of sisid note or notes, to so advance or pay upy such

sums as aforesaid.

In the event of a breach of any of the wforssaid covenants or agreements, or in case of default in payment of any
note or notes secured hereby, or in case of delay't_in the payment of one of the installments of interest thereon, and
such default shall continue for thirty (30) days ifter sach installment becomes duc and puyable, then at the election
of the hotder of said note or notes or any of them, Zae-said principal sum together with the acerued interest thereon
shall at once become due and payable; such clection being-made at any time afier the expiration of said thirty (30)
days without notice, and thereupon the legal holder of Gaid indehtedness, or any part thereof, or said trustee or the
trustee's successors in trust. shall have the right immediatciy @ foreclose this trust deed and upon the filing of a com-
plaint for that purpose, the court in which such complaint is-£ied, may at oace and without notice appoint a receiver
to take possession or charge of said premises free and clear of 2l pomestead rights or interests, with power to collect
the rents, issucs and profits thereof. during the pendency of such foreslesure suit and until the time to redeem the same
from any salc made under any decree foreclosing this trust deed/shall expire. and in case proceedings shall be
instituted for the foreclosure of this trust deed, all expenses and diskaisements paid or incurred in behalf of the
plaintiff, including reasonable attorneys’ fees, outlays for documentary gvidunce, stenographers’ charges, costs of
procuring a complete abstract of title, showing the whoie title to said prensises Jembracing such foreclosure decree,
shall be paid by the said Mortgagor, and such fees, expenses and disbursemenis/chall be so much additional indebted-
ness secured hereby and shall be inclided in any decree entered in such proceedings for the foreclosure of this trust
deed. and such proceedings shall not be dismissed or & release hereof given until all «ch fees, expenses and disburse-
ments and all the cost of such proceedings have been paid and out of the proceeds of any sale of said premises that
may be made under such decree of foreclosure of this trust deed, there shall be paid, Firet: All the cost of such suit,
inciuding advertising, sale and conveyance, altorneys’, stenographers’ and trustees’ fees, outliys for documentary cvi-
dence and costs of such abstract and examination of title. Second: All moneys advanced by tae trosiee or the trustee's
successors in trust or the fegal holder of said note or notes, or any of them for any other purpese Juthorized in this
trust deed, with interest on such advences at seven per cent per annum, Third: All the accrued inerist remaining un-
paid on the indebtedness hereby secured. Fourth: All of said pringipal sum remaining unpaid. The overplus of the
proceeds of sale shall then be paid to the Mortgagor or to his legal representatives or assigns on reasorinie request.

In case of the default of the payment of the indebtedness secured hereby or the breach of any of the covenants
and agrecements cntered info on the Mortgagar's part, the Mortgagor hereby waives all right to the possession,
income and rents of said premises, and it thercupon shall be lawtul for the (rustee or the trustee’s successors in
trust, to enter into and upon and take possession of said premises and to let the same and receive and collect
all rents, issues and profits thereof.

AND THE Mortgagor further agrees that in case of a foreclosure decree and sale of said premises thereunder,
all policies of insurance provided for hercin may be rewriticn or otherwise changed so that the interest of the owner
of the certificate of sale, under such foreclosure, shall be protected to the same extent and in like manner as the interest
of the legal holder of the note or notes herein described is protected by such policies.

Upon full payment of the indebtedness aforesaid and the performance of the covenants and agreements here-

inbefore made by the Mortgagor, a reconveyance of said premises shall be made by the said trustee, or the trustee’s
successors in trust to the Morigagor upon receiving reasonable charge therefor, and in case of the death, resignation,
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