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(CONSUMER ADJUSTABL

. THIS MORTGAGE is made by and between Christapher R. Johnston. single gever ngxried and Daniel J.

ffanbach, —arried ta_Carelyn . Offenbach, ws_renapts in coxzon, 1220 W, Newporz, Apr. 1, Chgo., Ii.
i 60557
{herein "Borrower™), 2nd WELLS FARGO CREDI!T CORPORATICN, whose address s 1831 N. Meacham Road, Suite 360,
Schaumbury, Niingis 60195 (herein “Lender™}.

Borrower, in consideration of the indebledness herein recited, grants, bargains, sells and conveys, warranis, and morigages unio
Lender andd Lender’s successors and assigns, the 1oilowing described property locaisd inthe Lty of
_ Chicago . Courty o! Cook . Stzte of Minois:
ot 14 in Block 3in Creoss Park Addition to Chicago, being a Subdivision of B:.ocl-.s 39 and 50 in
v Subdivision of Section 19, Tounship 49 Xorth, Range 14 East of the Third Principal Meridian
' e (except the Souihwest 1/4 of the Hortheast 1/4 of the Souvtheast 1/4 of the Northwest 174 aud
the Zast 1/2 of the Southeast 1/4 thereof) in Cook County, Iilinois.

(.‘-ﬁ' 0
Permanent Parcel No.. " 14-19-42 035(,-)1\

which has the addressof . /1518 West_Melrose Streer, Chicago, Il. 60657 —1 00
0

—

lilinois [herein “Property Address™}:

TO HAVE AND TO HOLD such piorerty unto Lender and Lender’s sucaestors and assigrs, forever, together with all L%I
ments now or herealter erected on thy Groperty, and ail 2asements, righis, 2ppurienances, after-acouired iile of reversson in and 1o the

beds aof ways, streets, avenues, and ailleys ogjoining the Property, and rents subject however 1o the righis and zuthorilies gven in this
Mortgage to Lender to collect and 2pply such vents), rovalties. mineral, 6il, and gzt fighls and profils, water, waier rights, and waler
stock, insurance and condemnation proceeds, aru tii fixture: now or herezlter aitached to the property, al of winch, inchading
replacements and additions there:o. shall be de(med to be and remain a part of the properly covered by this Morigage; and ail of the
foregoing, together with said property {or the iezsinuid estate if this Morigage 5 on 2 jeasehoid) are hereinafter relferred 10 as the
“Property”’; as to any property which does not oonisions a fixture {25 such 12rm is defined in 1he Uniforrn Commercial Codel, this
Morigage is hereby deemed (o e, as well, a Security Aar-e nent under the UCC for tne purpose of creating a securiny interest in xch
Property, which Sorrower hereby grants to Lender as Secured Party (as such term s defined in the UCCH:

T 296465 aur

Ta Secure (o Lender on conditinn of the repayment of the indebiedress evidenced by 2 Note of even dale herewith in e piingpal
sumof WS.$_78,46G3.00 .with interest 25 stated there'n_ ' he principal bafance of the indebiedness, if nol sconsr paid due,
and payabie on Harch 16, 2017 Jthe paymen: of all other suras, with inlerest therzon, advanced. -

in accordance with this Mortgage to protect the security of this Mortguo., and the performance of the covenants and agreements of - i
Bocrower contained in this Mortgage and in the Nate.

Notwithstanding anything to the contrary hersin, the Progerty thall inchuae all o Borrower’s right, title, and interest in 2nd to the
real property described above, whether such right. titie, and interes: is zcquired befire ol aiter execution of this Morigage. Specifically.
and without limitation of the foregoing, if this Morigage is given with respect 10 2 l27.2hold estate held by Borrower, and Borrenwer
subsequently acguires a fee interest in the real property, the lien of this Morigage shall at1sch 10 and include the fee interest acquired

»I

.1

136621&8

by Borrower,

Boreower covenants that Borrower is the {awful owner af the eitare in Jand bereby conveyed and has the right to grant, con\-ef_-
and mortgage the Property, and that the Property is unencumbered excent for encumbrance: ! record. Borrower covenanis theth
Borrower warrants and will defend genercity the title to the Propetly against 2il daims and dema «ds, subiect 10 encumbrances of
record. Bornower covenanis that Borrower will neither take nor permit 2y 2Clion to partition or whin’ce the Property or othgr:
wise change the legal description of the Property or any part ihersof. or change in any way the condidci: o7 fitle of the Property

or any part thereof.

Borrower acknowledges that the Agreement calis for an “adjustable rare.” in this regard, the paragraphs of (he Ncote szt forth
verbatim below relate to the adjustable rate:

.- fAMOUNT FINANCED PAEPAID FINANCE CHARGE TPRINCIPAL {smount financsd plus | AGREED AATE OF CHARGE
-JN i | prepaid financs chargel}

i
iD. 15 B per year

{
i$§  76,877.00 $ 1,526.00 ! ,403.00

INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowers agree that the Agreed Rate of Charge shown above is
subject to increase or decreass based on changes in the monthly zverage yield of United States Treasury securities aQjusied o 2 con-
stant mativy of 3 year(c}, which is the “index’” for this loan. The average yiald on the index during Januarw

i9_ 87 ,was__6.64 %_which is the “index rate™ for this loan. The Agreed Rate of Charge will increase or decrease on
March 18, , 19 _92 | and cn that day every . 80 _th month thereafter, which 27 the “adjustment
CEx 23

dates” for this [can. On each adjusiment da:e the new index rate will be fixed. based on the monthly average yvi=ld of the
determined during the second month preceding the month in which the adjustment date occurs, as fixed by the statistics! ceieases of
the Board of Governors of the Federal Reserse System, On each adjustmens date, if the nevw index rate is higher than the previous
index rate, the Agreed Rate of Charge paid by Borrowers will be increased in an amount equal to the ameount of the increate in the
index rate, truncated to the second decimal point. tf the new index rate is fower than the previous index rate on an sdjuttment date,
the Agreed Rate of Charge paid by Borrowers wilt be decreased by an amount equal 1o the amount of the decrease in the index rate,
truncated to the secord decima! point. There is no limit on the amount that the Agreed Rate of Charge may chang=.
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[RATE SPREAD: The Agreed Rate of Charge set forth on the Promissory Note is equai to the index rate for this ioan
plus_____ ____ %, which is the “rate spread’ for this loan. For example, if the index rate on this foan we-e 10.00% and the
raze spread were 5.00%, the Agreed Rate of Chaige would be 15.00%. If, on the next adjustment date, the index rate were
0 increase to 12.00%, the Agreed Rate of Charge would increase to 17.00%. The Agreed Rate of Charge will always be
equal to the index rate in effect at any given time plus the rate spread, unless the change required a1 the 1ime of an adjust-
ment would be greater than that permitted by the Limitation on Changes paragraph.

LIMITATION ON CHANGES IN AGREED RATE OF CHARGE: The Agreed Rate of Charge will not increase or decrease
by more than__p /a5 % per year at the time of any one adjustment, or by more than nfa % per year during the term

of this loan.}
COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the 1erms of the
Note. the principat and interest on the indebtedness evidenced by the Note, together with any late charges or other charges imposed

under this Note.

2. APPLICATION OF PAYMERNTS. Unless applicable law requires otherwise, all payments received by Lender under the Note
and thiz Mortgage sha'! be applied by Lender first in payment of amounts payable 1o Lender by Borrower under paragraphs 6 and 26
of this Mortgage, thin 11) interest payable on the Nute, then 1o other charges payable under 1the Note, and then 1o the principal ci 1he
Note.

3. PRIOR MORTGAZ:® AND DEEDS OF TRUST: CHARGES; LIENS. Borrower shall fully and timely perform all of Borrower's

) q.ﬁygaﬁons under any mor’giwo, ~teed of trust, or other security agreement with a lien which has or appears 10 have any priority over

t!\is' Morigage, including Borrov/ei’s covenants 1o make any payments when due. Borrower shall pay or cause 10 be paid, at least 10
days before delingquency, all taxes, as ssments, and other charges, fines, and impositions attributable 1o 1he Property and all encum-
brances, charges, 1pans, and liens lolhe: than any prior first mortgage of deed of trust) on the Property which may attain any priority
over this Morigace, and feasehold payr.rents or ground rents, if any. Borrower shall deliver 10 Lender, upon its request, receipts evidenc-

ing such payment.

4. HAZARD INSURANCE. Sorrower shall, i1 n» cost, keep the improvements npw existing or hereafter erected on the Property
insured against foss by fire, hazards included witlvin the term *‘extended coverage,” and such other hazards {collectively referred to as
““Hazards™) as Lender may require. Borrower shall r.aintain Hazard insurance fot the entire verm of the Noie or such other periods as
Lender may require and in an amount equal to the lessic af: {a) the maximum insurable value of the Property; or {(b) the amount of
the credit secured by this Morigage plus the ocutstanding. urount of any obligation secured in priority over this Mortgage, but in no
event shalt such amounts be less than the amount necessary 1) satisfy the coinsurance requirenient contained in the insurance policy.

The insurance carrier providing the insurance shzll be chos»n by Borrower subject to approval by Lender; provided, that such
apgroval shali not be unreasonably withheld. All insurance policied ar J renewals thereof shall be in a form acceptable to Lender and
shatt include a standard mortgage clause in favor of and in a3 form accer (ab’e 10 Lender. Lender shall have the right to hold the policies
anwt ranewals thereof, subject to the terms of any mortgage, deed of trus., r vther security sgreement with a lien which has or appears
to have any priority over this Morigage. if Borrower makes the premium payment directly, Botrower shall promptly furnish to Lender
afl renewal notices and, if requested by Lender, all receipts of paid premiuras/ [ policies and renewals are held by any other person,
Barcrawer shail supply copies of such 1o Lender winhin 10 calendar days atter issuance:

In ihe event of loss, Borrower shall give prompt notice 10 the insurance carrier o/«'L2nder. Lender may make proof of loss if not

J‘ude promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust, or other security agreerw it rvith 3 lien which has or appears to
have any priority over this Morigage, the amounts collected by Borrower or Lender under aiy;, hazard insurance policy may, st
der’s sole discretion, either be applied to the indebiedness secured by this Mortgage and in svch order as Lender may determine

@ be r2leased 1o Borrower for use in repairing or reconstructing the Property, and Lender is hereby i.rev¢ cably authorized 1o du any
P the above. Such application or release shall not cure or waive any default or notice of default under 1h’; Miortgage or invalidate any

38 done pursuant to such notice.

.1f the Property is abandeoned by Borrower, or if Borrower fails to respond to Lender in writing within 3C calendar days from the
date natice is mailed by Lender to Borrower that the insurance carrier oHers 10 settle a claim for insuranca bentfiv, Lender is irrevo-
cably authorized 10 settle the claim and to collect and apply the insurance proceeds at Lender’s sole option either 10 restoration of
repair of the praperty or to the sums secured by this Mortgage.

1 the Property is atquired by Lender, all right, tile, and interest of Borrower in and 10 any tnsurance policies and in and 10 the
proceeds thereof resulting from damage to the Property prior 1o such sale or acquisition shaii become the property of Lender to the
extent of the sums secured by this Morigage immediately prior te such sale or acguisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-
MENTS. Borrower shall use, imprave and maintain the Property in compliance with applicable laws, statutes, ordinances, orders,
requirements, decrees, or regulations, shall keep the Property in good conditicn and repair, including the repair or restoration of any
improvements on the Properiy which may be damaged or destroyed, shall nut commit Of permil waste or permit impairment or
deterioration of the Property, and shall fully and promptiy comply with the provisions of any lease if this Mortgage is on a ieasehold.
1§ this Morigage is on 2 unit in a condominium or a planned unit developmeni, Borrower shail prompily perform all ol Borrower’s
abligations under the declaration or covenanis creating or governing the condominium or a planned unit development, the by-laws
and regulations of the condominium or a planned unit development, and constituent documents, 21l as may be amended from time to
time. If 2 condominium cr a planned unit development rider is executed by Borrower and recorded 1ogether with this Morigage, the
cavenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenanis and agreements of
this Mortgage as if the rider were a part of this Mortgage.
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5. PROTECTION OF LMN @E:F lcgm“:l A o gr‘o?n @Pz¥rg agtgemepis contained in this
< cton piboeeding ! el e GBS TEnCerTs inferest in the Properiy or the nighis or

. Mortgage or in the Neie or if )
powers of Lender, then Lander without demand upon Borrower bul upon notice 10 Borrower pursuzni o paragraph 11 of this Mort-

gage, may, without releasing Borrowei: from any obligation in this Morigage, mzke such appearances, defend the aclion or proceeding,
disburse such sums, including reasonable attorneys” fees, and take st:ch 2cticn as Lender deems necessary 10 protect the security of
this Mortgage. If Lender has requited mortgage insurance as a condition of mzking the loan secured by this Morigage, Borrower thall
pay the premiums required 1o maintain such insurance in effect uniil such time as the requirement for such insurance lerminaies in

accordance with Borrower™s and Lender’s written agreemen: or applicable {aw.

Any amounis disbursed by Lender pursuant to this paragraph 6. with interest therecn a3 the rate from Ime 10 1ime :in effec: under
the Mote, shall become additional indebtedsiess of Borrowsr secured by this Morigage. Unless Botrower and Lende: agree, in weiting,
to other tzrms of payment, such amounts shall be payable uporn notice from Lender 10 Borrower requesiing payment therenf. Nothing
ecntained in this paragraph 6 shall require Lender o incur any expense of 12ke any action hersunder and any action laken shall not

refease Borrower from any obligaticn in this Morigage.

7. INSPECTION. Lender may make of cause t0 be made reasonabie enlries upon and inspecitons of the Property, provided
that, except in an emergency, Lender shadl give Borrowsr nolice prios 10 any such spection specfying reasonable cause therefor

related 10 Lender’s interast in the Property.

8. CONDEMN/ TICN. The proceeds of any award or daim for damages, direct or fonseguential, :n conneclion wilh any oon-
demnation or other takin of the properry, or part thereof, or for conveyance in lieu 0F condemnaiion, are heteby assigned and shall
be paid 1o Lender, subjeri 1o the terms of any maoarigage, deed ©f rust, or oihes security agreement with a iien which has poiovity over
this Mcrigage. Borrower 0olei: tC execute tuch further documenis as may be required by the condempation authciity 1o effeciuats
this paragraph. Lender is berery rrevocably authorized 10 2pply Or release such moneys received or make seiilernent 1or swch money:
in the same manpear and with the sume effect as provided in this Morigags for Cisposition or settiemen: of procesds of Hazard insuranos.
No settlement for condzmnation damy pes thail be made withou! Lender’s prior writien zpproval.

9. BORROWER NOT RELEASED:; -OIBFARANCE BY LENDER NOT A WAIVER. Ex:ension of the lime for paymen:,
2T acceptance by Lender of payments other thar according 1o the terms of the Rote, modificazon in payment terms ¢f the sums secured
by this Mortgage granted by Lender to any suc >300 in inlerest of Borrower, or the waiver or failuse {0 exercite any rght granied in
this Mortgege or under the Note shall nor operate (G release, in any manner. the LHahlity of the onging! Borrower, Borroaes s seoceston
i interest, of any guaranior or suretly thereof. Lend:zr 1hall ot be requited 10 commence proceedings 232in11 such tutoesior or refute
to extend time for payment or othenaise modilty paymei "erms of the sums secured by 1nis Morigags by rezzon of any demand made
by the original Borrower arkd Borrower’s successors inintciest. Lender sheil not be deemead, by 2y o<t of omrmisnion or commass.on, 1o
have waived any of its rights or remedies under this Moriga e uniess such warer [5 i whiling arxd signed by Lerder. Any wch waiver
"’ shall apply only to the extant specifically set forth in the writiag. =L waiver 25 10 one even? shal! nct be construed as continwing or 2s
a waiver as 10 any other evant. The procurement of ingirance coche payment of taxes, other Liens or charges by Lender shall not be 2
waiver of Lender’s nght as othenwise provided in this Morigage 10 aczelirrie the maturizy of the indabiedness secured by this Mortigage

in the event of Borrower’s default under this Mortgage or the Note. .

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIAFILITY: COSIGNERS. Tre covenants and agreements
contzined in this Mortgage shali bind, and the rights under this Mortoag= shall ficre 1o, e respaciive sucoessors, heirs, iegatees, devigees,
ard asugns of Lender and Borrower, subject 1o the provisions of paragraph 16 of 17:is Morigage. All covenanis and zgrzements of SBov-
rower {or Borsrower's successors, heirs, lagaiees, devisees, and assigns) shall be joint o=c ceveral. Any Sorrower who co-signs thes Mori-
gage, but does nat execute the Note, (a) is co-signing this Morrgage only 1o encumber thar Lo romner’s interest in the Property vnds: the
lien and terms of this Mortgage and 0 release homestead rights, if any, (bl i3 net personaliy fiable on the Note or under this Morisees,

B and [c) agrees that Lender and any other Borrower under this Morigage may 2gree 10 extenl snudify, forabezr, or make 2my othar
accommodations with regard to the terms of this Morigage or the Note without that Borrower’s consent 2nd withoust relezsing that
Borrower or modifying this Morigage as to that Berrower's interest in the Property.

11. NOTICES. Except for any notice required under applicable law (o be givenr i another manner: fa) any neitice to Borrower
{or Borrower’s successors, heirs, legatees, devisees, 2 assigns) provided for in this Morigsge shall be given by FarU-delivering it agdressad
to Borrower {or Borrower’s successars, heirs, tegatees, devisees, ang assigns] a: the Property Address or at su':h uther address as Bor-
rower (or Borrower’s successors, heirs, legatees, Ceviseas, and assions} may designate by writien notice 10 Lengr( 2 provicded in this
Mortgage; and {b} any notice 1o Lender shall be given by cegisieced or certified maii 10 Lender at Park Place, 5696 D TC 8ivd., Suitr 400,
Englewood, Colorado BO111 or j0 such other address as Lender may designate by writisn notice to Borsowet (or 10 Borrower’s suc-
cessors, hehs, legatees, devisees, and assigns which have provided Lender with written notice of their exisience and address) as pro-
vided in this Mcigage. Any natice provided {or in this Mortgage shall be deemed 1o heve bean given on the date hand delivery is aci-
ually made or the date notice is deposited into the US. mail system as registered ov certified maii acdressed as provided in this para-

graph 11,

1£E£62TL8

12. GOVERNING LAW; SEVERABILITY. The state and local laws applicable to this Morigage shali be the laws of the jurisdiclion
g in which the Property is located. The foregoing sentence shall not limit the applicability of federal faw to this Morigegs. tf sny pro-
i":. vision of this Mortgage shall be adjudged invalid, illegal, or unenforceable by any court, such provision thall be deemed stricken from
" ek this Morntgage and the balance of the Marigage shall be construed as if such provision bad never been inciuded. As used in this Morigage,
: 'f-"‘- costs,” “expenses’” and “attorneys” fees” include all sums to the exten: not prohibited by applicabie faw or limized in this Morigage.
Fa

~

.,..} 13. BORKROWER'S COPY. Borrower shall be furnithed 2 copy of the Note and of this Mortgage 21 the time of execution or after
‘>tacordation of this Mortgage.
A

1A, REMEDIES CUMULATIVE. Lender mav axercise all of the rights and remedier prowded i this Mortgage ane an cthe Note or
which rmay be available to Leader by law, and alf such rights and remedies shali be cumulative and concurrent, and may be puisued
singly, successively, or togather, at Lender’s sole discretion, and may be exercised as often as occasion therefor shall occur.
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a.  Notice and Grace Period. An Event of Detaultwill occur under this Mortgage upon the expiration of the applicable grace petiod,
if any, after Lender gives writien notice to Borrower of Borrower’s breach or violation of Borrower’s covenanis under the Note and
upon Borrower's failure to cure such breach or violation, and to provide Lender, during that grace period, if any, with evidence season-
ably satisfactory 10 it of suchcure. In each case, the grace period begins 1o run on the day after the notice is given, and expires at 13:59
p.m., Central time, on the last day of the period. If there is no grace period applicable to a particular breach or violation, the Event of
Default will occur under this Morigage upon the giving of the above notice. Such notice shail be given 16 Borrower in accordance with
paragraph 11 o this Mortgage and shali contain the following intormation: {1) the nature of the Borrower's breach or violation; {2)
the action, if any, required or permitted 1o cure such breach or violztion; {3} the applicable grace period, if any, during which such
breach or violation must be cured; and {4) whether failure 10 cure such breach or viclation within the specified grace period, if any,
will result in acceleration of the sums secured by this Mortgage and the poiential foreclosure of this Mortgage. The notice shall further
inform Borrower of the right, if any, under applicable law, to reinstate his credit under this Morigage after acceleration.

b. Events of Default. Set forth below is a list of events which, upon the lapse of the applicable grace period, if any, will constitute
Events o! Default. {Applicable grace periods are set forth parenthetically after each event.) The events are: {1) Borrower fails to pay
when due any amounts due undey the Note or this Morigage {30-day grace period): {2) Borrower fails to keep the covenants and other
promises made in the Note (no grace pericd); (3) Lender receives actual knowledge that Borrower omitted matesial information in
Bocrower’s credit application [no grace period) or made any false or misleading statements on Borroweer’s credit application {no grace
period}; {4) Borrower dies or changes his or her marital status and transfers Borrower s interest in the Property to someocne who either
{i) is not also 2 signitor r of the Note {no grace period}, or (i1} is a signatory of the Noie if such transfer, in Lender’s reasonable judg-
menz, materially impartrs the security for the credit described in the Note {no grace period): (5} Borrowver files for bankrupicy, or
bankruptey proceedings & cinstituted against Borrower and not dismissed within 80 calendar days, under any provision of any state
o federal bankruptcy lave.i: “ffect at the time of filing (no grace period); (6) Borrower makes an assignmeni for the benefit of his or
her creditocs, becomes insvert or becomes unable to mee1 his or her obligations generally as they become due {no grace period):
{7) Borrower further encumber: 1 Property, or suffers a tien, claim of lien, or encumbrance against the Property (30-day grace period
in which to remove the lien, claim ot ‘ien, or encumbrance); {8) Borrower gefsults or an action is filed alleging a default under any
credit instrument or mortgage evid ncmna or securing an obligation of Borrower with priority in right of payment over the line of
credit described in the Note or wh~c lien has or appears to have any priority over the lien hereof {no grace period), or any other
creditor of Borrower attempts to {01 actyslly dnes) seize or obtain a writ of attechment against the Property (no grace period); {9}
Borrower fails to keep any other covenant icriained in the Note or this Mortgage not othenwise specified in this paragraph 15 (10-day
grace peried, unless the failure is by its nature no( curable, in which case no grace period or, if another grace period is specified in the

Note or this Mortgage that grace period shall prevail).

16. TRANSFER OF THE PROPERTY. If the Borrcwe -, or beneficiary of a Trust, if any, sells, conveys, zssigns, or iransiers, or
promises or conlracts to sell, convey, assign, or transfer, 3'° ~- any part of the beneficial interest in the Trust, if any, or amends or
terminates any ground ieases aftecting the Property, or if title 1t the Property, or any direct or indirect interest therein, is olherwise
sold or transferred, voluniarily or involuntarily, including witiout timitation sale or transfer in any proceeding for foreciosure or
judicial saie of the Property oc beneficial interest in the Trust, if sy i each case without Lender’s prior written conseni, Lender shai?
be entitled 1o irmmediately accelerate the arnounts due under the Nc.eand declare 21l indebtedress secured by this Morigage 1o be
immediately due 3nd payable as set forth in the Noie. Failure 10 pay si.chndebtedness within 30 days afier the notice 1o Borrower of

such acceleration shall constitute an Event of Defauit.

As an alternative to declaring all sums secured by this Morigage to be imm:=iately due and payable, Lender may waive its option
to accelerate and agree in writing, prior to ciose of the sale or transfer or the promis: 10 sell or transier, 10 the transferee’s assumption
of the outstanding obligation under the Note on terms satisfactory to Lender. Leider's icceptance of the transferee’s assumpition of
the obligation under the Note shall not release Borrower from any of its obligations upue-the Note ang Mortgage, and Borrower shall
assume the status of the guarantor of the Note until paid in full. Borrower understand. ti.a’ Lender will not permit the assumpiion
of the outstanding balance under the Note in any even? and will declare the entire outstandiny principal batance plus accrued interest
ard other charges due to be immediately due and payable (see paragraph 17 of this Mortgage ), unless (il Borrowver has submitied 10
Lender a written acknowiedgement from the transferees that the transferee has received {2) a neoy of the Noie and horgage, and
{b} notice of the amount of Borrower's outstanding principal balance, {ii) Borrower has submitted 1o Lander a writien acknowledge-
ment from transferee that transferee has received such material and understands that Lender's sedurity interest reflected by this
- Mortgage will remain on the Property until the entire outstanding principal balance as o1 the dale of suin weleor transfer or promise,
" together with accrued interest and other charges, fs paid in full; {iii) Borrower causes 10 be submitted 10 )erder from the transferee
‘a loan application as required by Lender so that Lender may evaluate the creditworthiness of the transfeier at if 3 new loan were
- - being made to the transferee; and (iv) Lender does not, in its sole opinion, believe that {A) its security will be inip.red or {B) a breach
- . of any promisa or agreement in this Mortgage will ococur or (C) such transfer will permit the acceleration of any loan which has prior-

- ity in right of payment over the indebtedness evidenced by the Note. The transferee and Borrower shall retain the right to repay the
Note before the Due Date, in whote or in part, ar any time without premium or penalty.

17. ACCELERATION; REMEDIES. Upan the existence of an Event of Default, Lender may. 21 its sole option, declare all of the
surns secured by this Mortgage to be immediately due and payable without further demand, and invoke any remedies permitted by
2pplicacle law. Lender shall be entitied 1o collect ali reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph 17, including, but not limited to, reasonahie attorneys’ fees.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additionat security under this
Mortgage, Borrower hereby assigns to Leinder the rents of the Property, provided that prior to acceleration under paragraph 17 of
this Morigage or the occurrence of an Event of Defavit under this Morigage or sbandonmeni of the Property, Borrower shall have
the rignt to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 of this Mortgage, or abandonment, Lender, at any time withoul aotice, in person, by agenl,
or by judicially appointed receiver, and without regard 1o adequacy of any security for the indebtedness secured by this hMortgage,
shali be entitled to enter upon, take possession of, and manage the Property, and in its own name sue for or collect the renis of 1h
Propesty, inciuding those past duve. Al rents collected by Lender or the receiver shail be applied first 10 payment of the costs of
operation and management of the Proparly and celiection of rents, including, but not limited 1o, receiver’s {fees, premiums on receiver’s
bands, and reasonable attorneys” fees, and then to the sums secured by this Morgage. Lender and the receiver shall be entering upon
and taking possession of the Property and the collection and application of the rents shall not cure or waive any Event of Default
or notice of default under this Mortgage or invalidate any act done pursuant 1o such notice.
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19. RELEASE. Upon pa al IB shaly bﬁcrma nuli 2nd void and
Lender shall release this Moriz 11

r 20. REQUEST FOR NOTICES. Borrower requests thai copies of any notice of defzult be addressed 1o Barrower and seni to the
Property Address. Lender requests that copies of notices of default, sale, and foreciosure from :nhe holdar of any lien which has prior-
ity ower this Mortgage be sent to Lender’s address, as set forth on page one of the Morigage.

21, INCORPORATION OF TERMS. All of the terms, conditions, and provisions of the Note are by this reference incorporated
in this Mortgage as if set forth in full. Any Event of Defzuit under the Note shall consiiiute an Event of Refault under 1his Morigage

without further notice to Borroveer,
22. TIME OF ESSENCE. Time is of the essence of this Merigage and the Note.

23. ACTUAL KNOWLEDGE. For purposes of this Morigage and the Note, Lender will not be deemed 1o have received aciuzt
knowledge of the information required io be conveyed to Lender in writing by Borrowe: unlil the date of actual rece:pt of such
infarmation at Park Place, 5690 DTC Bivd., Suvite 400, Englewcod, Colorado 80171 {or such other address specitied by Lende: o
Borroweri. Such date shall be conclusively determined by reference 10 the return receipt in possession of Borrower. i such seturn
r2ceipt is nol available, such date shall be conclusively determined by teference o ihe “Heceived™ date stamped on such writlen
notice by Lender or Lender’s agent. With ragarcd (0 other eventis ot information not provided by Borrower undar the Noie, Lender
wifl ba deemed 10 have actual know!edge of such even: or information a5 of the date Lender recives a writien notice of such event
or information from. 2 source Lender reasonably believes to be refiable, induding, but not limited {0, 3 courl or other gandrnmenta!
agency, institutior.! lender, or title company. The actua! date of receip: shall be determined by reference 0 the "Received™ date
stamped on such writtes. notice by Lender or L.erder’s agent.

24, TAXES. In the uwaraf the pasrage after the datz of the Morigage of any law changing in 2ny way the laws now in force for
the taxation of morigages, or 'dabts seciired thereby. or the manner of operation of such 12xes, 5o as o aifect the interest of Lender,
then and in such event Borrower raall pay the full amount of such taxes.

25. WAIVER OF STATUTORY R.GHTS. Borrower shall not and will not appiy for or 2vail itself of any homestead, appraisement,
w2luation, redemption, stay, exteniion, or exemption laws, or any so-catled "moratorium laws,” now exisling of hereafter enacted, i
arder 10 prevent or hinder the enforcemy at ae foreciosure of this Morigage, but berelyy waives the benelfil of such Jaws. Borrowes, for
itselt and ail who may claim through or undr it, waives any and all right 1o have the property and estates comprising the Propariy
marshalled upon any foreciosure of lien herpo! ant' agrees that any court having jurisdiction 10 {oreciose such lien may order the
Property sold as aun entiraly. Borrower hereby voaives any and all rights of redempiion from sale under any oider of decrer of fcre-
closure, purssant to rights granted in this Mortgaie, un behalf of the Morigagor 2nd 2ach 2nd every person acQuining any inierest
in or title to the Property described in this Morigage tubs»gient 1o the cate of this Morigage, 2nd on behalf of ali other p2rsons to
the extent parmiited by HlinGis iaw.

26 EXPENSE OF LITIGATION. In any suit to foreclose/the iian of thiz Morizege or enforce any cthar remedy of the Lendsr
under this Morigage or the Mote, there thall be aliowed and ii=ludsd, 25 paditionsi indebledness in the jpdgment or decree, 23 ex-
penditures and 2xpenses which may be paid or incuired by or on'oet.e! of Borrower for attorneys” fees, apprasers” fees, oulizys for
documentary and expert evidence, sienographers’ charges, pubiicatic’s ousts, sunvey costs, and cosis fahich may be estimaled a3 to
items to be expended after entry of the Gecreel of procuring all absizicty of title, title searches and examinations, litie :nwuzance
policies, Torrens certificates, and similar data and assuranpes with respect »0 ritle 25 Lender mezy deem reasonebly necessery either
to prosecuie such suit or 1o evidence 10 biddars at any sale which may be hao, morsuant 1o such decree the rue condition of the 1tiie
to or value of the Property. All expenditures and expeanses of the nature in this prieyteph mentioned. and twch sxpanse: and faes as
may be incurred in the protection of said Property and the mainienance of the lien Hf this Morigage, indiuding the fees of any 2itorney
empioyed by Lender in any liligation or proceeding atfecting this Mortgage, the Nole os-The Properly of in preparatios for the com-
mencement o+ defense of any proceeding or thrzatened suit or prooeeding, thall be imineuintely due and pyesia by Borrower, with
interest thereon at the default interest rate.

27. CAPTIONS. The captions of this Morigage are for convenisnce and reference only They in no way define, Iimit, or describe
the scope or jmzent of this Mortgage. In this Morigage, whenever the contaxt s0 requires, ihe masculint gender includes the fsminine

udes the plural.

4 this Morigage,

LATE: _3/9/87

Christopher R. ‘{olﬂnston ' o Daniei J. ﬂ:;enbz{bh
—

TECE2TLS

STATE OF ILLINQIS

Ry

COUNTY OF Cook ca7 2 1T SN (e

The foregoing instrument was acknowledged before me this Srh day of ¥a _ Ji9_R7
by_Christopher R. Johnston.. single. never gmarried and Daniel J. Hffenbach, married to Carolyn

5. Offenbach, as temants in coazon. jﬁtfwb A l_(:/ﬁmllé"&é
/

T Notary Publ

My Commitsion Expires: __ 11/21/89 I

=
e 1%
Thisinstrument prepared by: Wells Fargo Credit Corp. when recordcd return
One Century Centre Rﬁrm
1730 E. Golf Rd., Suite 130
Schaumburg, il 60173
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