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MORTGAGLE

THIS MORTGM,EJ l!s mnde Yrg‘fs 18Lh day ‘:I‘Fvlembg o e 1986 , botweon tho
N m-r" TR L
Mor tgagor, Padaey ¥n Ehmon - ey o thoraln "Borrower™),

and the Mortgagee, Old Stone Credit Corporation of llitnois, a corporation organized and existing under
the iaws of 1ilinols whose address lIs i 5 tag hard

Illinois 60148 (harealn "Landor“),

.

whereas, Borrower |s Indebted to Lender In the princlipal sum ot U.5, $_ 55, 000.00 _
whlch I|ndebtedness is avidenced by Borrower?’s note dated September 18, 1986 and extenslons ahd
ronewals theraot (hereln "Nota"), providing tor monthly instalimants ot principai and tnterest, with the
bailance of Indebtedness, lf not soconar pald, due snd payable on QOciopber 1, 2001 ;

’

Te Ramiuen +a Londer thn ranaymant af the Indobtodness evidenced by the Note, wlth Interest thereon;
the payment ot akl other sums, with {ntorest thervon, advancad {n accordance herewlth ro protect the
securlty ¢ ‘this Mortgage; and the performanco of tha covenants and agreements of Borrower hereln con-
tained, dorvower does heraby mortgage, (rant and convey to Lender, the folifowing descrited property
located in the Tounty ot Cook , State of Illinols:

LOT 51 TIMBER FILGE, A SUBDIVISTION OF THE WEST HALF OF THE NORTHEAST

QUARTER (EXCEPT T SOUTH 32 ACRES THEREOF) AND THE WEST HALF OF THE 7
EAST HALF OF THX PNOPTHEAST QUARTER OF SECTION 3, TOWNSRIP 37 NORTH,

RANGE 10, EAST OF T/L THIRD PRINCIPAL MERIDIAN 1IN COOK COUNTY,

ILLINOIS, ACCORDING TO 1HFE PLAT THERREOF RECORDED APRIL 19, 1963

AS DOCUMENT 18773946.

PERMANENT PARCEI, NUMBER: 24-0.,-210-022 .
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which has the address ot 8921 West Maple Lane ’ Hickory Hills
{Street) ICity)
1iincls 60457 {herein "Property Address™};
[Z1p Codel .

Togethar with ail the Improvements now or hereatter srectaod on the propert, and ail easemonts,
rlghts, appurtenances and rents, all of which shall be deemad to be and romain o/ part of the proferty
covered by thls Mortgage; and all ot the foregoing, together with sald property (orn *hc iensshald és!a?e
It this Mortgage Is on a leasehold) are hereinatter referred to as the "Proparty," s

Borrower covenants that Borrowar Is lowtyliy solsed of the estate hereby convoyed =xnuy has tho right
to mortgage, grant and convey the Property, and that the Property (s unencumbered, except for gncum-
brances ot record., Borrowsr covenants that Barrower warrants and wlii defend generally the Titio to the
Froperty aqalnst ali clalms and demands, subjoect to oncumbrancos ot record.

UNIFORM COVENANTS .  Borrowar atd Londar covanant amd agres aid tol lows:?

1, Payment ot Princlpal and Interest Borrowar shall promptly pay when due tho princips!l ang
Interest Indebftedness evidenced by the Note and late charges as provided In the Note,

2. Funds tor Taxes and Insurance, Subject to applicable law or a written wslver by tender,
Borrower shall pay to Lender on the day monthiy paymants ot principal and Interest aro payadiie under the
Note, until the Note Is paid in tull, a sum (hereln "Funds") equal to one-tweltth of the yeariy taxes and
assessments (including condominium and planneg unit deveiopment assessmonts, |t any) which may atteln
priority over thls Mortgage and ground ronts on the Property, (f any, plus one-tweifth of yaarly promlum
Ingtalimants for hazard insurance, plus one-twaltth of yenrly promium Installiments tftor mortgage lInsure
ance, 1f any, ail as reasonably estimated inirially and trom time to time by Lender on tho basls of
assessmonts and bllis and reasonable sstimatps thereof, Borrowsr shalt not be obllgated to make such
payments of Funds te Lender to the extent that Borrower makes such payments to the holder ot a prior
mortgage or deed cof trust |t sugh holder |s an Institutionat lendor,

It Borrower pays Funds to Léndor, tho Funds shall be held In an institution the deposlts oF sccounts
ot which are insured or quoranteed by a Fedarai or state agency (lncluding Lender [f Lender is such &n
Institution), Lendar shat!l! apply the Funds to psy sald taxes, assessmants, Insurance premiums and ground

“bb
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rents, Lender may not charge for 50 holding and applying the Funds, analyzing sald account or verlfyling
and compiling sald assessments and b{lis, unless Lender pays Borrower Interest on the Funds and app!lc-
able law permits Lender to make such a charge. Borrower and Lender may agres In wriving at the time of
exacutlon of this Mortgage that Interest on the Funds sholl be pald fo Borrower, and unless such agree-
ment s mada or appllcable law requires such lntersst to ba paild, Lender shaii not be required to pay
Borrower any interest or earnings on the Funds. Lender sha!! glve to Borrowsr, without charge, an annual
accounting of the Funds showling credits and deblts to the Funds and the purpose for which each deblt to
the Funds was made, The Funds are pledged as additional security for the sums secure¢ by this Mortgage,

1f the amount of ths Funds held by Lender, together wlth the future monthiy Instatlments of Ffunds
payable prior to the rdue dates of taxes, assessments, Insurance premiums and ground rents, shall exceed
tha smount required to pay sald taxes, assessments, |nsurance promlums and ground rents as they tal! due,
such excess shall! be, at Borrowar's optlon, elther promptly repald fo Borrower or credited to Bortowsr on
monthly Instaliments of Funds, It the amount of the Funds he!ld by Lender shall not be sutflclent to pay
taxes, assessments, {nsurance premiums and ground rents as they tall due, Borrowar sha!! pay to Lender
any amount nacessary to make up the deflclency |n one or more payments os Lender may requirse,

Upon payment In tull of all sums secured by this “ortgage, Lender shall promptty rafund to Borrower
any Funds held by Lender, |f under paragraph 17 herect the Property s sold or the Property 1s otherwise
acquired b Lander, Lender sha!l apply, no tater than (mmedlately prlor to the sale of the Property or
\ts acquisltion by Lender, any Funds hefd by Lender at the time of application a8 o credit agsinst the
sums securaed oy thls Mortgage,

3. Appl.crrion of Payments, Unless app!icable taw provides othaerwlise, ail payments recslvel by
Lendaer under thr N te and paragraphs 1 and 2 hereof shal!l be applled by Lender first in payment of
amouynts payshie to lencer by Borrower under paragraph 2 herecf, then to Interest payabie on the Note, and
than to the princlpe! ¢¢ *he Note,

4, Prior Mortgag:s and Deeds of Trust; Chargos; Llens, Borrower sha!l pertorm all of Borrower's
obllgations under any mor’yage, deed of trust or other securlty agreement wlith a |len which has priority
over fthis Mortgage, includiny Borrower's covansnts to mnke payments when dus, Borrower shalt pey or
causs to be pald all taxes, -is.ussments and other charges, flnes and impositions attributable to the
Property whlich may attaln a priorit; over thls Mortgags, and !easehold payments or ground rants, if any,

5, Hazard !nsurance. Borr(wer shali keep the Improvements now exlsting or hereafter erected on
the Property |nsured agalnst loss by /(r», hazerds Included withln the Term “"extended coverage", and such
other hazards as Lender may requlre and ‘i such amounts and for such perlods ss Lender mey require,

The Insurance carrler providing the_ csurance shal! be chosen by Borrower subject to approva! by
Lender; provided, fhat such approval shail not be unreascnably withheld, All insurance pollcles and
renewals thereof shall be In & form acceptablte to Lender and shall Include & standard mortgage clause in
tfavor ot and tn a torm acceprable to Lender, Lander sha!l have the right to hoid tha pollcles and
renewals therecf, subjact to the tearms Of any moi 1098, dead of trust or other securlty agroowgnt with »
ften which has priority over this Mortgags.

in the event of loss, Borrowar shall glve prompt nitice to the insurasnce carrler and Lender, Lender
mpy mske proot ot 1oss if not made promptly by Borrower,

1f the Property |s sbandoned by Borrower, or if Boriroue~ falls to raspond to Lender within 30 days
from the date notlce Is mal!ed by Lender to Bdrrower that the ’usurance cartlcr otfers to settie a clalm
tor Insurance benatlts, Lendar “Is- wuthorized to cor{hcf’and spp.v the Insurance procesds at Lender's
option slther to restoration orireplﬁ}'ﬁfLihe Frdpaﬁtvfor 40 the sum- secured by this Mortgage.

6. Preservation and Malntenance of Propirtysy Leasew'dsr; Condomintums; Plawned Unlt
Devalopments, Borrowar sha!l keep the Propefty |n good repalr an’ s’alif not commlt waste or permit
Impairment or detesrloration of the Property and shall comply with tha provisions ot any teass 1f this
Mortgage Is on & [easehold, It this Mortgage Is on a unit {n a ccndominium or & planned wunlt
duvelopment, Borrower shall parform a!i ot Borrower's obllgattons undur “the <ec!aration or covenants
creoting or governing thae condominlum or planned unlt deveiopment, the by-!iws snd regulations ot the
condominlum or plannaed unit development, and constltuent documents,

7. Protection of Lender's Security, It Borrower falls to pertorm the covsenints and ngreements
contalned in this Mortgsge, or 1# any actlon or procesding |8 commenced which mater{a’ty affects Lenduris
Interast In the Property, then Lender, at Lender's optlon, upon notice to Borro.y ., may make sSuch
appearances, disburse such sums, Incltuding reascnable attorneys' fees, ong take such action as s
necassary to protect Lender's Interest, I1f Londer required mortgage Insurance as & condition of making
the !can secured by thls Mortgsge, Borrowaer shal! pay the premiums required to malntaln such Insurance in
eftect until such time as the requirament tor such Insurance terminates in accordsnce with Borrower's and
Lender's written agreement or applicable law,

Any amounts dlisbursad by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shal! become additional Indabtedness of Borrowar secured by thls Hortgage. Unless Borrower and
Lendor agree to other terms of payment, such amounts shall bea payable upon notice from lLender to Borrowor
requesting payment thereot. Nothing contalned ln this paragraph 7 shal! require Lender to incur any
expense or take any actlon hereundar,

8, inspectlon. Lendor may make or cause 1o ba mada raasonadle antrlies upon and inspactions of the
Property, provided that Lender shat|l glve Horrower notice prlor fo esny such Inspection specltying
reasonable couse therefor retated to Lander's !nterest In tha Property.

9, Condesnation. The proceads of any award or claim tor damages, direct or consequentlia!, in
connection with any condemnatlion or other taking of the Property, <r part thereot, or for convevance In
lleu ot condemnatlon, 8re heraeby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a tien which has priority over this Mortgage.

10. Borrower Not Realeassed; Forbearence By Lender Mot & Walver, €Extension ot the tlme for payment
or moditlcation of amortization of the sums securod Dy This Mortgage granted by Lender to any succoessor
in Interest ot Borrowaer shall not operate to release, In any msnner, the Ilabiliity of the orlglina!l
Borrower and Borrower's successors In Interest, Lender shal! not be required to commence procesdings
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agatnst such succassor or ratuse to oxtund tima for paymant or othorwiso modlfy nmortization of the sums
secuyred by thls Mortgage by reason ot any demand mado by the orlglnal Borrowor and Borrowsr's successors
In Interest, Any forbaarance by Lender 1n exerclsling any right or remody hersunder, or otharwlise attord-
ed by applicable !aw, sha!l not be a walver ot or preclude the exerclse ot any such right or ramedy,

", Successors and Assigns Bound; Jolat and Severa! Liabltity; Co-sligners, The covenants and
agraements hereln contained sha!l bind, and the rights heraunder shal!l 1nure to, the raspective
successors and ossigns of Lander and Borrowaer, subject to the provislions ot paragraph 16 hargot, All
covenants and agreamerts of Borrowar shal! be Jolnt and severatl., Any Borrower who co-slgns this
Mortgage, but does not execute the Note, [s) Is co-slignlng thls Mortgage on!y to mortgage, grant and
convey that Borrower's Interest In the Property to Lender undor ths torms st thls Mortgage, (b} Is not
personally llable on the Note or undar thls Mortgage, and (¢) agrees that Lendar and any othar Borrowar
hereunder may agree to extand, modlfy, forbear, or make any other accommodations wlth rogard to the terms
of this Mortgage or the Nota wlithout that Borrowar's consent and wlthout rel!sasing that Borrower or
modltylng thls Mortgage ss to that Borrowser's intorest In the Property,

12, Motice. Except tor any notlice requlred under applicatle law to be glven !n anothor manner, (a)
S'ven 9y de'ivaring 1t ar by matllng such

any notice TO BOrrowsr providud fw in ihis Huriysgs shall bo gl
notice by certitled mal! addressed to Borrower at the Property Address or at such other address as
Borrower miy \deslignate by notlce to Lender as provided heraefa, and (b} any notice to Lender shall ba
glven by certlfled mat! to Lander'!'s address stated hereln or to such other address as Lender may
deslgnate by nrilce to Borrowar as prov!ded herain, Any notice provided for in thls Mortgage shall be
deemed to have bues glvan to Borrowaer or Lender when glvan In tha manner deslignated heraln,

13, Goverrino Law; Severabl!ity, The state and loca! !aws app!lcable to thls Mortgagse shall be the
laws ot the Jurlsdict on In which the Property 1s tocated, Tho foregolng sentence sha!t not timit the
appticabltlty ot Faue ai -~ taw to thls Mortgage, tn tho ogvent that any provision or clause ot this
Mortgage or tha Note canfilicts with apptlcabie !aw, such confllict sha!! not atfect other provisions of
this Mortgage or the Nat: wnich can be glven elfect without tha cont!lcting provision, and to this end
the provislons of this Mortgage and the Notae are daeclared to ba severabte, As used horeln, "costs"”,

"axpansash and "attornays' icaer- Include al! sums to tha woxtent not prohlibltad by app!llcable law or

limited hereln,

18, Borrower's Copy. Borrowsr snalf
at the time ot executlon or atter recuroatlon herseot,

15, Rahablt!itation Loan Agreemes.’,  Sorrower shall fuffifi a/i of Borrower's ob!lgations under any

home rehabilitation, Improvement, rapals,  or othar loan agreement which Borrower enters Into wlth
Lender. Lender, at Lender's optlon, may requlre Borrower t> exacute and de!lver to Londer, in & torm
accaptable to Lander, an assignment of any r!ghts, clalms or datenses which Borrower may have against
parties who supply !abor, materiats or sarvices In _connectlon w=lth Improvements made to the Property.

16. Transfar of the Property or a Beneticin! InTerest in Uorrowo-, 1t ail or any puli ol
Property or an laterast theraln |s sold or trans.or-ad by Borrower (or I1f a boneticial Intarest in
transterrad and Borrower 1s not’ » natura! person or persons but is a corporation,
partanarship, trust or other legal! entlty) wlthout Leorde.!'s prlor written consent, excludling {(a} the
creation ot a !len or eancumbrance subordlnats to thls ‘Securlty Instrument which does not rel!ate to a
transfer of rights ot occupancy In the propertfy, {b} the Creatl-n ot & purchase money security Interest
for househofd appilances (¢} a traastar by deviss, descent o' by aperatlion of law upon the death ot a
Jolnt tenant or (d) tha grant of any leasohold Inturast ot thros jyoears or 'ass not containlng an aptlon
to purchase, Lender may, at Lender's optlon, declare atl the sums susured by thls Securlty Instrument to
be Immediataly due and payabla, I L

i+ Lender exarclses such optlon to acceterate, Lender shall mal!l Jcrrower notlice of accelaration in
accordancae wlth paragraph 12 hereof, Such notico shal! provide a perlod » notr less than 30 days from
the dato the notlce |s matioed withln which Borrowor may pay tho sums duclcared ue, [f Borrowar faifs to
pay such sums prlor fto the expiratlon ot such perlod, Lander may, without furthar notlce or demand on
Borrowsr, lpvoke any remedles permltted by paragraph 17 horeot, 1.

Lender may consent to a sale or ftranster li: (1) Borrower causes ta oo/ cubmitted to Legqer
information required by Lender to ovaluate the fransterse as [t a new loan woie balng made to fhe
transferea; (2) Lender reasonably dotarmines tha*t Londar's security wli! not ba Impa)Ted an3d that the
risk of a breach of any covenant or agreomant In thls Securlty Instrument |s acceptanle; (3} intarest
will be payable on the sums secured by this Security Instrumant at a rste accaptabla ro Lender; (4)
changes (n the tarms of the Nate and thls Security Instrument reguired by Lender are mado, Including, tor
example, perloiic ad]ustment in the Inturest rato, o dlitfuront f{fins! payment date for tha toan, and
addltion ot unpaid interest to principa!; and (5) the transtfaraen sijas an assumption agreomsnt that is
acceptable to Lender and that cblligstes the transtares to keep al! the promlses and agroomoents made In
the Note and In this Securlty lInstrument, as modltled |t required by Lendar., To the oxtant permltted by
app!lcable taw, Lender al!so may charga a reasonable toas as a conditlon to Lander's consent fo any sale or

be furnishad a contformad copy ot the Hote and ot thls Mortgage

tho

Borrower |3 sotd or

transter,
Borrower witl

raleases Borrowsr In wrlting.
NON-UNIFORM COYENANTS, Barrowar and Londer turther covenant and agreo as f3!{ows:

17. Accaleration; Remedlas. Except as provided In paragraph 16 hereot, upon Bofrower!'s breach of
any covenant or agroement of Borrowor ln this Mortgage, including the Covenants to pay whun due any Lums

.. t
secured by thls Mortgaga, Lender prlor fto accaelaeration shall glve notlce "tb Borrowor as providod In
ths broach; (?) the actlon roqulirod to cure such breach; (5) & date,

continue to be obl!igated undar tha Hote and this Sacurlty instrument unless Lendaer

paragraph 12 hereot specitylng: (1)

not {ess than 10 days from the date the notice s mallad to Borrowor, by whlich such breach must ba cured;
and (4) that fallure to cure such breach on or betors the date speclified
acceleration of the sums secured by this Mortgage toreclosure by judiclal proceading, and sale of
Property. VThe notice shalt further Inform Borrower ot tha rlight to relnstate stter acceteration and the
right to assert In the toreclosura proceeding the nonexistence of a default or any other detense of

Iln tho notice may resuit in
the
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Borrower o accelecratlion and foreclosurs., It the breach ls not cured on or bafore the date specifled in
the notice, Lender, at Lendsr's optlon, may doclars atl ot the sums secursd by this Mortgege fo be
ilmmediataly due and payable without further daemand ond may toreclose this Mortgage hy Jjudiciai
procesd Ing. Lender shal! bs entitled to collect in such proceeding all expenses ot forecliosure,
including, but not !imited to, resasonable attoransys' fees and costs ot documentary evidence, sbstTracts
and title reports,

8. Borrower's Right fo Relnstate. MNotwlithstanding Lender's accaeleratton of the sums secured by
this Mortgage due to Borrowesr's breach, Borrowaer shal! have the right to have any proceedings begun by
Lender to enforce thls Morigage dliscontinued at any time prior to the entry ot a judgment enforcing this
Mortgage it: (a) Borrowor pays Lendar all sums which wou!d bes then due under this Mortgege and tha Note
had no acceleration occurred; (b) Borrowsr curas all breaches of any wther covenants or agresments of
Borrower contalned In this Mortgage; (c) Borrower pays al! reasonab!s expenses Incurred by Lander In
enforcing the covenants and agreements of Sorrower contained In this Mortgage, end In anforcing Lander's
ramedles as provided in paragraph t7 hereot, lncluding, but not iimited to, reasonobl!e attorneys' tees;
and (d) Borrower takes such actlon as Lender may reasonably roqulre to assura that ths !llen of this
Martgege, Lender's Interest (n the Property and Roairower's ob!ligation fo foy 1he sufe 56Cw o0 by this
Mortgage shal! continus unimpalred, Upon such paymeant and cure by Borrower, this Mortgage and the
ob!igations socured hereby shall remaln in full force and eftect as {f no accaleration had ocgurred,

19, Assigrment of Rents; Appointment of Recelver, As additionat securlty hareunder, Borrower
hareby assigne tu- Lender the rants of the Property, provided that Borrower shall, prior to acceleration
under paragreph 17 raraot or absndonment of the Property, have The right to collect and retaln such rents
as they become dur arJ pavable.

Upon acceleratior wuwider paragraph 17 haraof or abandonment ot the Property, Lender shall be entitted
to have & recelver appoi.nt-d by & court 1o entor upon, taka possesslon ot and mansge the Property and to
collect the rents ot the /“riperty including those psst due, A!! rents collected by the receiver shat! be
applied first to payment. ! the costs of msnagement ot the Property and collection of rents, Inciuding,
but not iimited to, receiver's fees, premiums on recelver's bonss osnd reasonable sttorneys' tees, end
then to the sums secursd by thisi mortgage. The recelver sha!! be {iabla to sccount only for those rents
actually recelved,

20. . Release, Upon paymant of afl sums secured by this Mortgage, Londer shal! ralaase thls Mortgage
wlthout charge to Borrower, Borrowar raa'! pay all costs of recordatlion, If sny,

21. walver of Homastesd. Borrowe - haieby walves all rights ot homestead exsapfion In the Property,

REQUEST FUR _NOTICE OF DEFAULT
AND FORCOIOSLQE SO SPORION
MORTGAGES OR D £0% OF TRUST

Borrower and Lender request the holder of any mortgrgr, deed of trust or other encumbrance with a
iien which has priority over thls Mortgage to glve Noticu /to-Lender, at Lender's address set forth on
page cone of this Mortgage, of any detsu!t under the superior ancumbrance and of any sate or other
toreclosure action, .
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in Witness Whereof, Borrower has executed this Mortgage,

idm V. Carson

szifnagg____

Da;sy Cars

State Ot i{llinols, Cock County ss:

1, Alde ew W, Ausling & hwigry Fovlie in and 10r $ald cuunty and state, do
heraby certity that EEEEEEIEEE';EEE ’SE Eﬁﬁ&é‘s" Carson, his wife personally known to
me to be the same person(s) whose namels) a .o subscribed to the foregoling lnstrument, appearad
betore me this day In person, and acknowiedged that ihey signod and dellvered the ssid !nstrument
as__r_hw!roa voluntary act, for the uses asnd purposes thereiln set forth,

Given under my hand and officlial sea!, this _18th day of Saoptemhexr, 198§

My Commission Explres: %
_ Grier™ A

Hotary Public

H,Conlhl‘lﬂhl‘i’“‘hn‘m'lm - Andrew W. Austin

(Space Below This Lijp . ™ a Dl and Recorder)
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