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MORTGAGE

Loan #5693-8

THIS MOCRTGAGE (“Security Instrument™)is given on ... 9.t h. DAY .OF.MARCH ... '
19....87. The mionizugoris ..Regelio. Fernandez. and. aurent.ina. Gutierres. . his. wife.
............................................................................ (“Borrower'). This Security Instrument is given 10 .o,
...LINGOLR PARK TEDZRAL SAVINGS AND LOAN ARSOCIATION ... which is organized and existing
under the laws of . The wnited. States. .of . Americiand whose address is oo,
..1948 Wast Irving. Park Boad.— Chicaga, Jnels. BOBLI. ... e e cannie ('Lender"").
Borrower owes Lender the principal sumof ... EiLEy. Sis. . Thavusand. and. 00.L0Q0
..................................................... reeeernen Dollars (U.S. $...5.6.,.0.0.0...0.0.......). This debt isevidenced by Borrower's note

dated the same date as this Secueity Instrument {**Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 2TALEN..La AT This Sceurity Instrument

secures ta Lender: (a) the repayment Of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all ai%ersums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance =5 Borrower's covenants and agreements under this Security Instrument and
the Mote. For this purpose, Borrower does hi:reby mortgage, grant and convey to Lender the following described property

located in ....... K ettt e b TR T s et et eee b e bbb ne e beRes et e beer e b st en b st e County, Ilinois:

Lot 33 in Block 47 in Nortl Vest land Associations's Subdivision of
the West 1/2 of the Northwes? “i/4 of Section I3, Township 40 North
Range 13 East of the Thivd Prineihal Meridian, (except the vight of
way of the North Westevn Elevatvd Ralilroad Company) in Cook County,
[l1linois,.
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which has the addressof ..3.023. W. Eastwood ..., v Chicaso. .o, .
[Street] [City}
Iinois ..8.0025 i (“Property Address™);

{Zp Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a parl of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend gencrally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with
limited variations by jurisdiction 1o constitute g uniforn: security instrument covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal) prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may aiain priority over this Security Instrument; (b) vearly
leaschold payments or ground rents on the Property, if any: (¢} yearly harard insurance prenviums; and (d) yearly
martgage insurance premivms, if any. These items are cafled "eserow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shalt be held in an institution the deposits or accounts of which are insured or guaranteed by a federal ¢r

statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower nnd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable tnw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paynrents of Funds. 1f the
amount of theFunds held by Lender is not sufficient 10 pay the eserow items when due, Borrower shall pay 1o Lender any
amount necistary to make up the deficiency in one or more payments as required by Lender.

Upon payicent in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
anty Funds hela by Leander. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately ;025 to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2g2iust the sums secured by this Security Instrument.

3. Application i Vayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be‘apidied: first, 1o late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payaile under puragraph 2; fourth, o interest due; and last, to principal due.

4. Charges; Liens. . Purrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority \over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligatiot.=in e manner provided in prrigraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persan owzd payment. Barrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrgwer makes these payments directly, Borrower shafl promiptly furnish (o Lender
receipts evidencing the payments.

Borrower shali ;iromptly discharge ar'y Ven which has priority over this Security Instrument unless Borrower: (s)
agrees in wriling 10 the payment of the obligation serured by the lien in a manner acceptable to Lender; (b contests in gxxd
taith the lien by, or defends against enforcement Gi 2oatien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or farfeiture of any part of the Property: or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priovity over this Security Instrument, Lender may give Borrower a
notice identifying the tien. Borrower shall satisfy the lien orltaks one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendéd Coverage™ and any other hazards for which Lender
requires insurance. This insurance shaii be maintained in the amabnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrovwd: subiect 1o Lender's approval which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be acceptable to Lender and skall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Sorrower shail prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal? give prompl notice (o the insurance
carrier and Lender. Lender aray make proof of loss if not made promptly by Borrowdr,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, vne irsarance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any xcess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notive from Lender thai-site insurance carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 1o repiir or restore
the Property or to pay sums sccured by this Security Instrument, whethier or not then dus. The 30-ca: prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shidiviot extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Properly prior 1o the acquisition shall pass 10 Lender io the extent of the sums secured by this Security
Instrument immediately prior to the acquisitian.

6. Preservation and Muinrenance of Property; Feascholds,  Borrower shall not desiroy, damage or substantiaily
change the Property, allow the Property to deterivrate or commit waste. 17 this Security Instrument is on a leaschold,
Borrower shafl comply with the provisions of the lease, and it Barrower acquires fee titie 1o the Property, the leasehiold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, T Borrower fails to perform the
covenants and agreements contained in this Security [nstrument, or there is a fegal proceeding tha may significantly affect
Lender's rights in the Property (such as a procecding in bunkruptey, probate, for condemnation or (o enforce laws or
regulations), then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secvority
Instrument, appearing in court, paying reasonable attorneys' fees ond entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shiall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disburscment at the Naote rate and shall be payable, with interest, upon notice from Eender 1o Borrower

requesting paymenl.
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14 FAMILY RIDER

. Assignment of Rents
Loan#5693-8
THIS 14 FAMILY RIDER is made this day of .19 .

and is incorporailed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the “Securnity Instrument’) of the same date given by the undersigned (the “Borrower') to secure Barrower's Note to

Lincoln Park Foedoral Savings, 1946 W. lrving Park. Chicago lllinois 60613 (the “lender™
of the same date and covering the property described in the Security Instrument and Jocated at:

3123 W. Eastwood
|Propeny Address}

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE 7UF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change ire the
use of the/fiorerty or ifs zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws,  ordinances, regulations and requirements of any govermmental body applicable to the Propeny.

B. SUBORI\P.ATE LIENS, Except as permitted by federal law, Bomrower shall not allow any lien inferior to the
Security Instrumeri 1o be perfected against the Property without Lender’s prior written peomisston.

C. RENT LOSS INGVURANCE, Barmower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.
D. “BORROWER’S PIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shali assign to Lender all leases of the Propenty
and all security deposits made in cannection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or lerminare the/exaiting Jeases and to exceule new leases, in Lender's sole discretion. As used in

this paragraph E, the word “lease™ shall mean “sublease’” i the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. BorrowCrunconditionally assigns and teansfers to Lender all the rents and revenues
of the Propenty. Borrower authorizes Lender woleader’s agents (o colfect the rents and revenaes and hereby directs each
tenant of the Property to pay the rents to Lender br Leader’s agents. However, prior 1o Lender’s Notice w0 Borrower of
Borrower's breach of any covenant or agreement 0 e Secarnity Instrument, Borrower shall collect and receive all remts
and revenues of the Property as trustee for the benefi of’ Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additiondal security only

If Lender gives notice of breach o Borrower: (1) all renkd received by Borrower shall he hebi by Bormower as trustee
for benefit of Lender only, (o be applicd to the sums secured’ny the Scecurity Instrument; (i) Lender shall be emitled to
collect and receive all of the rents of the Property: and (i) each fepint of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the Cenant

Bormmower has mot excecuted any prior assignment of the rentswisd hasonot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph b

Lender shall not be required to enter upon, take controt of or maintais the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mar «dn so at any tume there is a breach. Any
application of rents shall not cure or waive uny default or invalidate any othGi righ? or remedy of Lender. This assign-
ment of tents of the Property shall terminate when the debt secured by the Seciivy Instrament s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any note wragreement in which Lender has
an interest shall be a breach under the Sccurity Instrament and Lender may invoke any of fhioremedies permitied by the

Security Instniment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i (his 1-4 Family Ride

{Scal)
-Bottowet

MULTISTATE 1-4 FAMILY RIDER — Fannte Mae/Freddle Mac Linllorm instrument FORM 3170 1085
Tu Rewrder a8 Creat |Lokes Business Forv by,
Foim 1790 Navonoty 1-800-283.0208 Mchgen 1-500-300-2843
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