which has the address of ... 11609 SOUTH.
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This instrument was prepured by

(Name)

622 WEST BURLINGTON AVENUE

(Address)

MORTGAGE LA GRANGE, IL 0525

THIS MORTGASGEC Security Instrument ) is j.,lunun ... FEBRUARY. 14,

l()..B.-’. ..... The maorrgagoras JOSI'EH D.. 5TRA M‘F AND . NOREEN STRAZZANIE,
JAS JOINT TENANTS. . . 0. ... l\nrru“(r v This Security Instrument is given (o
'FIRST. NATIONAL. BANK or. I,AGBAI\EE ..........................................
under the laws of ... THE UNI{ED STATES. OF AMERICA

. which is organized and existing

v Cand whose address s oo
628 WEST BURLINGION.  AVENJE IAGRANGE, IL.6RAS25 . . . C'Lendery.

Borrower owes Lemder the prindipal swa of - .FOUR. THOUSAND . AND. NO/lBﬂ

ARAAKAARAAARRRRR A AR Rk rhhdr

......................................... IZitams (US. 8. 4 'Eﬂ.ﬂ OB . This debtis evidenced by Borrower’s note
dated the same dare as this Security Inserucrent " Note™y, which provides for monthly payments, with che full debe, if no
paid earlier, due and payable on . FEBRUARL 34, 1990

.................................. I'his Security Instrument
secures o Lender: G the repayment of the depevidenced by the Nowe, wirth interest, and all renewals, extensions and

modilications, (b1 the payment of all other sun, Widiinerest, advanced under paragraph 7 wo prowece the securicy of thiy

Security Instrument, and (or the performance of Borrower scovemnts and agreements under this Security Instrument and
the Note For this purpose, Borrower does herehy moregiige,

. Jedere werd convey o Lendes the following described properny
located in ... .COOK .

....................................... County, Hlinois:

LOT 11 IN BLOCK 23 IN A. T. MC INTOSH(AMD COMPANY'S FIRST ADDITION
TO GARDEN HOMES SUBDIVISION BEING A SUBI‘IVI‘%ION OF PART OF THE EAST
1/2 OF THE SQUTH EAST OF SECTION 22, S117P 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCOth“" TO THE FLAT THERROF

RECORDED SEPTEMBER 29, 1939 AS DOCUMENT NO. 12271878 IN COOK CCUNTY,
ILLINOIS.

P.I1 314. #:Z‘l-:Z:Z"‘liﬂf?"iﬂiﬂi! 1é :f’jﬁ C g

. O
i e LT Asswaagy

KARIISDV.I .......................... , ... ALSIP
reet

[City} '
Minvis .. 60658 :

........................... " Property Address™),
[Z:p Code)

TOGETHER WITH all the improvemencs aow ar hereafter erected on the property, and all casements, righes

o { 1
appurtenances, rents, royalties, mineral oiland gas rights wnd profits, warer rights and stock and all Hixtures now or hereafre

‘ . srealier
a part of the property. All replacements and additions shall also be covered by this Securicy Insirument Albof the toregoing is
referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate bereby conveyed and has che right o
mortgage, grant amd convey the Property aod duae the Property is anencambered, excepe fur eacumbrances ol record.
Borrower warrants and will defend penerally the titde 1o the Properey agaioso sl claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY |NSTRUMENT combines uniform covenanty Tor national use

s and non-uniform covenants with
limited variazions by jurisdiceion o constitae o uniform secuniy instrument covering real property

ILLINDIS —single Family—FAMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
n/na
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ool INOF FHEALGORY -

1. Payment of Principal and Interest; Prepaymenc and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicabie law or to o written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Nore, vl the Note is paid ia fubll, a sum ("Funds™) equal to
one-twelfth of: ta) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments of ground rents on the Propertyofany; (o yearly bazard insurance premenms; and (b yearly moregage insurance
premiums, it any. These items are called “escrow items ” Lendet muy estimute the Funds due on the basis of current dannand
reasonable estimates of furure escrow Hems.

The Funds shall be held inan insticution the deposios or accounts of which are insured or guaranteed by a federal or
state agency (ncluding Lender if Lender is such an institutiony. Lender shallapply the Funds to pay the escrow items. Leoder
may not charge for holding and applying the Funds, analyzing the accountor verifying che escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
s an agreement is made or applicable Law requires interest to be paid,

writing that interest shall be paid on the Funds. Unles
Lemder shadl not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without

charge, an anoual accounting ot the Funds showing credits and debits 10 the Funds amd the purpose tor which cach debino the
Funds was made. The Funds are pledged as additional secueity for thie sams secured by chis Security lastrument.

If the amount of the Funds held by Leader, together with the future mandhly payments of Funds payable prior to the
due diates of the escrow iteims, shalt exceed the amount required 1o pay the escrow items when due, the excess shall be, ar
Horrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If che
ictent ta pay the escrow items when due, Borrower shall pay w Lender any

amount nf the Funds held by Lender is not sut
amount necessirpo make up the deficieney in one or more payments as required by Lender

Upon rageens in fullof all sums secured by this Secority Tustrument, Leader shull promply refund to Borrower any
v 1 under paragraph 12 the Property is sold or acguired by Lender, Lender shallapply, o later duin

Vands held by Leasion
immediately priod weine sale ot the Propeety or s acquisition by Leader, any Fands held by Lendes acthe timwe of application

as acresdin against thedvims secured by chis Secanity instrument

3. Applicatior] of Paymemts, Unless applicable law provides otherwise, sl payments received by Leader under
paragraphs [ and 2 shall bewpplied: firse, o face charges due ander the Naote; second, wo prepayment charges due under the
Note: third, to amounts paysliacunder paragraph 25 fourth, to interest dues and fast, to principal due.

4. Charges; Liens, Borrower shalk pay all taxes, assessments, charges, fines and impositions atributable 1o the
Propeety which may attain priogsyover this Security Instrument, and leasehold paymenes or ground rents, ifany. Borrower
shall pay these obligations in the mapder provided in pacagraph 2,o0r if notpaid do that manner, Borrower shall pay themaon
time directly to the person owed payiaedv@orrower shall promptly furmsh 1o Lender all notices of amuounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge woy Yen which has prioriey over chis Security Instrument unless Borrower: ta
aprees in writing to the payment of che obligatop secured by the lien in s manner acceptable to Lender; thr contests in good
faich the lien by, or defends against entarcement Hf thedien in, legal proceedings which i the Lender’s opinion operate co
prevent the enforcement of the lien or forfeiture G pact of the Prapeety; or t€) seeares from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lie tathus Scecurity Instrument. B Lender determines thatany parcof the
Property is subjedt to @ licn which may attain priority oyer tais Seourity Insorument, Lender may give Borrower anotice
identifying the lien. Borrower shall sacisfy the lien ar take oneor mare of the actions set forth above within 16 days of the
giving of notive,

5. Hazard Insurance. Borrower shadl keep the improvesdents now existing or hereafer erected on the Property
fded coverage’” and any other hazards for which Lender

msured against loss by fire, hazards inchaded within the term e
requires insurince. This insurance shall be mannnained in the aiodios and for the periods tha Lender requires. The

insurance carcier providing the insurance shall he chosen by Boreducr/subjecr 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sbiltinchude s standard moregage dause, Lender
shall have the right tr kold the policies and renewals. I Lendet requires, Borrower shall promptly give w Lender all receipts
of paid premiums aad renewal notices. In the event of loss, Borrower shall give fipzupt notice to the inserance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Ualess Lender and Borrower otherwise agree in writing, iInsuranee proceeds shalVoe applicd 1o restorasion or repar
of the Property damaged, if the restoration or repais is econonvically teasible and Letider's security is nar lessened, Hoihe
restoration of repair is not economically feasible or Lender's security would be lessened, €y insurance proceeds shall be
applied (o the sums secured by this Security Instrumens, whether or not then due, with wdy excess paid to Borrower. kf
Borrower abandons the Property, or does not answer within 30 days a notice feom Lender thie th- insurance carrier has
offered e sertle a claim, then Lender may cotlect the insurance proceeds, Lender may use the proceeds o5 7e pair or restore the
Pruperty uf te pay sums secured by this Security tnstrument, whether or not then duc. The 30-day pediort will begin when the
nouee iy e

Undess Leader and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend oy
pustpone the due date of the monthly payments reterred o in paragraphs 1and 2or change the amount of (G payments. I
under paragraph 19 the Property is acquired by Lender, Borrowes's rght toany imsurance policies and proveeds resuluing
from damage to che Properay prios to the acquisition shall pass o Lender o the extent of the sums se ured by chis Security
Insteument immediately prior o the acquisition.

6. Presecvation and Maintenance of Propenty: Leascholds. Borrower shall nor destroy, damage or subswantially
change the Propersy, allow the Praperty todeteriorate or commmie waste. | this Security Instrument is un 4 leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title o the Praperty, the leasehold and
fee title shall nor merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortggage Insurance. I Borrower fails to perform the covenants
and agreements contained in this Seourity Instrument, ar chere s a degal proceeding thac oy significantly affect Lender’s
rights in the Praperty esach as a proceeding in baokruptcy, probate, for condemnation or o enforce baws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property.
Lender's actions may include paying any suo secured by o ieo which has priority over thas Securay lostrument, appeaving m
court, paying reasonahle attarneys’ tees and entenng un the Praperty to make repaies Atthough Lender nuay ke acuon
under chis paragraph 7, Lender does not have o do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from
the date of disbursement at che Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymdne.
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UNO Rkl kinks OPY:

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this  14th  day of February .1y 87
and is incorporated into and shafl be deemed to amend and supplement the Mortgage, Decd of Trust or Seeurity {eed (the
“Securily Instrument”™) of the same date given by the undersigned (the “Borrower™) to secure Horrower's Note to
.....First National Bank of La Grange. tithe “Lender™)
of the same date and covering the property described in the Sccumv hmrumcm and km.su_d at:

11609 South Karlov, Alsip, Illinois 60658
(Mroperry Aacress)
e 4l

2.4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
T

and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall net seck, agree to or make a change in the
wse of the Property or s zoming chissstication, upless bender fas agreed inowriting 1o the chanpe. florrower shall comply with
Al laws, ordinavees, regibations and requirements of any gevernmenbiyd body appheable (o the Propeny

B, SUBORDINATE LIENS. Except as permitted by federal law, Horrower shall sot allow any fien ainterior wr the

Security Instrument 2o be perfected agatisst the Property without Lender’s prior wnlien penmission.

C. RENT LOAS LSURANCE. Borrower shadl nrsintain ipsurance against rent loss in addition to the other hazards
for which insurance i ycearsd by Umtorm Covenant 5.

P, “BORROWER'S ZHCHT TO REINSTATE” DELETED. Umform Covenant 18 is defeted.

E. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assigti to Eender a1l leases of the Property
and all security deposits made in conpcciion with leases of the Property. Upon the assignment, Lender shall have the right 1o
modify, extend or terminate the existing ieases and 10 execute new leases, 0 Lender’s sole diseretion. As used am this

paragraph E. the word “lease™ shall mean Jsuntease™ if the Security Instnoment is an a feaschold.

sownconditionally assigns and transters to Lender all the rents and revenues of

F. ASSIGNMENT OF RENTS, Borroay
agents to coffect the reres and revenues and hereby directs cach tenant

the Property. Borrower authorizes Lender or Lewsdor's
of the Propenty 1o pay the rents w Lender or Lendeds pients. However, prior t Lender’s notice to Borrower of Borrower’s

breach of apy covenant ot agreeiment i the Security [nvtrument, Barrower shall collect and receive all rents and revenues of

the Praperty as trustee tor the benefit of Lender and Borcawer, Tiis assignment of rents constitutes an absolute assignment snd
£

not an assignment for additional security only.

I Leader gives notice of breach to Borrower: £3) all rentslreszived by Borrower shall be held by Buorrower as trustee for
selupidy, Insrument; (i) Lender shall be entitled 10 colleet and

atl rents due and unpaid 1o Lender or

benefit of Lender oniy, 1 be applicd to the sums secured by the 8
receive all of the rents of the Property: and (i) cach tenant of the Plopioty shall pay

Lender's agent on Leader's written demand 1o the tenant,
Burrower hay 1ot executed any prior assigament of the rents and has Gt and will not perform any act that wauld prevend

Lender from exercising its rights under this paragraph F
Lender shall not be reqeired 1o enter upon, tike contral of or neantain the Property befare or alter giving nobice of

hreach 10 Borrower. However, Yender or a qudicidiy appointed eceiver may ool at any tme there s a breach. Any
application of rents shall not cure ot waive any definabt or invalidawe any othee right or rimedy of Lender. This assighasent uf
rents of the Propeny shall terminate when the debt seeured by the Security Instrument Zs jpaid in tull.

. CROSS-DEFAULT PROVISLION, Borrower's default of breach under any note atiagreement in which {ender has
an interest shatl be 2 breach under the Security Insrument and Lender may invoke any of the romudies permiitted by the

ccurity Instrument.

By SIGNING BELOW, Borrower accepls and agrees to the wermns and provisions contained in this 2-4 Fusaily Rider.

s d&’:uf 4‘,‘ (L ﬁ\_a Jﬂ,.’,«_r i . o ASeal)

g -Borrower
Jodeph D, Srrazzante ¢ 4

/' a‘ \,\’Lt;‘, W \\(‘n LES"" o (Seal)
‘Noreen Strazzante j -Bortower

RSB
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MULTISTATE 2-4 FAMILY RIDER ~FNMA/FHLMC Uniform tnstrument Form 3170 12/B3

Rearder rom ILLIANA FINANCIAL, ING.




