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USAMERI BANC /WGODFIELD R
HIGGINS & MEACHAM ROADS z’ :
SCHAUMBURG, ILLINOIS 60196 ; App/Loan ## 41-0021
87131854
{8pace Above This Line For Recording Data) .
¢
MORTGAGE
THIS MORTGAGE (“Sccurity Instrument'} is given on FEBRUARY 20 '

19 87, The mocigrgoris JOHUN A. MYERS and MARGIE L. MYERS HUSBAND AND WIFE
("Borrower"), This Security Insteument Is given lo

USAMERI BANC/WOODIIELD, , which is organized and existing’
under the luws of - STATE OF ILLINOIS ind whose address Is
HIGGINS & MEaCrAM ROADS SCHAUMBURG, ILLINOIS 60196 (“Lender™).
Borrower owes Lender the ntiacipal sum of SEVENTY EIGHT THOUSAND AND 0/100 ‘
: Dollurs (U.S. $ 78,000, 00 ) Thisdebt is evidenced by Borrower's note
K dated the some date as Lhis Security Instrument (*Note"), which provides for monthly puyments, with the full debt, if not
" puid earlier, due und paynble on MARCH 1 2017 . This Sccurlty Instrument
.3 sccures to Lender: (n) the repayment of the debt avidenced by the Note, with {nterest, and ull renewals, extensions and’

modifications; (b) the payment of all oilie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancr -l Borrower's covenanls and ngreements under this Security Insirument and
the Mote. For this purpose, Borrower does !ereby mortgage, grant nnd convey to Lender the following described property

located in COOK County, llinols:

LOT 9 IN CUTTER'S MILL UNIT NUMEZR }, BEING A SUBDIVISION OF PART OF THE SQUTL

]
WEST 1/4 OF SECTION 17, TOWNSHIP 4i WORTH, RANGE 10 EAST OF THE THIRD .
PRINCIPAL MERIDIAN, ACGORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 5, 1984
AS DOCUMENT 27242102 IN COOK COUNTY, (LLiNOIS. .
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.‘ which has the addressof 717 CUT'ITEES/MIUI‘SIQ;II]' ' SCHAUMBURGciy ,
_\J e IHinois 60194 20 Coge] ("Property Address™);
,’_-i ToGETHER WITH all the iraprovements now or herenfter vrected on the property, und all casements, rights,
R sppurtenances, rents, royalties, mineral, oil and gos rights and profits, waler rights and stock and all Axtures now or.
herenfter o purt of the property. All replacements and additions shall also be covered by this Securlty Instirument. All of the
K foregoing Is referred to in this Sceurlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esinle hereby conveyed nnd has the right to
“mortgage, geant nrgd convey the Property and that the Property is unencumbered, except for encumbrunces of record,
Borrower warrants and will defend generally the title to the Property uguinst all cluims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutionnd use and non-uniform covennnts with
limired variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS—single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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Il Lender required mortgnge insurance ns a condition of making the loun sccured by this Security Instrument,
* Borrower shulf pny the premiums required to maintain the insurance in effect until such time a8 the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen ngreement or applicable law,

3. Inspection. Lender or its agent may muke rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying rensonable epuse for the inspection,

9. Condemnation, The proceeds of'any award or cinim for dnmages, direct or consequentinl, in connection with
any condemnation or other taking of nay part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned und shull be paid 10 Lender, ) .

In the event of o totnl taking of the Property, the proceeds shall be npplied 16 the sums secured by this Security
Instrument, whether or not then due, with any excess puld 1o Borrower, In the event of o pariisl taking ol the Property,
unless Borrower nnd Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (n) the total smount of the sums secured iminediately
before the taking, divided by (b) the fnir murket value of the Property immediately before the laking. Any balance shull be
paid to Borrower,

{f the Property is abnndoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
mnke un nward or $ettle n claim for damunges, Borrower fuils to respond to Lender within 30 days after the date the notice iy
piven, Lender is nvicharized to colleet nnd npply the proceeds, ut its option, cither to restoratlon or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender anst Borrower otherwise agree In writimg, sny applicution of proceeds 1o principal shull nol extend or
postpone the due date Of 20 monthly payments referred to in paragraphs 1 and 2 or chunge the amouns of such payments,

10, Borrower Not Beleased; Forbearance By Lender Not o Waiver, Extension of the time for payment or
modification of amortizativr o7 the sums secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shall noiopzrate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required (o commence proceedings sgainst any successor in interest or refuse {a extend time for
payment or otherwise modily amortizeiion of the sums secured by this Security Instrument by reason of nny demand made
by the original Borrower or Borrower's sueeessors in interest, Any forbenrance by Lender in exercising any right or remedy
shatll not be o waiver of or preclude the ckersisz of nay right or remedy.

11, Successors and Assigns Bouad; Joint and Several LiabHlty; Co-signers,  The covenunts nnd agreements of
this Security Instrument shall bind and benefit Zaesuecessors and nssigns of Lender and Borrower, subject to the provisions
af prragraph 17, Borrower's covenants and ng -eements shall be joint snd severa). Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (u} 1a ro-uigning this Security Instrument only 1o morigage, gruni and convey
that Borrower's interest in the Property under thetoesas of this Securily Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and (e)agiees that Lender und nny other Borrower may agree to extend,
modify, farbenr or make any nccommaodations with rezaid to the terms of this Security Instrument or the Nowe without
that Borrower's consent,

12. Loan Chnrges, [ the loan secured by this SeeUrity Instrument is subject 1o n luw which sets masimum loan
charges, and that law is finally interpreted so that the interesi-or other loan charges coliected or (o be collected in
connection with the loan exceed the permitted limits, then: (L) <py such loan charge shall be reduced by the amount
necessury 1o reduce the charge to the permitted limit; and (b) any Gurdas already eollected From Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose (4 make this refund by reducing the principal owed
uncler the Note or by making a direct payment to Borrower. 1T a refund sefuces principul, the reduction will be trested ns a
partial prepayment without any prepayment charge under the Note.

13. Legisintion AfMecting Lender's Rights,  If ennctment orCapirnticu of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforcenble yccorling to its terms, Lender, at its oplion,
may require immedinte payment in full of all sums secured by this Security 1asteiment and muy invoke any remedies
permitied by parngraph [9. If Lender exercises this option, Lender shull tuke the stert spegilted in the second puragraph of
poragraph 17,

14, Notlees.  Any notice to Borrower provided {or in this Security Instrument shallbe given by dellvering it or by
mailing it by first class madl uatess applicable law requires use of nnother method. The notice shall be direcied 1o the
Property Acddress or any other address Borrower designntes by notice to Lender, Any notice to Lender shull be given by
tirst cluss mail 1o Lender's address stated herein or any other nddress Lender designates by novice t2-orrower. Any nolice
provided for in this Security Instrument shatll be deemed (o huve been given to Borrower or Lende whe n given ns provided
in this paragraph. ‘

18, Governlng Law; Severabllity,  This Sccurity Insirument shall be governed by federal low anirk the law of the
jurisdiction in which the Property is Joeated, In the event that any provision or cluuse of this Sceurity Jostument or the
Mate conflicts with applicable law, such conflict shail nol affect other provisions of this Security Instrunienrar the Note
which can be given effect without the conflicting provision. T'a this end the provisions of this Security Instrdmvat and the
Nole are declared 1o be severable,

16, Burrower's Copy, BHorrower shull be given une confarmel copy of the Note and of this Security Instrument.

17, Transfer of the Property or n Boneficlal Interest in Borrower, 1T all or any part of the Property or any
itterestin it is sold oc transferred (or iF o benefleial interest in Borrower is sold or translerred wnd Borrower is not a natura)
person) without Lender's prior written consent, Lender mny, at [ty aption, reguire immedinte payinent in full of afi sums
secvred by this Seeurity Instrument, However, this option shall niot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ‘

1f Lender exercises this option, Lender shall give Horrower notice of accelerntion. The notice shafl provide a period
of not ess thun 30 days from the dnte the notice is defivered or mudled within whiich Borrower must pay a)l sums sceured by
this Security Instrument, If Borrower fails 10 pny theso swins prior (o the expiradoen af this peried, Lender may invoke nny
remedics permiitted by this Sceurity [nstrument without further notlee or demund on Borrower,

18, Borrower's Right to Relpstate.  1f Dorrower meets certnin conditions, Borrower shall hive the right 1o bave
enforcement of this Security [nstrument discontinued at any dme prior to the earlier ofi (0) S days (or such other perioid ns
applicuble low may specify for reinsintement) before sale of the Property pursuant (o any power of sale contatned in this
Sceurity Instrument; or (b} entey of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no neeelerntion
occurrect; (b) cures uny defuult of any other covenunis ar ngreements; {¢) pays all expenses incurred in enforcing this
Sceurity Instrument, ineluding, but not limited 10, reasonable nttornoys' fees; und (d) takes such sction us Lender may
reusonnbly require to nssure thal the llen of this Seeurily Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchunged. Upon reinsiatement - by
Borrower, this Security Insteument nnd the obligations secured hereby shall remudn fully effective as If no aceelerntion had
occurred. However, this right to reinstate shall not apply in the case ol accelerntion under puragraphs 13 or 17, :
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