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XX. ASBIGNMENT OF RENTS Ly T 5 IN POOSHRSEIO
As additional security horeundor §Bo @ J ot th ths Pi &m P\n rrower shall, prior 10 accoleration under
paragraph 18 heroc! or abandonmon| PN ve thio right I [ n such/rontaseithey me due and payablo.

Upon rcceleration under paragraph 18 hereol or abandonment of tho Property, and at any time prior 1o the expiration of any psiiod of redemption follow-
ing judiclal sele, Lender, in person, by ngent or by judiclally appoinied recelver, ahall be entilled to enter upon, take possession of and manags the Property
and Lo oollect the rants of the Property Including trose pasi due. All rents colleciasd by Lender or tho roceiver shall be applied first 10 payment of the corls
of management of the proporty and collection of rents, Inciuding but nol limited 1o receiver's ises, premluma on receiver's bonds and reasonable attorney's
{ees, and lhon to the sums seoured by (his Morigage. Lander and the recelver shall be liabio 1o account only for those ronts aclually recetved.

XX}, FUTURE ADVANCES o

Upon roques! of Bx , Lender, al Lender's oplion prior 1o release of this Mortgage, may make Future Advances o Bormower. Such Future Advanoes,
with Inlerost theraon, shall be secured by this Morigage when ovidanced by promissory notes siating that aalll noles are secured heraby. Al no time shall . |
the principal amount of the (ndebleuness secired by Lhis Moﬂgagw%udlnp sums advances In sccordance herewith (0 protect ihe security of this Mort: *
gago, sxceed lhe original amount of the Noto plus US § f

XXil. INTEREBT RATE AND MONTHLY PAYMENT CHANGES
The Nole Interost rate may bo Incronsed or depreased on the day afier the sacond business day of every month. ) ;
-~ Changos In the (nigrgst ralo urwvornod by changes in the Annual Percentage Rate (APR) which ia oqual to tho Index plus. )
- - { -d+1. 9%) poroeniage pointa. The indox is the prime interes! rate as osiablished and announced from time 1o time :
by Chaso Manhattan Bank, N.A,, of New, York as sot and ss(ablished as of the day after the second business day of each month. In the ovent thal the prims
roto of Chase Manhatian Bank, N.A.,, ls not avallable the equival -tmlo of CitiBank, N.A., of Nm(\hvﬁtb shall be used. Howevet, the Annual P

'oroemaps Rate
{APR} shall at no timo be reduced to-g rato lowor than 9%) percent per annum, Changes In the APR, as .
aforesaid, shall lake effoct prospociively as of the effeciive dats of any changs In the Index.

There Is no maximum imit on changes in fhe interest rate at any Change Date.

i the Inlorost rate changes, the amount of Borrowor's monthly paymanis will change as provided in the Note. Increases In the inlerest rate will result N
In higher payments, Decreasss in tho Interost rato will result in jower paymenis, :

xXill. LOAN CHARGFS

K could ba 1that tha iz.on 8 scured by this Morigage la subjoct 10 a law which sets maximum ican charges and thal law is interpietod go that Lhe Interest
ar other laan chargos celict-d of 10 bo collecied in vonnsction with the loan would exceed permitied limils.  this is the case, there: (8) any such loan charge.
shall be reducod by the amor it nacossary 1o rediice tho charge to the parmitted lmit; and (b) any sums already oollected (rom Borrower which excosdad = °
pormitiad llmil‘u gg be rofurkder’ (o Borrower, Lander may choose 1o mako this refund by reducing the principal owed undar the Note of by making a dlroet -
payment 10 the Borrower, ' ) . -

XXV, AEVOLVING CREDI”

‘This Morigage !s given to secusc a v avolving oredll loan, tho terms of which provide 1hat future advances mey b,}.rnlde In an ngpregeala n not
to excood the amount of llan a0l forth o)1k~ rAsrigage. All such fulure advances are due and payablo an ) ysars
from the dalo hereol, a1 which time Lender’s oMligalion to make addilional edvances shall terminate. The lien ol this Mongage shall ba valld as 10 all such
inde#\egnu:‘ and :uluro ndvances, which s0a) hnvo priorily over all subsequont liens and oncumbrances and shall have priority as though they wote made
on the dato haroeof.

XXV. PRINCIPAL RESIDENCE .
In the ovant that all of the Borrowors cease (0 uss ine property as thelr principal residence, then Londe! may, al Lender’s option, declare all the sums
nocured by this Moripage immediately dus end payunle,

XXVi. RELEABE

Upon purmom ol all sums socured by this Morgage, Le adur shall ralease this Morigage withoul charge 1o Borrower. Borrowas shall pay all costs of
rocordation, if any. .

XXVIl. \WWAIVER OF HOMEBTEAD

Borrower horeby walves all ight of homostead exomption In e Property.

.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE WUNDER SUPERIOR
_ MORTGAGES OR DE:’s OF TRUST
Borrower and Lendor roquest the holders of any morgage, deed of (ruat of olher 8r.cu abrance with a lien which has priosity over this Mortgage 10 give

Nolllce 1o Londor, at Londar's addroas sot forth on pago one of this Mortgage, of any defaull u'«*.¢ the superior encumbrance and of any salo or other lorecioeure
aation, !

IN WITNESS s execuled this Morigage. 4

:OF, Bo r
L T A
Borrower AnthW Janelt V., Colob

Borrower

This Instrument was proparec by: ... Diape M. Tea
‘ l

Mail 10;  LYONS FEDERAL TRUBST AND. BAVINGS BANK
Consumer Loan Departmont

1 East 22nd Stient ' -y v -
Lombard, lilinois 60148 - OX BSS""HV

WIS
|

et s | ARG AT

STATE llinols

£46

COUNTY ' DuPage

'\ — Rl e PR aR - T M Goton Fustuma AP fyblic In and for seid county and state, do horaby osly that ]

parsonally k n 1o me to be the same parson(s) whoss name(s) subsori e foregoing instrument, appesarned bsfore me thia day in person, and
odged that :3: he .. Y _signed and doliverad the sald instrumeni as ..__élp_’_.!m and voluntary act, for the uses and purposes therein oat forth,

Given under my hand angd ofiicial seal, ihis _30d__ day of March .19 87

piary Public

My Commiasion Explias: f‘ ~ 'IOFFICIAI‘—SEAB' .
‘ 1 Connic E. Benson
3 Nofary Public, State of Ninois
)
&

My Commission Expires 1117190

s




Vil, PROTECTION OF LENDE E H .
It Borrowor Inlia o parform e | d 8ledninl ! "o » Dl o am 0 ?}coqylno commenced which matoriaity
atfacts Londear's interost It the Pr y.inoRaditgPoul not tknilod'to, ritef] do vins c¥, coduenidreomdnt, or arranfomeonts o proceodings involv.

Ing a bankrupt or decodont, then Londor al Lender's option, upen nollco to Barrowor, may rmako such apponrancas, dlaburse such sums and |ake such action
as Is naceasary o pralact Lender's intorosl, Including, but not limited to, disbursemant of roasonuble attornay's leas and ontry upon the Property 1o make
repaira. If Lender required mortgagoe Insurance ns n condlition of making the loan securud by this Morigago, Borrowor shall pay the Pramiums required o
maintain such Insurance in etftact until such timo as tha requiremant for such Inaurance tarminalos In accordanco with Borrowor's and Londer's wrlilen agreo.
ment or applicable law. Borrower ahall pay whon due the amount of all mortgago Insurance promiume direcily 1o the Insurance carrler,

Any amounta disburaed by Lendor pursuanl (6 this paragraph 7, with intorosi thoroon, sha!l bacomo additional indoblodnoss of Borrowor securod by
thiz Morigage. Unless Borrowor and Lender agroe (o othor terms of paymont, such amounis shall be payable upon notice Irom Londor (o Borrowar requesting
paymani thergol, and shall bear Intarest irom the date of disbursament at tha rale payable from timo to time on oulstanding principat undor tho Nete unless
payment of inlorest al such rale would be conlrary lo appticablo law, In which event such amounis shall boar intoroat at tho highant rato pormissidioc under

- applicable law. Nothing containod In thia paragraph 7 shall roquire Londor to Incur any axponse or take any nellon horeundor,

VHI. INSPECTION 87131953

Londor may make or cause to bo made reasonnblo enirica upon and inapoclions of tho Property, providoed that Lendor shal vlive Borrowor notice prior
10 any such Inspoction specitying reas2nablo cause tharalor rolated to Londor'a intoroat in tho Property,

IX, CONRDEMNATION
Tho procoeds ol any awnrd or claim lor damagas, diroc! ol consequantlal, in connection with any condamnation or cther taking ol the Proparty, or part
therool, or tor conveyance in lleu of condemnatiun, nro horoby nssigned and shall be pald to Lendor,

Inho ovent of o tolal taking ol tho Proparty, tho proceuda shall bo applied to the auma socurod by this Morigago, with tho excoses, It any, paid 10 Borrovror.
In the event of n partind Iaking of the Property, unloss Borrower and Lendor olthorwise agrov in wrillng, there shall bo applled to tho sums socurad by this
Mortgago such proporiion of tho procacda na ja oqual 10 that proportion which the amoun! of the suma socured by 1his Mortgago Immodiutel grlor 1o tho
cate of taking boars to the Ialr markat value ol tho Proporty immodiataly prior lo tho date of taking, with the balanoe ol the proceeds pnid to Borrowor,

It the Proporty |3 abandonod by Borrower, or it, afler nolloo to Londer to Barrowor thal tho condemnor olfers to make an award or sottle a clalm for
damagaes, Borrowor lalls to respond to Lander within 10 days niter the dnte auch notico is malled, Londer is aulhorized to colloe! and apply tha proceods,
ot Lendot’s option, glther to resteration or repalr of the Proporty or (o tho sums socured by this Mortgage.

Unless Lender nr. botrower atherwise agree in writing, nny such application ol procecds Lo principal ahall not extend or postpone the due date of tho
maonthly Installments rel=7.ed to in paragraph 1 and 2 herool or charge the amount ol such instaliments.

X. BORROWER Nf [ PTLHEABED

Extenslon of the timo {or ravment or modifieativn of amertization of tho sums secured by thls Mortgago grasiied by Lendor to any succossor In intoroat
ol Borrowor ahall not oporate 1o eloase, In any manner, the linbllity of tho original Borsowor and Borrowor's nucossor In Intarast, Lender shell not bo roqulrod
1o commaonco proceodings ap.ns’ siioh sucuessor or roluse to axtend timo for paymont or olhorwiso modlly nmortization al the sums socurod by this Mort-
page by reason of any domand mto by the original Borrowor and Barrowor's succossors In Inforoat,

XI. FOREBEARANCE BY LENDZR '(OT A WAIVER

Any lorobearance by Londor in exc clring any right or remedy hereunder, or otherwisa afferded by applicablo law, ahall not be a walver of or prooludo
the oxaorciao of any auch right or romady. " *w procurament of Insuranco or the payment of luxes or othor llens or chorgos by Londer shalt not bo a walver
of Lander's righl lo accolerato the maturnty ot th~ Indobtednosa secured by this Mortgage.

XIl, REMEDIES CUMULATIVE
All remodies provided In this Morlgago nro distinct ~=d cumulalive to any olhor right or remady unduer thla Martgago or aflordad by law or oquity, and
may bo exereisod concurranily, indapendently or suct assiyaly.

Xi1l. SUCCESSOR AND ASSIGNS BOUND — JOii7T aND SEVERAL LIABILITY — CO-SIGNERS — CAPTIONS

The covenants and ngreemonts herein containod sha.l bins, and the righta horoundor shall Inuro 1o the rospectlve succossors and nulgcs of Lendor
and Borrowor, aubloct to tho provisions of paragraph 17 horoul. /.0l sovonaiils and agroemonts of Borrower shall be Jolnl and soveral, Any Borrower who
co-slgns this Morigage, but doas not oxooute the Note, (a) lo co-2!4n’ g this Morigagoe only Lo moripago, grant and convoy that Borrowor's Intoseat In Propeny
to Londor under the tofms of this Mortgage; (b} Is not parscaally it o1 on the Noto or undor Lhis Morigage; and (o) agroos that Lendor and nrn; othos Borrowor
herounder may agroe to extend, modlly, farebear, or make any oll er ne=>mmodntions with rogard 1o the torma ol this Morigage or tha Nolo without thet
Borrawer’s consant and withoul rolaaaing that Barrower or modilying this Moilgage ns to that Barrowor's Intorest In tho Property, Tha captions and haadings
of the paragraphs ol thia Mortgage are for convenience only nnd nre 1ot to be usod (o Intorpret or delino thoe provisions hartool.

XV, NOTICE

Except for any notice required undor npplicnblo law ta be given in anothr’s munnar, (n) any notico {o Borrowor provided for In this Morigage shall be
givoa by malling such nutice by certitlod mall addressad to Borrewor at the Propo 1y..+-drosa or at such othor nddross ns Borrowor may dealgnata by nolico
to Londer as provided heroin, and (b) any notice to Lendar shail be given by cert’;ia¢) mall, return reoelpt requested. 10 Londor's addrass statod heroin or
to such othar addroos na Lendor may dosignate by notico 10 Borrower na provided hrire’s. Any notice provided lor in this Mortgage shall be deemed to have
been glvan lo Borrowor or Lendor whon givon in the mannaer dosignatod horaln.

XV. UNIFORM MORTQAGE — QOVERANING LAW ~— SEVERABILITY

This form of morignge combines uniform covonanta for national use and nonsuplform ¢ avenen’s with limited varlallons by Jurisdiction 16 constlivte a
unllorm socurity Instrumont ¢overing real properly. This Mortgago ahall be governed by 1ho 1o o' tha Jurlsdiction In whigh the Property is tocalod. In the
avent that any provisiop or clause of 1his Mortgage or tho Noto conllicts wilh applicablo iaw, suc’. cunllict shali notl nfoct othur provisians ol this Mangage
the Note which can be given alloct without the conlliciing provisions, and to thia ond tho provisions o. tha Mortgago and the Noto are daclarod lo bo soverable,

XVi. BORROWER'S COPY
Borrowear shall bo furnished & conlirmed copy of the Noto and of thla Morlgage at the {imo of execi tion ar after recordation horeof.

XVIE. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOAROWER — ASSUMPT!ON

It ail or any parl of the Property or an Intorest theroin ia sold or translorradl (or It n boneliainl inloreat In Barer wisr ‘s sold or transforred and Borrower
ls not a natural person) withowt Londer's prior writton conaant, oxcluding Laender may, at Londar's option, declary ubl 1 10 sums weourad by this Morigago
to ba immedialaly due und paynble. Howover, this oplion shall not bo oxerclead by Lender if axorclse In prohibited b fwd cnl taw a0 of tho dato of thia Mort-
gago. Landor shall have walved such optlon ta accelorate i, prior (o tho sale or trunsfar, Londer and tho poreon to whor. the Froporty Is 10 bo sold or trans-
tarred reach ngroement in wriling that tho cradit of auch porson s satislnctory to Londer and that the Intorost fayablo on Yo Lumo sacurad by this Mortgago
shall bo at such rato as Londar shall roquoet. It Lander haa waived the option (¢ accalorate provided (n this paragroph 17, «nd' It Borrowor's succossor in
Inioraat has oxocuiod a writlon assumpilon agrooment aucoptad in wrlting by Londor, Londor shail rolease Borrower trom all ablip~tione under this Mortgage
and the Nole. 1l there Is a tranalor of the Property subject o this parayraph, Londar may roquire (1) an Incronae tn the curren: Nrte intorest ralo; or (2)
change In tho tndeox; ar (3) an inerease In the parcontage points ndded to the Indox, or all ol 1heso, as n conditian of Lender's whiving the option o accelernio
provided in thls paragraph 7.

I{ Londor oxorcises auch option to accelerate, Londor shali mail Borrower notico ol acceloration in nccordance with raragraph 14 heroof, Such nolico
shail provide a period ot not lnss than 30 days from the date the nolico it mallod within which Boerowar may pay thu sums doclarod due, |f Borrower falls -
to pay such sums prior to tha expiration of such period, Lundos may, without further notice or demand on Borrawor, Invoke and remodies permilted by paragraph

18 haraol,

NON-UNIFORM COVEMNANTS, Borrower and Londer further covonant and agroo ns followa: 8713 1953

XVIH. ACCELERATION — REMEDIES

EXCEPT AS PROVIDED IN PARAGRAPH 17 HEREOF, UPON BORROWER'S BREACH OF ANY COVENANTS OR AGREEMENTS OF BORROWER
IN THIS MORTGAQE, INCLUDING THE COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS MORTAAGE, LEHDER PRIOR TO ACCELERA.
TION SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPRH 14 HEREOF SPECIFYING: (1) THE BREACH: (2) THE ACTION REQUIRED
TQ CURE SUCH BREACH; {3} A DATE, NOT LESS THAN 10 CAYS FROM THE DATE THE NOTICE IS MAILED TO BORROWER, BY WHICH BUCH BREACH
MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN AC-
CELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE
SHALL FURTHER INFORM BORROWER OF THE RIGHT TO AEINSTATE AFTER ACCELERATION AND THE RIGHT TQ ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE
BAEACH IS NOT CURED ON OR BEFCRE THE DATE SPECIFIED iN THE NOTICE, LENDER AT LENDER'S OPTION MAY DECLARE ALL OF THE 8UMS
SECURED BY THIS MORTQAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS MORTGAQE
BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN S8UCH PROCEEDING ALL EXPENSES OF FOREGLOBURE, INCLUDING
BUT NOT LIMITED TO, REASONABLE ATTOANEY'S *EES, AND COST OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPORTS,

RIX. BORROWER'S RIGHT TO REINSTATE

Notwithstanding Lender's acceloralion of the suma secured by this Morigage, Borrowor shail have the right to have any procoodings bogun by Londor
lo entorco this Mortgage discontinuod at any time prior 1o ontry of & judgmont enforcing thia Morigage H: (o) Borrower pays Lender all suma which would
ba {l:on due under this Mortgage, the Note and notos socuring Fuluro Advancos, il any, had no accoleration occurred; (b} Borrowor curas all broachoo of
any other covonanle or agrooments of Borrowor coniained in thia Martgago; (o) Borrower pays oll reaasonablo oxpansas inourrod by Londar in enfarcing the
covenanta and agreaments of Borrowes contained in this Martgage and it enforcing Landor's rornodias as provided In paragraph 18 horool, Ineluding but
not limited to, roasonable stiornoy's foes; nnd () Borrowor takoa such acilon as Lender may roasonably roqulro lo assure thal the tlon of this Mortgago,
Londor'a inlerest in the Property nnd Borrowor's abligation’to pay the sums securod by thia Mortgage shall continuo unimpolred. Upon such payment and
cure by Borrower, this Morigage and ithe obligalions secured haraby shall remadn In full forco nnd offect as 1§ no nuoeloratlon hind ocourred.




UNOFFICIAL COPY s

MORTGAGE

THIS MORTGAGE is mado thls __37d___ day of Mareh ,1e _B7 . betwoan tha Morgagot, .

Antho J. Cio]o g Janet M. Golob, ITusband and Wile
{hervin ""Borrower''), and tho Mongsages, LYONB FEDERAL TRUBY AND SAVINGS BANK, n federally chartered savings institution oiganizod and oxisting
undar the laws of lllincla, whose addross I3 1 Easl 22nd Strogl, Lombard, {llinola (hereln ''Lender™)

WHEREAS, Borrowar is Indoblod to Londor in the princigal gym, g s 15 "mxm;x:“,_‘w
LAR 1 3 lch
4

Indebiedness Is ovidenced by Borrower's noto datod _______NMarch 3, 1498 (horoip "No‘ﬁ.hp?ﬁg"g for monthly instalimoats
as provided In the Noto, with the balanco of the Indablednass, If not soonar pail, due and payable on Tarc 2 :

TO BECURE 1o Lender {a) the ropaymont of tho Indobladnosa avidanced by the Note, with interest thareon, the payment of all other sums, with interost
thereon, advanced In accordance herowith to protect tho security of thias Morigage, and the performance of tho covenants and agresmonis of Borrower herein
conlainod; and (b) the ropayment ol any future advancas, with Intereat thereon, mada to Borrower by Londot pursuant to paragraph 21 horeol (heraln *'Futuro
Advancos").rBomlJ{wo: doos horoby mortgsane. g;am and convoy to Londar the Iollowing describod preperty located in the County ol .

~00 , Sinle o B

LOT 28 IN BLOCK 2 IN PALOS PINES UNIT NO. 2, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 36, TOWNSHIP 37
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

ED OF NGCRIPTION 5 S =f

pAe
Parmanonl Roal Esialo indox Numburisy L 23-36-110-028-0000 mt—‘

which has tho address of 12833 FOVEN 2 SIEtE, TIINDIE 60453

(herein ''Property Addrous'');

TOGETHER with all lhe improvoments now 7. -Yereaflor areciod on tha property, and all egsements, rights, appurt . rents, royalli mineral,
oll and Qo righis and profits, waler, water rights, a1d v/212r 8locK, and ail fixiuras now or heraalter atiachoed (0 tho property, all of which, Including teplacomanis
and addilions Iheroto, shail be dsemod (o be and fv.arin a pan of the property covered by this Morigage; und all of the foregolng, togothar with seld propary
{or the lonschold osiale If this Morigage Is on a teadehol”;.are horoin referred 1o ns the “'Proporty*’.

Borrower covonanis that Borrowar Is inwiully selzec of tha eslole horeby conﬁﬂaﬂ ung l}? oi'l}_? erlghl lo mongage, grant and convey the Proporty, that
ne

the Property ls nol encumborod, oxcopt firgt mortguaa =0 In favor of .
In original principal amount °6§ —_ _and d&]od 7] , 1868 rocordod __OCLODEI™ 20, TO68
ne Documant Numbeor 2 13) with\ho ock Counly Recorder of Deods, and that Borrower will warran

and defond goneraily tho tlife to the Proporty against all claime on:J #emands, subjoct 10 any declaralions, oasemonts of restrictions lisiod In 8 schecule
ol axcoptiona to coverage in any titlo inauranco policy insuring wup.at's intoresi in tho Proporty.

UNIFORM COVENANTS. Borrower and Landoer covonantis and agrse as follows:

I. PAYMENT OF PRINCIPAL AND INTEREST — TIME OF ES8S8ENCE

Boirowor shall promplly pay when due tha principal of and inletost on the . Lolednous ovidencod by tho Note, propaymont and lale chargos as provided
in the Nola, and tho principal of and interast on any Fulure Advances secured oy (nis Morigage. Tima is ol the assonce hoeroof.

Il. PRIOR MORTGAGES AND DEEDS OF TRUST — CHARGES — LIENB

Borrowar shall perform all of Borrowar's obligations under any mortgaga, doed ol .Tu'A of othor socurily agreement with a lion which has prioitly over
this Mortgago, including Borrower's covenants 1o make paymaents when due. Borrower sha). ~Ly or cause 1o be paid alt 1axes, assossmonts and cthor charges,
finos and Imposillons attribuiablo to tho Property which may eitain a priorlly over (his inorigap-.. and Ipassohold paymonis or ground renis, if any.

Il. APPLICATION OF PAYMENTS
Unless applicable law provides olherwise, all payments rocoived by Lender under the Nole 8.3 ~csapraphs 1 and 2 hereot shall bo applies by Lendor
firsi Lo inloroat payablo on the Note, then 1o 1tho principal of the Note, and then o Interes! and priac's al on any Future Advances.

IV, CHARGES — LIENS

Borrower shall pay all taxas, assoasiments and olhor charges, fines, and imposilions attributable (o (16 Froperty which may aitain s priosity over this
Morgage, and lensohold payments or ground roms, If any, by Borrower making payment, whan dua, ditacily ((\ \1e payea thoteo!. Botrowot shall prompily
furnish 1o Lendor all nolices of umounts due under this paragraph, and in the event Borrower shall promptly dii charge any lien which has priority aver 1his
Morntgage; provided, that Borrowar ahali not bo required to discharge any such lion so long as Borrowar shall agree in ~.'Ung 10 the paymant of the obligalion
socured by such llen In a manner accopiablo to Londer, or shall In good falth contest such lien by, or defond anforc emei of such lien in, lsga! proosedin
which operate to pravent tho anforcemeni of the llen or lorfoiture of the Property or any pan thereo!, Il Londsr delorr Inos 1621 all or past of 1ho sums socy
by this Mongaga aro aubjoct to a lien which has priority over 1his Mortgage and tho oxistence and priority of which the L a2 has nol proviously consent
o in writing, and if Lendar sonds Bosrower a notico idontifylng that lien, Borrower shall promptly acl as piovidaed in this warsgreph 4 o shall prompily 8écu
an agreament subordinating that llon to this Morigage. purd

V. HAZARD INBURANGE R

Borrower shall keop the Improvemenis now exlsting or herealier erected on the Propory inpurod against loss by [ito, haza ds Included within tho lorggN
“gxlondod covorage®', and such other hazards as Lender may require and in such amoaunis and for such periods as Landor may roquire; proviged, that Londu
shall not requiro that 1ho amount of such covorage oxcood that nmount ol coverage required Lo pay the sums securad by this Morgape.

Tho Insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; providod, thal such approval shall not be
unronoonabtly withhald, All promiums on Insurance poficles shall be paid by Borrower making peymeni, when due, ditecily (o tho IN3UTRNCo CATTIOr.

All insuranco policles and ranawals theroo! shall ba in form acceptable 1o Lender and shall include a standard morigage clause In favor of and In form
accoplabla to Lendar, Londor shatl hava tho right 10 hold the policies and ronewal theroct, and Borrower shall prompity fumish to Lendar oll ranewal nolices
and ail recolpts of pald premiums. In tha avant of loss, Borrowor shall glve prompt nolice to the insurance carrior and Lendor. Lender may make proof of
loss’lf not mnde promptly to Bonower.

Unless Lendar and Borrowor oltherwise agree In wrlling, insurance proceods shall be applied 1o resioration or rapals of the Proparnty damagod, proviged
such restoration or repalr ls aconomicatly loasible and the security of this Morigage |s not thereby impaired. Il such resioration or repalt is not economically
feaslble or It security of this Mortgage would be impnired, Ihe insurance proceeds shall be applied to tho sums secured by this Morigago, with tho axcass,
it any, pald to Borrowaor. If the Property ls abandonod by Borrower, or if Borrower falis 1o respond 10 Lendar within 10 days from the daia notico is mallod
by Londor to Borrowaor that the insurance carsior offers to settle a ¢laim lor Insurance benatits, Lendes is atlhorized 1o collect and apply tho insurance pro-
cuods ai Londor'a option elihor 10 rastoration or repelr of the Propony or 1o the sums gecured by this Mortgage.

Unless Landor and Borrowor olhorwiae agroe in writing, and such application of procooeds 10 principal shall nol oxtend or posipono the duo dato of the
monthly inglalimoenis refarrod to in paragraph 1 and 2 hurao! of charge 1he amount of such Instaliments. If undor paragraph 18 hereo! the Proporty {8 acquired
by Lendor, all right, tille and interest of Borrowor In and 1o any insurance policies and in and 10 the proceeds thoroof rosulting from damage o tho Propeny
prior te tho sals or acquisitien shall paas to Lander 1o tho oxient of the sums saecured by Lhls Moripago immediately prior 1o such sale or ncquisition.

Vi, PREBERVATION AND MAINTENANCE OF PRCGPERTY — LEABEHOLDS — CONDOMINIUMS — PLANNED UNIT DEVELOPMENTS

Borrowar shall Keap 1he Property In good repair and shall not commit waate or permit impairment or delarioration of tha Proparty and shall comply with
tho provisions of any lease if thik Morgagoe 18 on & leasehold. H this Morigage is on a unil in a congominium or a planned unilt davelopmont, Borrowsr shall
periorm all of Borrowsar's obligatlons under tho declaration or covenanis craating or govoerning the condominium or planned unit dovelopmont, the by-Jawe
end regulations of the condaminium or planned unit development, and constituent documents. If a condominium or planned unit developmont tidor is ox.
oculed by Borrowor ond rocorded togethar with this Mongage, tho covenanis and agroemanis of such rider shall be Incotpoialed Ino and shall amend and
supplomont the covenante and agreements of this Morigage as If the rider were a pan herool.




