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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenon FEBRUARY 26
1987  Themortzugorls CHANG HYUN CHOI AND CHUN HWA CHOI, HUSBAND AND WIFE

(“Borrower™). This Sccurlty Instrument is given to SUN MORTGAGE CORPORATION

: which is organized and eiztipg under the lawsof THE STATE OF ILLINOIS , and whose nddress js
b 15 SPINNING WHELRL' ROAD
HINSDALE, ILLINOIS 460521

BHorrower owes Lender the principa’ »uin of
SEVENTY EIGHT THOUSAND_ AND NO/10Q

("Lendér").

Dollnrs{U.S. $ 78,000.00 Y. This debi is evidenced by Borrowar's note
dated the sume dute ns this Sccuril{:lnstrumc i {"Naote"), which provides for monthly panyments, with the full debt, if' not
puid carller, duenncd paynbleon APRIL 1,.2002 ‘I'his Security Instrument
secures to Lender: (u) the repuyment of the debl eridenced by the Note, with interest, und all renewals, extensions nind
madifications: (b} the payment ol all other sums, wi'n Diterest, ndvanced under purngragh 7 (o proteet the seeurity of this
Securlty Instrument; and (c) the performunce ol Bortower's coveannts and ngreements under Lhis Security Instrument and
the Note. For this purpose, Rorrower does hereby mortgage, erant and convey to Lender the following described propeny

located in COOK County, llinols:
LOT 15 AND THE SOUTH 1/2 OF LOT 14 JTW ) BLOCK 2 IN HIELD AND MARTIN'S
DEMPSTER STREET TERMINAL SUBDIVISION, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 16 AND THE SCUPLEAST 1/4 OF SECTION 17, TOWN-
SHIP 41 NORTH, RANGE 13, EAST OF THE THIFO PRINCIPAL MERIDIAN ACCORDING

TO THE PLAT THEREGF RECORDED JUNE 2, 1924 /S LOCUMENT 844276 IN COOK
COUNTY, ILLINOILS.
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:Q) wnlch s the ndcress of - 9127 NORTH MAO;!?R "\VENUE \ MOR;E?';' GROVE '
- rout ny

\l:. - Minois 60053 ("Property Address’);

’ [&p Coda)

TOORTHRR Wi all the improvements now or herenfter ereeted an the property, and all ensements, righis,
appurtenanges, rents, royalties, mineral, ofl and gus rights und profits, swater rights and stovk und wll Axiures now or
hareufter u puet oF the property. Al repluicomants und sdditions shadl nlso be covered by this Securhty Instrument, Al of the
foregoing is referredd to in this Security Instrument os the " Property.”
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BORROWER COVENAMTS that Bovrower is lawlfully seised of the estnie hereby conveyed and has the right (o
mortguge, grant and convey the Propeety and thint the Property I8 unencuinbered, except for encumbrances of record.
Borrower wanrrants and will defend generally the title to the Property against all eloimw and demands, subject to nny
encumbrances ol record.

THIS SECURITY INSTRUMENT combines unlform covenants for ntlonal use ond non-uniform covenunis with
limlted varintions by Jurisdiction to constitute o uniform security instrument covering resl property.

JLLINQIS—singlu Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
k-6 Ly VMP MONTOAGE FOHME o (313) 7044 700 + (5001 B 1- 7441
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If Lender required mortgnge insurnnee as 8 condition of making the Joan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insuranee in effect until such time as the requirement for the
insurance terminates in accordnncee with Borrower's and Lender's written agreement or applicable law.

. 8. Inspection. Lencher or its agent may make reasonnble entries upon sand inspections of the Properly. Lender
shall give Borrower notice at 1he time of or prior to an inspection specifying rensonnble cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in conneetion with
uny condemnution or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o tota] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the finlr ranrket value of the Property immediately before thé taking. Any balance shel) be
puid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mnke an award or se'tle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is uvchoiized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderapa-Borrower otherwise agree in writing, nny application of proceeds 1o principa! shall not extend or
postpone the due date ¢f themonthly payments referred 1o in paragraphs ! and 2 or change the amount of such puyments.

10. Borrower No’ Rileased; Forbearance By Lender Not n YWaiver, Extension of the lime for payment or
modification of amortizativn o1 the sums securgd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not =pei2ie to release the lability of the original Barrower or Borrower's successors in interest,
Lender shall not be required to conrmence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify amostizeion of the sims secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower's stecessors in interest, Any forbenrance by Lender in exereising any right or remedy
shall not be u waiver of or preclude the elercisealany right or remedy.

11, Successors and Assigns Bound: Joint nnd Several Liabillty; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants und agizements shall be joint and several. Any Borrower who cossigns this Seeurity
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under the toim of this Security [nstrument; (b) is not personally obligated fo pay
the sums secured by this Security Instrument; and (9 sprees thint Lender and any other Borrower may agree to extend,
modify, forbesr ar make any nccommodations with rega i to the 1erms of this Seeurity Enstrument or the Note without
that Borrower’s consent, .

12. Loan Charges. Ifthe loan secured by this Security (nstrument is subject 1o o law which sets maximum lonn
charges, and that law is finally interpreted so that the intecast ar other loun churges collected or to be collected in
connection with the toun exceed the permitted limits, then: (8} ray such lonn charge shall be veduced by the mmount
uecessary to reduce the chuarge to the permitted limit; and (b) any Cups alrendy collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose tr/make this refund by reducing the principul owed
under the Note or by muking a direet puyment to Horrawer, If u refund eedaces principal, the reduction will be trested as a
partial prepayment without any prepayment charge under the Note, :

13, Legislotion Affecting Lender’s Rights, If enactinent or capirati=n of applicable lnws hus the effect of
rendering nny provision of the Note or this Securily Instrument unenforeeable wecording Lo ils terms, Lender, at its option,
may require immedinte puyment in full of all sums secured by this Security Tnstrement md may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shail tuke the stepaspecified in the seeond purugraph of
paragraph 17,

14, Notlees, Any notice 1o Borrower provided for in this Security Instrument’shetibe given by delivering it or by
muiling it by first cluss mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Aduress or sny other address Borrower designates by notice to Lender. Any notics 2o Lender shall be given by
first cluss mail to Lender's uddress stuted herein or any other address Lender designates by notice tesdorrower, Any notice
provided for in this Seeurity Instrument shull be deemed to have been given to Barrower or Lendelr when given as provided
in this puragruph.

18, Governing Law; Severabllity,  This Security Insirumuent shall be governed by federul luw Znd the law of the
jurisdiction in whiclt the Property is located. In the eveat that any provision or eleuse of this Security Yaziromen or the
Note conflicts with applicablc law, such conflict shall nor affect other provisions of this Szeurity fnstrument.ar the Note
which can be given effeet withouwt the conflicting pravision, To this end the provisions of this Security Instrumeat und the
Note nre declured to be severuble.

16, Borrower's Copy.  Horrower shall be given one conformed copy of the Note nnd of this Security Tnstrument.

17, ‘Transfor of the Property or n Beneflclal Interest in Borrower, (0 ail or uny part of the Property or any
interest in it is sold or trnnsterred (or if i beneficinl interest in Borrower is sold or trunsferred and Borrower is not u natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immedinie payment in fult of oll sums
secured by this Security [nstrument, However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security Insirument, ' .

It Lender eaercises this option, Lender shall give Borrowaer notice of aceeleration. The notice shall provide n period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. IF Borrower fuils to poy these sutns prior to the eapiration of this period, Lender may invoke any
remcdies peemitted by this Security Instrument withont lurther notice or demand on Borrower,

15, Borrower's Right to Relnstute, If Borrower meets certuin conditions, Dorrawer shall have the right to have
enfarcement of this Security Instrument discontinued ut any time prior 10 the earlicr olt (1) S days (or such othier period ns
npplicnble lnw muy specify Tor relnstutement) before sule of the Praperty pursunnt to sy power of sule contained in this
Seenrity Instrument; or (b) entey of o judgment enlorcing this Seeurity Instrunment. ‘Those conditons wre that Borrower:
() pays Lender all sums which then would be due under this Security Instrument wnd the Note hpd no aceeleration
oceurred; (b) cures uny defuubt of any other covenanty ar agreements; (¢} pays wll expenses incurred in enforeing this
Sceeurlty Instrument, including, but not hndted to, reasonuble nttorneys’ fees; nnd {d) inkes such action us Lender mny
rensonubly require o ussure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Seeurlty tnstrument shall continue unchianged. Upon reinstiiement by
Horrower, 1his Security Instrnment and the obligutions sceured hereby shall cemabn fully efective us T no aceelerntion had
occurred. Flowever, this right to reinstile shudl not npply in the ense of ueceleration under paragraphs 13 or 17,
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