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WRAP MORTGACE

&74.31348

N K

"i THIS WRAP MORTGAGE ("Mortgage®) made as of this

ﬁ? 5th day of March, 1987 by YONG S. PARK, DOO YOUNG HONG,
. the FULL GOSPEL CHURCH OF THE MASSEMBLY OF GOD, an Illinoise
"“AQ not-for-profit carporation, and CHICAGO TITLE AND TRUST

& COMPANY, not peraconally, but as Trustee under Trust Agreament
dated February 19, 1987 and known as Trust No, 1089575
(collectively, the "Mortgager'"), to HELEN P. OLSEN and :
MARIUS M. QOLSEN, with an office located at 342 N. Fourth .
Streat, Libertyville, Illinocis 60048 (hareinafter called
"Mortgagee');

WITNESSET H;:

WHEREAS, Mortgagor has executed and delivered to
Morugogee that certain Wrap Note, dated of even date herewith,
in tra principal amount of Two-Hundred Forty Thousand and
00/100 ©Oecllars ($240,000.00) (the "Note'"); and

WARREAS, as a condition teo Mortgagee's extension
of certain fipanclal accommodations to Mortgagor (including,
without limitation, the extension of credit evidenced by the
Note), Mortgagee has reguired that Mortgagor enter into thie
Mortgage and grart o Mortgagee the liens and security
intarests referreu Lo herein to secure (i) the payment of the
principal amcunt evilznced by the Note together with interest
thereon; {(ii) paymeni o{ the principal amount, together with
interest thereon, of all advances of money made by Mortgagee
to Mortgagor and (l1ii) othey payment and performance obliga-
[ tions related to this Mortgege (the aforesaid obligations

N vof Mortgagor to Mortgagee, tocether with the obligations
- evidenced by the Neote, plus interest and other payment and

GLCITLS

O performance obligations being heveinafter referred to collec-
- tively as the "Liabilities"); auz

WHEREAS, the Liabilities geciired hereby shall not
exceed One Million and 00/100 Dellars (51,000,000.00); and

WHEREAS, Mortgagor acknowledges snd agrees that it
shall directly benefit from the extension si’craedit by
Mortgagee to Mortgagor under the Note;

NOW., THEREFCRE, 1o secure payment of tle Liabili~-
ties and Iin consideration of Cne Dollar ($1.00, 1. hand paid,
receipt whereof is hereby acknowledged, Mortgagor /does hereby
convey, mortgage, warrant, assign, transfer, pledge, 'deliver,
quit=-claim, set over and confirm to Mortgagee, its suti:essors
and asmigns, forever the following described real estate in
Cook County, Illinois:

- S See Exhibit A attached hereto and by this
L reference nade a part hereof

This document was prepared by, and mail to:

Michael E, Mermall Ryt ‘
aAttorney at law

Sidley & Austin

One Firat National Plaza

Chicago, Illinois 60803
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which real estate, together with the property described in
the next succeeding paragraph is herein called the "premises."

4 4

TOGETHER WITH (a) all right, title and interest,
inciuding the right of use or cccupancy, which Mortgagor may
now have or haereafter acquire in and to any lands occupied
by streets, alleys, or public places adjoining said premises
er in such streets, alleys or publle places; () all improve-
ments, tenements, hereditaments, gas, oil, minerals, sasew
menta, fixtures and appurtenances, and all other rights and
privileges of Mortgager thereunto belonging or appetrtaining;
{e) all apparatus, machinery, equipment, and appliances
(whather single units or centrally controllied) of Meortgagor
now or hersafter therein or thereon used to supply heat,
gas, alr conditioning, water, Llight, power, ventilation or
seryrigeration or to treat or dispcose of refuse or waste; (d)
allscreens, window shades, blinds, wainscoating, storm doors
and ' windows, floor coverings, and awnings of Mortgagor; (a)
all-apparatus, machinery, eguipment and appliances of Mort-
gager-osad or useful for or in connection with tha maintenance
and operazion of said real estate; (f) all items of furniture,
furnishines, eqguipment, and pearsonal property of Mortgagor
wged or useful in the operation of said real estate; and (g)
all replacements and substitutions fer the foregoing whether
or not any of . Lhe foraegoing is or shall be on or attached to
sald real estate. It is mutually agreed, intended, and
declared, that all of the aforesald property owned by Mort-
gagor shall, so far is permitted by law, be deemed to form a
part and parcel of saiyl real estate and for the purpose of
this Meortygage to be rcai estate and covered by this Mortgage.
It is also agreed that if any of the property herein mort-
gaged 1is of a nature sc tnau a security interest therein can
be perfected under the Unifsim Commercial Code, this instru-
mant shall constitute a Secusl ity Agreement and lMortgagor
agrees to execute, deliver mid file or refile any financing
statement, continuation statemeni. or other instruments
Mortgagee may require from time L¢ time to perfect or renew
such security interest under the.-lniferm Commercial Code.

Ag additional security for-tlke Liabilities secured
hereby, Mortgagor does hereby pledge arnd assign to Mortgagee
from and after the date hereof (includinsg =ny period of
redemption), primarily and on a parity wi<h caid real estate,
and not secondarily, all the rents, issues and profits of the
pramises and all rents, issues, profits, revenuosz, rovyalties,
bonuses, rights and bhenefits due, payable or a:cruing {(includ-
ing all deposits of money as advance rent, for seuewity or as
earnest money or as downpayment for the purchase <f all or
any part cf the premises) under any and all present and
future leasas, contracts or other agreements relative 2o the
ownership or occupancy of all or any portion of the premises
and does hereby transfer and assign to Mortgagee all such
leases and agreements (including all Mortgagor's rights under
any contracts for the sale of any portion of the premises}.
Mortgagor agrees not to procure or accept the prepayment of
any rents or other income from the premises for more than one
month, exXcept with the prior written consent of the Mortgagee.
Mortgagor further agreas to execute and deliver such assign~
ments of leases or assignmente of land purchase contracts as
Mortgagee may from time to time reguest. In the event cof a
default under the Note or this Mortgage (l} the Mortgagor
agrees, upoen demand, to deliver to the Mortgagee all lezses,
land purchase contracts and other agreements for the owner-

-2-
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ship or occupancy of any part of the premises, with guch
additional assignments tharsof as the Mortgagee may reguaest

and agrees that the Mortgagee may assume the management of

the premises and c¢ollect the rents and cother income there-

from, applying the same upon the Liabilities and (2) the
Mortgagor hereby authorizes and directs all tenants, pur-

chasers or othelr persons occupying or otharwise acguiring any
interest in any part cf the premlses to pay all rents and

other income due uncer sald leasea and agreementys.ho,bhey
Mortgagee upon reguest of the Mortgagee, Mortgagorpheveby €V 4 7y,
appoints Mortgagee as its true and lawful attorney in fact to Ct
manage sald property and collect the rents and other income, 6\
with full power to bring suit for collectioen of said rents
and posgsession of said property, giving and granting unto
said Mortgagee and unto its agent or attorney full powel and
arthority to do and perform all and every act and thing
whetaoever requisite and necessary to ba done in the protec-
tirli of the securlty hereby conveyed; provided, however, that
this power of attorney and agsignment of rents shall not bae
constoued as an obligation upon said Mortgagee to make or
caure ta ) be made any repairs that may be needful or necesmsary.
Mortgagee shall receive such rents and other income of said
premises, /ouat of which it shall pay: (1) reamonable chargea
for colle~tion hereunder, coats of necessary repalirs and
other costsg raequisite and necessary during the continuance of
this power of actorney and assignment of rente, and (2) general
and special taxer, insurance premiums and all of the Liabili-
ties. This powel of attorney and assignment of rents shall
be irrevocable unt/l this Mortgage shall have been satisfied
and released of recovd and the releapsing of this Mortgage
shall act as a revocacizn of this power of attorney and
assignment of rents. lortyagee shall have and hersby
expressly reserves the right and privilege (but assumes no
obligation) to demand, coilect, sue for, receive and recover
all rents, profits, revenues royalties, bonuses, rights and
benefits undar any and all o1l gas, or mineral leases of the
premises, or any part thereof, ;e exristing or hereafter
made, and apply the same upon the lLiabilities hereby secured,
alither before or after default herevider. Notwithstanding
anything hereinabove te the contrar), vortgagee shall not
exercise any of the rights provided ror-in this paragraph
unless and until there has been a defauit as hereinafter
definad.

ST CIET.S

Nothing herein contained shall be construed as
constituting the Mortgagee a mortgagee-in-possgesasion in the
absence of the taking of actual possession of ths premises
by the Mortgagea. In the exercise of the powere hervein
granted the Mortgagee, no liability shall be asserted aor
enforced against the Mortgages, all such liabillity bzing
expressly walved and released by Mortgagor,

TO HAVE AND TO HOLD the premises, properties,
rights and privileges hereby conveved or assigned, or in-
tended so .to be, unto Mortgagee, 1its successors and assigns,
forever for the uses and purposes herein set forth, MHMort-
gagor heraeby releases and waives all rights under and by
virtue of the Homestead Exemption Laws of the State of
Illineis and Mortgagor hereby represents and warrants that,
at tha time of the ensealing and delivery of these presents,
Mortgagor is well seized of sald real estate and premises in
fee simple, and with full legal and eguitable title to the
mortgaged property, with good right, full power and lawful
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authority to sell, assign, convey and mortgage the same, and
that it is free and clear of encumbrances except the encum=
brances set forth in the Mortgagee's Title Policy delivered
concurrently hereswith, and that Mortgagor will forever defend
the same against all lawful clainms.

The following provisions shall also constitute an
integtral part of this Mortgage:

1. Mortgagor expressly agrees to pay, when due or
cdeclared due, all of the Liabilities secured herehy.

2. Mortgager hereby covenants, trepresents and
varrants that:

{a) Mortgagor is duly authorized to make and enter
intns this Mortgage and to carry out the transactions contem-
plated herein.

(k) 1This Mortgage has been duly esxecuted and
daliverad pursuant to authority legally adequate therefor;
Mortgagoyr Kas been and is authorized and ampowered by all
necassary ‘parsons having the power of direction over it te
eXecute and deliver sald instrument; said instrument is a
lagal, valid ard binding obligation of Mortgagoer, enforce-
akple In accordence . with its terms, supject, howaver, to
bankruptcy and otner law, decisional or statutory, of general
application affeceirsy the enforcemant of creditors' rights,
and te the fact that the availablility of the remedy of
specific performance ‘ou 0of injunctive relief in equity is
subject to the discretion of the court bafore which any
proceeding therefor may b4z Lrought,

(¢) Mortgagor is psot now in default under any
instruments or obligations reisting to the premises and no
party has asserted any claim of cdefault against Mortgagor
relating to the premises.

{cdy The execution and perloumance of this Mortgage
and the consummation of the transactlionn hereby contemplated
will not rasult in any bveach of, or corstitute a default
under, any mortgage, lease, bank loan, cr /credit agreement,
trust indenture, or other ingtrumant to which Mortgagor is a
party or by which it may be bound or affeclaecd,

(e) There are no actions, suits or proveedings
{including, without limitation, any condemnation-¢s bank~
ruptcy proceecdings) pending or threatened against or affect-
ing Mortgagor or the premises, or which may materially
acdversely affact the validity or enforceabllity of this
Mortgage, at law or in eaguity, or before or by any govern~
mental authority; Mertgager is net in default with raespect
to any writ, injunction, decree or demand of any court or
any governmental authority affecting the pramises,

(£) All statements, f£inancial or otherwise,
racuiired to be submitted to Mortgagee in connectieon with
this transaction are true and correct in all material
respects and (with respect to any financlal statements) have
been prepared in accordance with generally accepted account-
ing principles consistently applied and fairly present, in
all material reaspecte, the financial condition of the parties
or entities covered by such statements as of the date thereof.

-14-.
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(¢) The premises presently complies with and will
continue to comply with all applicable restrictive covenants,
applicable zoning and subdivision ordinances and building
vodes, and all applicable health and environment laws and
regqulations, provided, howaever, that with respect to future
non-compliance of building codes or health and environmental
laws and regulations, Mortgagor shall cause the premises to
comply therewith within thirty (30) days after notice is
given te Mortgagor of such non-compliance, unless such
compliance cannct be completed within said thirty (30) day
pericd, in which event Mortgagor shall commence such compli-
antce within such periecd, and shall proceed to complete such
compliance as diligently as practicable thereafter.

3. Mortgagor agrees (a) not to abandon the prem-
ises; (b) to keep the premises in good, safe and insurable
cendition and repalr and not to commit or suffer waste; (c)
to/rafrain from impairing or diminishing the value of this
Mortceqae; and {d) neither to make nor to pasrmit structural
or orarr substantial alterations in the buildings or any
substartial construction on the premises witliout the written
consent of Meortgagee.

4, _Mortgagor shall pay before any penalty attaches
all general tasez, and shall pay special taxes, special
asgesaments, wuter charges, sewer service charges and other
charges against the premises when due {(provided that, when
permitted by the teaing authority, the same may be paid in
installments if eack Znstallment is paid when due) and shall,
upon written request, fuarnish to Mortgagee duplicate recaipts
therefor. To prevent default hereunder, Mortgagor shall pay
in full upon protest, in /tha manner provided by statute, any
tax or assaegsment which Mortgagor may decide to centest.

5. Commencing at uch time as Mortgagee recueasts
and on the first day of each monch thereafter until the
indebtedness secured by this Mortcage iz fully paid, Mortgasgor
covenanta and agrees to deposit 2L such place as Mortgagyse
may from time to time in writing appeint, and in the absence
of such appeintment, then at the oftica of
, & sum @oual to one-twelfth of
the last total annual taxes and assessments for the last
ascertainakle year {general and special) <n ‘the premisnes
{unless sald taxes are based upon assesgaments which exclude
the improvements or any part thereof now construsted, orv to
ba constructed, in which event the amount of suc). deposits
shall be based upon Mortgagee's reasonable estimsts . as to the
amount of taxes and assessments to be levied and azsmsessed).
Mortgagor, concurrently with the firat monthly depdsit of
taxes reguired hereunder, will alse (i) daposit with dortgagee
an amount, based upon the taxes and assesasmants so ascertain-
able or 3o estimated by Mortgagee, as the cagse may bae, for
taxes and special assessments on zald premises, on the
accrual basis, for the period commencing January 1 of the
yaar succeeding the most recent year for which all taxes and
assessments have been paild, and terminating on the date of
such first monthly deposit, or (1i) provide Mortgagee with
collateral or assurances reasonably satisfactory to Mortgagee
that the taxes and agsessments vreferred to in this sentence
will be paid when due. If the funds so deposited are insuf-
ficient to pay any such taxes or assessments (genaeral and
speci&al) for any year when the same shall bacome due and
payable, Mortgagor shall, within ten (1C) days after recelipt

sTCILils
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of demand therefor from Mortgagee, deposit such additional
funds as may be nhecassary to pay such taxes and assessments
(general and special) in £full. If the funds sco deposited
exceaeed the amount reguired to pay such taxes and assessments
(genaral and special) for any year, the excess shall be
appliad toward a subseguent deposit or deposits due from
Meortgagor.

6, (a) Mortgager shall maintain casualty, liabil-
ity and other policies of insurance relating to the premises
as reguired by Mortgagee. All policies of insurance to be
furnished hereunder shall be in forms, companies and amounts
satlisfactory to Mortgagee, with mortgagae clauses attached to
all policles in favor of and in form satiafactory to Mortgagee,
including a provision requiring that the coverage evidenced
thareby shall not be terminated or materially modifiad
witiiout thirty (30) days prior written notice to Mortgagee.
Moriaagor shall deliver all policies, including additional
and rerewal policlies, together with evidence of payment of
pramivms. thereon, to Mortgagee, and in the case of all
insuran«a about to expire, shall deliver renewal policies
not less sLhonn fifteen (15) days prior toe thelr respective
dates of exXpiration. Any and all insurance reguired here-
under may o in the form of endcrsements to a blanket policy
provided such insurance is effective with respaect to the
pramises.

Mortgager =2hall not take out separate insurance
concurrent in form or contributing in the event of loss with
that required tc be majintained hereunder unless Mortgagee is
included thereon under /& standard, non-contributory mortgagee
clause acceptable to Mortcagee. Mortgagor shall immediately
notify Mortgagee whenever anv such separate insurance is
taken out and shall promptly deliver to Mortgagee the original

policy or policies of such insurance. o
1

(b)) Commencing at such nime as the Mortgagee ;3

requests, and on the first day ot each month thereafter until (A
the indebtedness secured by this mortgege is fully paid, ot
Mortgagor covenants and agrees to deposit at such place an (o)
Mortgagee may from time to time in wriiing appeoint, and in o
the absence of such appointment, then at *hs office of @

—/ .. an install-
ment of the premium or premiums that will become due and
payable to renew the insurance as required i» paragraph 6(a)
hereof. Each of such installments shall be in /an amount
which, by the payment of approximately equal instollments,
will result in thelr accumulating in the hands of “Lre deposi-
tary a sufficient amount to pay renewal premiums uprn such
policles of insurance, at least one month prior to uia
expiration date or dates of the policy or policies to-be
renewed. If the funds so deposited are insufficient to pay
all premiums for such renewals, Mortgagor shall within ten
(10) days after receipt of demand therefor from Mortgagee,
deposit such additional funds as may be necessary to pay such
premiumg. If the funds sc deposited exceed the amount
required to pay such premiums, the excess shall be applied
toward a subsequent deposit or depesits due from Mortgagor.

7. In the event of a default in any of the
provielons contained in this Mortgage, the Note, or the Loan
Documents, Mortgagee may, at its option, without being
required to do so, apply any moneys at the time on deposit
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pursuant to any provigion of this Mortgage, as any one or

move of the same may be applicable, on any of Meortgagor's
cbligations herein or in the Note or Loan Documents contained,
in suech order and manner as Mortgagee may elect, When the
indabtedneas secured hereby has been fully paid, any remaining
deposits shall be pald te Mortgagor or t» the then owner or
owhers of the premises, Such deposits are hereby pledged as
additional security for the indebtedness hereunder and shall
be held to be irrevocably applied by the depeositary for the
purposes for which made hereunder and shall not be subject to
the direction or control of Mortgagor; provided, howevar,

that neither Mortgages nor said depcsitary shall be liable

for any failure to apply to the paymant of taxes and assess-~
ments or insurance premiums any amount so deposited unless
Mortgagor, while not in default hereunder, shall have requested
suid depositary in writing teo make application of such funde
co-the payment of the particular taxes or assessments or the
paymant of the particular insurance premiums as the came may
be lecopaymont of which they were deposited, accompanied by
the Pills for such taxes and assessments or insurance premiums,

1,

P, Mortgagor agrees that, if the United States or
the State ‘ol Illinois or any of thelr subdivisions having
jurisdiction shall levy, assess, or charge any tax, aspesg-
ment or impositizon upen this Mortgage or the credit or
indebtedness sgec¢ured hereby or the interest of Mortgagee in
the pramises or upely Mortgagee by vreason of or as holder of
any of the foregoing, then, Mertgagor shall pay {(or reimburse
flortygagee for) sucl Laxes, aesessments or impositiona and,
unless all such taxes, sssesgments and impositions are paid
or reimbursed by Mortgagor when and as they become due and
payable, all sums hereby sSecured shall become immediately
due and payable, at the cption of Meortgagee, notwithstanding
anything contained herein cr in any law heretcfore or here-
aftaer enacted. Mortgagor agrers to exhibit toc Meortgagea, at
least annually and at any time /unon request, official receipts
showing payment of all taxes, adressments and charges which
Mortgager is reguired or elects t/pay hereundsar,

9, Mortgagor shall have the grivilege of making
prepayment on the principal of the Mote in whole or in part,
to the extent provided in, and in accordrace with the terms
and conditions set forth in the Note,

10. (a) Mortgagor agrees to maintiain in force at
all times fire and extended coverage insurance {(including,
without limitation, windstorm, earthguake, explssion and
such other risks usually insured against by owners of like
properties) on the premises in such amountse as is ‘panisfac-
tory to Mortgagee but in no event lessa than the amournc
required teo prevent Mortgagor from becoming a co-insurer
within the terms of the applicable policies.

(b) Mortgagor will also maintain Floed Insurance,
if reguired, pursuant to a designation of the area in which
the premises are located as flood prone or a flood risk area,
as defined by the Flocd Disaster Protection act of 1973, as
amended, in an amount to be reascnably determined by the
Mortgagee from time to time, when appropriate, as well as
comply with any additional requirements of the National Flood
Insurance Program as set forth in said Act.

ST CITYLS
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{c) All such insurance shall be written by com-
panies and on forms with endorsements reascnably satisfactory
to Mortgagee, all with suitable loss-payable and standard
non-contribution mortgagee clauses in favor of Mortgagee
attached, and the policies, or true coples thereof, evidencing
the same shall be delivered to Mortgagee. All said policies
shall provide for, among othar things, written notice to
Mortgagee of their expiration or any anticipated cancellation
at least thirty (30) days prior tec such event occurring. Not
less than ten (10) days prior to the exXpiration of any auch
policy, an appropriate renewal policy, or a true copy thereof,
shall be deposited with Mortgages. In case of loss, Mortgagse
is authorized to collect all insurance proceeds and apply
them, at its option, as provided in paragraph 1l hereof.

(d} Mortgagor shall notify Meortgagee, in writing,
of any loss to the premises covered by insurance and Mort-
gegor hereby directs each insurance company to make payment
for such logs directly and solely to Mortgagee; and Mortgagor
agress that any payment which ies delivered, for any reason,
to Mortgagor shall be held iIin trust for Mortgagee and promptly
deliverend in the form recelved {(except for any necessary
andorsameits thereon) te Mortgagea.

11/ 'Martgagor agrees that it will comply with all
restrictions affecting the premises and with all laws,
ordinances, acts/ 1ules, regulations and ouders of any
legislative, exewutive, administrative or judicial body,
commission or officer (whather federal, state or local)
erercising any power of regulation or supervision ovar
Mortgagoyr, or any part of the premises, whethar the same be
directed to the repair thorecf, manney of use thereof,
structural alteration of builldings located thereon, or
otherwise. DNotwithstanding the foregoing, Mortgagor shall
have the right to contast in gcod faith the application of
any such law, crdinance, act, rule, regulation or order,
provided that any lien created agusinest the premisec as a
result of Mortgagor's failure to zomply, irrespective of
such contest, shall not, in Mortgages s epinion, advarsely
affect Mortgagee's righte hereunder or the priority of
Mertgagee's lien on the preamises,

12. Mortgagor agrees that, if tn2.United States
Covernment otr any department, agency or bureau thereof or
the State of Iilinois or any of lts subdiviwtsons shall at
any time require documentary stamps to be afficea to the
Mortgage, Mortgagor will, upon request, pay for.suich stamps
in the required amount and deliver them to Mortgacaes, and
Mortgagor agrees to indemnify Mortgagee against lia'zility on
account of such documentary stamps, whether such ligbelicy
arises before or after payment of the Liabilities ana-regard-
less of whether thlis Mortgage shall have been released.

13. Promptly following Mortgagee's request, but
not later than ninety (90) days after such request, Mortgagor
shall furnish a detalled report certified to be true and
correct by Mertgager and containing a statement in detail of
the complete rental or sales status of the premires; the
name or names of all owners, contract purchasers, tenants,
subtenants and other cccupants cof or owners of interests in
the pramises; the dates and terms of all land sales contracts,
leases, subleasses and other occupancy agreements; the floor
and rentable area in sgquare feet and the location of each

SECICILS
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tenant's, subtenant's and other occupant's space; and rentals
or sales prices being paid.

14, Mortgagor agrees faithfully to perform all of
its obligations under all present and future leases or other
agreements relative to the cccupancy of the premises at any
time assigned teo Mortgagee by separate instrument as addi-
ticnal security, and to refrain from any action or inaction
which would result in termination of any such leases orp
agreements or in the diminution of the value thereof or of
the rents or revenues due thereunder. Mortgagor further
agrees that any further lease of the premises made after the
date of recording of this Mortgage shall contain a covenant
to the effect that such lessee shall, at Mortgagee's option,
agreae to attorn te Mortgagee as lessor and, upon demand after
aefault hereunder, to pay rent to Mortgagee,

15, If any buillding or other improvement now or
hareater arected on the premisees shall be destroyed or
dams@ed by firae or auy other cause, whethar insured or
uninaured, Mortgagee shall have the right either to apply
any insurence proceeds or other receovery related to said
loss to a iLeduction of the Liakilities heraby secured or to
require Mortangor to restore or rebuild such building or
cther improvamant with materials and workmanship of aB good
guality as existed before such damage and destruction to
substantially thair former atate, commencing the work of
restoration or rebuilding as soon as pessible and proceeding
diligently with it urntil completion. Plans and specifica-
tions for the restorazsion as herein reguired shall be sub-~
mitted to Mortgagee pilor to commencement of work and shall
be subject to reasonable uporoval of Mortgagee.

vonetisinry e

16, Mortgagorpadruns td-ifdemnify Mortyages from
all less, damage and expense; dincluding reasonable attorneys’
feaes and exXpenses, reasonable Jexs of all paralegales anhd
other staff employed by such attirneys, and the costs ¢f any
settlement or judgment, incurred i connection with any suit
or proceeding in or to which Mortgacgee may be made a party
for the purpose of protecting the lien of this Mortgage and
all such fees, expenses and costs shall e additional Lia-
bilitiesn securecd heraby,

17. lortgagor hereby assigne te Mortgagee, as
additional asecurity, all awards of damage rosulting from
condemnation proceeadings or the taking of or injtry to the
premisas for public use, and Mortyager ayrees thal the
proceads of all such awards shall be paid to Mortysgee and
may be applied by Mortgages, at its option, after ‘the payment
of all its expenses in connection with such proceedings,
including reasonable attorneys' fees and expenses and rea-
sonable fees of all paralegals and other staff emploved by
such attorneys, to the reduction of the Lisbilities hereby
sacured, and Mortgagee is hereby authorized, on behalf of and
in the name of Mortgagor, to egecute and deliver valid
acquittance for and to appeal from any such award,

18, Mortgagor agrees that, from and after the
occurrence of a default under this Mortgage, Mortgagee may,
but need not, make any payment or perform any act herein-
bafore, now or hereinafter required of Mortgager, in any form
and manner deemed axpedient after reasonable lnguiry into tha
validity thereof, All meoney pald for any of the purposes

STEILLER
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herein authorized and all other moneys advanced by Mortgagee
to protect the premises and the lien hereof shall be addi-
tional Liabilities secured hereby and shall become immediately
due and payable without notice and shall bear interest thereon
at the default interest rate described in the Neote ("Interest
Rate") until paid to Mortgagee in full. In making any
payment hereby authorized relating to taxes, assessments or
prior or coordinate liens or encumbrances, Mortgagee shall be
the sole judge of the legality, validity and priority thereof
and of the amount nesassary to be pald in satisfaction
thereof. '

19. Mortgagee, or any person designated by Mort-
gagee in writing, shall have the right, from time to time
hereafter, upon at least one (1) day's notice to Mortgagor
torcall at the premises {or at any other place where informa-
tral relating thereto is kept or leocated) during reasonabla
business hours and, without hindrance or delay, to make such
insgpection and verification of the premises, and the affairs,
finances and business of Mortgagor in connection with the
premis=s.) as Mortgagee may consicder reasonable under the
circumstarices, and to discuss the same with any agents oy
employees of Mortgagor, provided that in doing any of the .
foregoing, ‘iortgagee shall not unduly interfere with Mortga-
gor's use of Lha oremisas or the concduct of Mortgagor's
business theraearn,

20, Any . of the following occurrences or acts ghall
constitute an event ¢of default under this Mortgage ("default"):
(i) Mortgagor faills to pay the Liabilities when due; (ii) a
breach or violation of ihe provisions of the Note shall
occur; (ili) Mortgagor (regerdless of the pendency of any
bankruptcy, reorganization, receivership, insolvency or
other proceedings, at law, wn egquity, or before any adminis-
trative tribunal, which have Or might have the effect of
preventing Mortgagor from complying with the terms cf this
Mortgage), shall fail to observe O perform any of Mortgagor's
covenants, agreements or obligaticra under this Mortgage;

{(iv) a default shall occur under any other document, agree-
mant or instrument between Mortgagor anm Mortgagee, or (V)
the premises or a substantial part thetsof shall have been
abandoned for thirty (30) consecutive acys.. If any such
default shall have ocecurred, then, to the_ siutent permitted
by applicable law, the following provisions shall apply:

{a) All of the Liabilities secured lier=by shall,
at the option of Mortgagee, become immediately due and payable
without presentmaent, demand or further notice,

(b) It shall be lawful for Mortgagee to (i}
immediately sell the premises either in whole or in scparate
parcels, as prescribed by Illincis law, under power of sale,
which power is hareby g¢granted to Mortgagee to the full extent
permitted by Illinois law, and thereupon, to make and execute
te any purchaser(s) thereof deeds of conveyance pursuant to
applicable law or {1l1) immediately foreclose this Mortgage by
action, The court in which any proceeding is pending for the
purpese of foreclosure of this Mortgage may, at once or at
any time thereafter, elther before or after sale, without
notice and without requiring beond, and without regard te the
solvency or insolvency of any person liable for payment of
the Liabilities secured hereby, and without regard to the
then value of the premises or the cccupancy thereof as a

10w
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homestead, appoint a receiver (the provisions for the appoint-
ment of a recelver and assignment of rents being an express
condition upon which the loan hereby secured is made) for the
benefit of Mortgagee, with power to collect the rents, issues
and profits of the premises, due and to become due, during
such foreclesure suit and the full statutory period of
redemption notwithstanding any redemption. The receiver, out
of such rents, issues and profits when collected, may pay
costs incurred in the management and operation of the premises,
prior and coordinate liens, if any, and taxes, assessments,
water and other utilities and insurance, then due or there-
after accruing, and may make and pay for any necessary

repairs to the premises, and may pay all or any part of the
Liabillties or other sums secured hereby or any deficiency
decree entered in such foreclosure proceedings.

(c) Mortgagee shall, at its option, have the
righit, acting through its agents or attorneys, either with
or without process of law, to enter upon and take possession
of the premises, expel and remove any personsg, goods, or
chattels occupying or upon the same, to collect or receive
all the veats, issues and profits thereof and to manage and
control thz same, and to lease the same or any part therecf,
from time f< time, and, after deducting all reasonable
attorneys' fee¢s and expenses (including fees of all para-
legals and othwer staff employed by such attorneys), and all
reasonable expensns incurred in the protection, care, main-
tenance, managemeit and operation of the premises, apply
the remaining net inciome upon the Liabilities or other sums
secured hereby or upon any deficiency cdecree entered in any
foreclosure proceedings,

21, In any foruvclosure of thie Mortgage by action,
there shall be allowed and included in the decree for sale,
to be paid out of the rents ol *he proceeds of such sale:

(a) all of the Liabilitles and other sums secured
hereby which then remain unpaid;

(k) all other items advanced or paid by Mortgagee
pursuant to this Mortgage, with interes* thereon at the
Interest Rate from the date of advanceman*; . and

(¢) all court costs, attorneys' feos and expenses
(including fees of all paralegals and cther 'staff employed
by such attorneys), appraiser's fees, expenditures for
documentary and expert evidence, stenographer's cpargses,
publication costs, and costs (which may be estimatad as to
items to be expended after entry of the decree) of mrocuring
all abstracts of title, title searches and examinatione,
title guarantees, title insurance policies, Torrens curtifi-
cates and similar data with respect to title which Mertgagee
may deem necespary. All such expenses shall become additional
Liabilities secured hereby and immediately due and pavable,
with interest thereon at the Inteirest Rate, when paid or
incurred by Mertgagee in connection with any proceedings,
including but not limited to probate and bankruptcy proceed-
ings, to which Mortgagee shall be a party, either as plain-
tiff, claimant or defendant, by reason of this Mortgage or
any Liabilities hereby secured or in ceonnecticn with the
preparations for the commencement of any suit for the fore-~
closure, whether or not actually commenced, The proceeds of
any foreclosure sale shall be distributed and applied to the

-11=
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items described in (a), (b) and (¢) of this paragraph as
Mortgagee may in its sole discretion determine, and any
surplus of the proceeds of such sale shall be paid to Mort-

gagor.

22, Each remedy or right »of Mortgagee shall not
be excglusive of but shall be in addition to every other
remedy or right now or hereafter existing at law or in
equity. No delay in the exercise or omission to exercise
any remedy or right accruing on any default shall impair any
such remedy or right or be construad to be a waiver of any
such default or acqguiescence therein, nor shall it affect
any subsequent default of the same or in'different nature,
Bvery such remedy or right may be exercised concurrently or
ipdependently and when and as often as may be deemed exped-
jens by Mortgagee.

23. If more than one property, lot or parcel i=s
covearnd by this Mortgage, and if this Mortgage is foreclosed
upen, oi judgment is entered upon any obligation secured
hereby, anecution may be macde upon any one or more of the
properties, 'lots or parcels and not upon the others, or upon
all of such properties or parcels, eithar together or separ~
ately, and at /alfferent times or at the same time, and
axecution sales may likewise be conducted separately or
concurrently, in ~ach case at Mortyagee's election.

24, In the avent of a foreclousure of this Mort-
gage, the indebtedness then due Mortgagee shall not be merged
inte any decree of forelosure entered by the court, and
Mortgagee may concurren:ily.or subseguently seek to foreclose
one or more mortgages whi:h ‘alsc sacure said indebtedness.

25, Mortgagor agcszes that, upon reguest of Mort-
gagee from time to time, it wil) execute, acknowledye and
deliver all such additional instiuments and further assur-
ances of title and will do or causa to be done all such
further acts and things as may reasopsbly be necessary to
fully effectuate the intent of this Mortgage,

26, VWhenever notice is requirecsd to be given
pursuant to this Mortgage, it shall be paursonally delivered
or sent for overanight delivery by a nationpliy-recognized
delivery service (other than any delivery service provided by
the United States Postal Service), postage prepaid, addressed
to the parties at their respective addresses a3 follows:

1f to Mortgagor: Doo Young Hong
4332 N, Kedzie
Chicago, Illincis

with a copy to: Burton R. Lindner
150 S, Wacker
Chicage, Illinois 60606

if to Mortgagee: Helen P, Olsen
Marius M, Olsen
342 N. Fourth Street
Libertyville, Illinois 60048
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with a copy to: Sidley & Austin
Cne First Mational Plaza
Chicago, Illinois 60603
Attn: Stephen P. Durchslag or
Michael E. Mermall

or to such other address as any party, by written notice in
the manner specified above to the other parties hereto, may
degsignate from time to time, Unless otherwise specified to
the contrary in this Mortgage, notice shall be deemed to have
bean given on the date the notlice is received (1if personally
delivered) or cone business day after the date the notice ia
properly sent through the nationally-recognized overnight
delivery service. ‘

27, Mortgagor agrees that, without affecting the
liahility of any person for payment of the Liabilities
secvead hereby or affecting the lien of this Mortgage upon
the rramises or any part thereof {(otheyr than persons or
proprrtv axplicitly released as a result of the exercise by
Mortgagec of its rights and privileges hereunder), Mortgagee
may &t any time and from time to time, on request of the
Mortgagor, Without notice to any person liable for payment
of any Liabpiljitlies secured hereby, extend the time, or agree
to alter the terus of payment of such Liabillities. Mortgagor
further agrees ‘thet any part of the security herein described
may be released wWith or without consideration without affect-
ing the remainder oZ the Liabilities or the remainder of the
security,

28. Mortgago: acrees that this Mortgage is to be
construed and governed by the laws of the State of Tllinois,
Whevrever possible, each peovision of this Mortgage shall be
interpreted in such manner aef to be effective and wvalid under
applicabla law, but 1f any provision ¢f this Meortgage shall
be prohiblited by or invalid under applicable law, such
provigion shall be ineffective te :the extent of such prohibi~
tion or invalilidity, witheut invalldating the remainder of
such provisjion or the remaining provisions of this Mortgage,

29, Upon full payment of all eums secured heraby
or upon application on the Liabilities of viie proceeds of
any sale of the premises in accordance witr the provisions
of this Mortgage, at the time and in the manrer provided,
this conveyance shall be null and veoid and, upor-demand
therefor following such payment, a satisfactiorn o! mortgage
shall be provided by Mortgagee to Mortgagor,

30. This Mortgage shall be binding upon the
Mertgagor and upon the successors, assigne and vendees of
the Mortgagor and shall inure to the benefit of the Mortga-
gee's successors and assigns; all references herein to the
Mortgacgor and to the Mortgagee shall be deemed to include
their successors and assigne. Mortgager's successors and
assigns shall include, without limitation, a receiver,
trustee or debtor in possession of or for the Mortgagor,
Wherever uged, the singular number shall include the plural,
the plural shall include the singular, and the use of any
gender shall be applicable to all gendars.

3l, The Mortgagor, within ten (10) days after
Mortgagee's request in person or within fifteen (15) days
after Mortgagee's request by mail, will furniesh to Mortgagee

L8
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or, to any parson designated hy Mortgagee, a duly acknowl-
edged written statement setting forth the amount of the debt
secured by this Mortgage, the date to which interest, if

any, has been paid and stating either that no offsets or
defenses exist agalinst the mortgage debt, or, if such offsets
or defenses are alleged to exist, the nature thereof.

32, Mortgagor represents that it has been autho-
rized to, ancd Mortgagor does hereby, waive any and all
statutory or equitable rights, 1f any, of redemption from
sale under any order or decree of foreclosure of this Mort-
gage on behalf of Mortgagor and each and every person, except
decree or judgment creditors of Mortgagor, acguiring any
interest in or title to the premises subseguent to the date
hereof,

33. Mortgagor shall not permit any liens or
security interests (including any mechanics' or material-
men'is liens, unless the same are being contested in good
faith ©y appropriate procesding and any feoreclesure action
is stayed) to be filed or attached to the premizes without
the written.consent of Mertgagee. The Mortgagor shall not
sell, convay, trvansfar, lease or further encumber any inter-
est in or auy part of premises, including, without limitation,
a conveyance cor trvanafer to an Illinois Land Trust of which
Mortgagor is a heneficiary without the prior written consent
of the Mortgagee having been obtainead to (i) the sale, trans-
fer, lease, pledge. rgsignment or other transfer to the
purchaser, transferte, assignee or pledgee, and (ii) to the
form and substance of ppy instrument evidencing any such
sale, transfer, lease, 4 ledge, assignment or other transfer.
The Mortygagor shall not, without the prior written consent
of the Mortgagea, further assign the rents from the premises.
I1f Mortgagor doea sell, convey, refinance or otherwise dis-
pose of all or any part of thns premises, or any interest
therein, or permits any liens wx security interests to be
filad against the premisses in coniravention of this paragraph,
Mertgagee may aelect, by notice in writing tc Mortygagor, to
declare all of the Liabilities, or amy part thereof, and all
othar sums secured hereby toc be and o recome due and payablae
immadiately upon the giving of much notive. The Mortgagor

agrees that in the event the ownership ol the premises or any (6,
part thereof becomes vested in a person otizr than the Mort- -}
gagor, the Mortgagee may, without notice tev the Mortgagor, {md
deal in any way with such successor or successors in interest [
with reference to the Mortgage and the Note anci other sums ot
hereby secured without in any way vitiating or <disCharging 9;
the Mortgagor's liability hereunder or upeon the ltiola and a;

other sums hereby secured. No sale of the premises;, no for-
bearance to any person with respect to this Mortgage,end no
extension to any person of the time for payment ¢f any of the
Note or Liabilities shall operate to releass, discharge,
modify, change or affect the original liability cof the Mort-
gagor, either in whole or in part,
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: -,{;g,: . _ IN WITNESS WHERECF, the Mortgagor has executed
kS this instrument as of the day and year first above written.

< CHICAGO TIPLE AND~JRUST COMPANY
- as Trustee as aforgsaid

et

T, VICK FLEGI Ty
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STATE OF ILLINOIS )
)
COUNTY CF COOK )

I, the undersigned, a Notary Public in and for the
County and Sfaqgiaﬁp qqgid DO HEREBY CERTIFY, that the above

named ABSY, GLCRG TARY of Chicago Title
and Trust Company and personally known to me to be the same

persoens whose names ara subscribed to the foregoing instru-
ment ag such TR <HY and ASSIL D i ATy appeayrad
before me this day in person and acknowledged that they
signed and delivered the suald instrument as their own free
and voluntary act and as the free arid voluntary act of said

corporation for the uses and purposes therein set forth,
ven under my hand and Notarial Seal this (VW\day

of [ MNMCALT, 1987.
A Notary Pubﬁic

and a resident of Cga £ cCounty,

My commission expires ~¥
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STATE OF ILLINOIS )
58.

e N

COUNTY OF COOK

I, the undersigned, a Notary Public in and for
aaid County, in the State aforesald, DO HEREBY CERTIFY that
Doo Young Hong, personally known to me to be the same person
whose name is subscribed to the foregeing instrument, appeared
befors me this day in person, and acknowledged that he
signed, sealed and delivered the said instrument as his free

and voluntary act, for the uses and purposes therein set
forth.

]

Given under my hand and official seal, this - Coth

day of [ ____ . March, 1987. .

- Notary ?uSlic

My Commission Expires

A o i
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STATE OF ILLINOIS )
S8,

COUNTY OF COOK )

" 8 I, the undersigned, a Notary Public in and for
e sald County, in the State aforesaild, DO HEREBY CERTIFY that

v Yong S. Park, personally Known to me to be the same paerson
" whose name is subscribed to the foregeing instrument, appsared
n before me this day in person, and acknowledged that he

signed, sealed and delivered the said instrument as his free
‘ and voluntary act, for the uses and purposes therein set
i forth.

AL L e

‘}ﬁ; Given under my hand and official seal, this ,  ° 74
. day of NG , 1987
- o s i
T .
i Notary Public
L My Commission Expires

, . C e
) N skaL 3
7 e Lindnm
" i Ninte o) tHin
4 . o
;‘nn LOLEIC 6 gpitgs (et, 8, 1989
A AN AN

NOTARIAL SEAL
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STATE OF ILLINOIS
COUNTY OF COQOK

I, the undersigned, a Notary Public in and for
sald County, in the State aforesald, DO HEREBY CERTIFY that
Dok W. Kim, personally known to me to be the
President of the Full Gospel Church of the Assembly of God,
and Esther B. Kim, personally known to me to be the
Secratary of said corporation and personally known to me to
be the same persons whose names are subacribed to the fore-
going instrument, appeared before me this day in person, and
sevarally acknowledged that as such President and
A Secretary they slgned, sealed and delivered the
sa1n. instrument pursuant to authority given by the Beoard of
Direchors of said corporation as their free and voluntary act
and Zethe free and voluntary act of said corporation, for
the upsars-and purposes therein #et forth,

jven under my hand and official seal, this é”wh
fhaach.. 1987.

Commipaion expires

-

day of

‘OFFICIAL SEAL"
Burton R. Lindner
Notury Puhlic, State of Ulinois

Me lnrmm:-m Lapires (Jet. B, 1089
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EXHIBIT A
LECAL DESCRIPTION

Lots 9 and 14 inclusive in Block 1 in Rosewell Barber's
Addition to Irving Park, being a subdivision of East 1/2 of
East 1/2 of North East 1/4 of South East 1/4 of Section 14,
Township 40 North, Range 13 East of the Third Principal
Meridian, in Cook County, Illinois,

%”?Hoa‘

_ L0
PIN' #13 14° 407 020 » 4
13 14 407 021
13 14 407 022
J3)14 407 023
4332 N. Kedzie Chicago, Illinols

Lot j¢f
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