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MORTGAGE 511925-0

THIS MORTGAGE (“Securily Instrument®) is given on MARCH 10 )
19  87The morigogor is GREGORY A. BEST AND TERESA FORTINO BEST, HUSBAND AND WIFE

(“*Borrower"). This Secririty Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and ex!stirg under the laws of THE UNITED STATES OF AMERICd whoseaddressis
1210 CENTRAL AVYRNUE :
WILMETTE, ILLINCIS ) 60091 ("'Lender').
Horrower owes Lender the principal sz of
‘ONE HUNDRED FIFTY THPZE THOUSAND AND NO/100

Dollars (.S, § 153,000.00 Y Thisdebl s evidenced by Borrower's note
dated tite snme date us this Security Instrumen’ (*Mote”), which provides for monihly payments, with the full debt, if not
paid earlier, due and payable on APRIL 142002 ‘This Security Inslrument

secures to Lender: (u) the repuyment of the debt ‘evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witli inierest, advaneed under parngraph 7 to protect the security of this
Security Instriment; and (c) the performance of Borrows:'.covenunts und ngreements under this Security Instrument and
the Note. For thls purpase, Borrower does hereby mortpage, grant and convey to Lender the following deseribed property

located in COOK County, Hlinois:
LOT 9 IN BLOCK 7 IN SUBDIVISION OF ELOCKS 3, 4, 7 AND B IN DEMPSTER'S
ADDITION TC WILMETTE, BEING A SUBDIVILSION OF LOTS 20, 21, 23, 24 AND 25
IN BAXTER'S SUBDIVISION OF THE SOUTHL S2CTION OF QUILMETTE
RESERVATION IN TOWNSHIP 42 NORTH RANGE )3 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which lins the udd?c.ﬁ of lo8 WOODBIﬁE ' WILMETTE ,
’ {Stramt} (CHy]
Hlinuls 60091 (“Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or herenlter erected on the property, and all ensements, rights,
uppurtenances, rents, royalties, minernl, oll and gus rights and profits, water rights and stoek and nll fixtures now or
herenlier n purt of the property, All replacements nadd ndditions shull nlso be covered by this Sceurlty Insteument. Al of the
foregoing is referrec 10 in this Seeurity Instrument as the " Property.”

BORROWER COVENANTS thut Borrower I8 lawlully scised of the estule hereby conveyed and has the right to
mortgage, grunt and convey the Property and thnt 1he Praperty Is unencumbered, except for encumbronees ol record,
Borrower warrants aned will defend genernlly the title 10 the Property agalnst ob) clubms snd demands, subject to any
encumbrinees of record,

TS SECURUTY INSTRUMENT combines uniform covenmnts for nutionnl use und non-uniform covensnts with
limited variations by Jurisdiction to constitute n unifortm security instrument covering renl property,

ILLINOIS~Singio  Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
W-anw VMP MOHTOAGE FORMB ¢ (313] 702:4 %€ ¢ (000) 631, 7201
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If Lender required mortguge insuranee as a condition of making the lonn secured by this Security Instrument,
oy Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
g insurance termringtes in aecordanee with Borrower's and Lender's written agreement or applicable fuw.,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior (o an inspection specifying reasonable cause for the inspection, ‘

9, Condemnation, The proceets of any nward or claim for dumages, direct or consequential, in conuciion with,
: any condemnation or other taking of nny purt of the Property, or for conveyance in leu ol condemntion, are héreby -
. B assigred and shall be puid to Lender, \- N
. In the event of o total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or niot then due, with any excess poid to Borrower. In the event of o partial taking of the Property,
;. untess Rorrower ond Lencler otherwise agree in writing, the sums sceured by this Security Instrument shall be reducet) by
- - the umount of the proceeds multiplied by the following fraction: (u) the otal amount of the sums secured immedintely
Bt before the 1nking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

puid to Borrower.

If thie Property is abandoned by Borrower, or if, after notice by Lender to Borrower thnt the condemnor ofters 1o
make an award or settle w claim for damages, Borrower tulls to respond to Lender within 30 days after the date the notice is
. given, Lender is nidiorized 10 collect und apply the proceeds, at its option, vither 1o resioration or repair of the Property or

K 10 the sums secured Uy this Security Instrument, whether or not then due.
kX Unless Lended and Borrower otherwise agree in writing, any application of proceeds to prineipel shall not extend or
postpone the due dateof the monthly payments referred to in paragraphs 1 and 2 or chienge the amount of such payments.
y: 10. Borrower ine. Delensed; Forhearance By Lender Not a Wailver,  Extension of the time (or payment or
’ modiflention of umorticadior ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not gperate to relense the lability of the original Borrower or Horrower's successors in interest,
B Lender shall not be required 2o conmvmence proceedings against any suceessoe in interest or refuse o exiend 1ime for
B _ payment or otherwise modify amoetizotion of the sums secured by this Seeurity Instrument by reason of nny demnnd mude
8 by the original Borrower or Borrewer's successors in interest, Any forbenrance by Lender in exercising nuy right ar remedy

shall not be 6 waiver of or preclude the Zaercise of any right or remedy.

11, Successors and Assigns Bouad, Joint und Several Linblilty; Co-slgners,  The covenunts and agreements of
this Seeurity Tnstrument shall bind and benefitshe successors and nasigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and af reerents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute (he Note: (n)ds sasigniog this Sceurity [nstrument only to mortgage, grant and convey
that Borcower's iterest in the Property under the toems of this Seeurily Instrament; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () nreees that Lender and nny other Borrower may agree 1o extend,
modify, forbear or make any accommodutions with rested 1o the terms of this Security Instrument or the Note without
thut Borrower's consent,

12, Loan Charges. [ the loan secured by this Security Instrument is subject (o o law which sets maximum loan
churges, and that law is ilnnlly interpreted so that the intecest or other loun charges collecied or ta be coliccted in
connegtion with the loan exceed the permitted limits, then: (0} any such loan charge shall be reduced by the amount
necessury o reduce thie chirge to the permitted limiy; and {(b) unySweas nlrendy collected from Borrower which exceeded
permitted Hmits will be refunded 10 Borrower. Lender muy choos? 1imuke this refund by redueing the principal owed
uncler the Note or by making a direet pnyment (o Borrower, {f o refund desiuces principal, the reduction will be treasted as a
partinl prepayment without uny prepayment charge under the Note.

13. Leglslatlon Affecting Lender's Righus, If ennetment orlspiration of applicable lws has the effect of
rendering any provision of the Note or this Secority Instrument unenforeenble decerding toits terms, Lender, st its oplion,
muy require immedinte payment in tull of all sums sceured by this Security lnstrament and may invoke any remedies
permitted by parngraph 9. If Letider exercises this option, Lender shall ke the siegs specified in the second parugraph of
parageaph 17,

14. Naotlees.  Any notice 1o Borrower provided Tor in this Security lnstrument shal) be given by delivering it or by
mailing it by first class mnil unless upplicable law requires use of another method, Thir notice shall be dirceled 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notics io Lender shall be given by
first ciuss mail to Lender's uddress stated herein orany oither address Lender designates by natice to Borrower, Any notice
provided Tor in this Security Instrument shal! be deemed to have been given to Borrower or Lendir wien given as provided
in this parngraph.

15, Governing Law; Severabllity, ‘This Security Instrument shinll be governed by federsd liw ond the law of the
jurisdiction in which the Property is loented, In the event that any provision or clause of this Securily {ostrument or the
Note conflicis with applicable Inw, sueh conflict shall not nffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instcomvznt and the
Note nre deelared to be severnble,

16, Borrower's Copy, Borrower shall be given one conformed copy of vhe Note und of this Security Instrument.

17, ‘Transfer of the Property or n Benefleinl Ynterest in Borrower, 10 ull or any part of the Property or any
interest in it is sobd or transferred (or i a benefleind interest in Dorrower is sold or transferred snd Borrower is not a naturad
person) without Lender's prior written consent, Lender may, al its option, require immedinte puyment in full of all sums
secured by this Security Instrument. Dowever, this option shall not be exercised by Lender il exercise is prohibiled by
federn! low as of the dute of this Security Instrament, :

If Lender exercises this option, Lender shall give Burrower notice of seceleration. 'Fhie notice shall provide a period
of ot less than 30 days Trom the date the notice is delivered or maided within which Borcower must pay alt sums secured by
this Security Instrument. [F Barrower fulls (o piy hese sums prior to the expirntion of this period, Lender aiay invoke any
remedies permitied by this Security Instrement without further notiee or demand on Borrower,

' 14, Borrower's Right to Relnstinte, [ Borrower meels certnln condltions, Boreawer shulf have the right to have

' enforeement of this Security [nstriment discontinued at uny time prior (o the enrlter of: () 5 days (or such other perlod as

, applicable law may specily for reinstntement) before sule of the Property pursunnt to any power of sule contained in this

. Security [nstrumenty or (b) entry of u judgment enforcing this Seeurity Instrument. Those conditions are that Barrower:

: (n) pays Lender all sums which then would be due nnder 1his Security Instrument and the Note hd no accelerution

e wceurreds (b cures any defaull of sy other cavenunts or agreements; (©) puys nll expenses ineurred in enforeing this

Security Lnstrument, including, but nat fimited o, reasonnbile artorneys’ fees; and (d) tnkes swed netion as Lender muy

reasonably require 1 ussure that the len of this Security fnstriment, Lender's rights in the Property and Borrower's

obligution to pay the sums secired by this Security (nstrument shall continue unchunged. Upon reinstmtement by

Boreower, this Security Tiusteument and the obligations secured hereby shill remain fully effective s if no necederation hisd
oceurred, However, this right to teinstute shall not apply in the cose of aeeeleration under purngrapbs 13 or 17.
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