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MORTGAGE o

THIS MCRTGAQE ("Sccurity Instrumeant™) is given on Mnrch7
19.87 .. The mergngor BSave .. JOHN, M. COLLIN ...ﬂn.d.‘RllIH...\].\...CQLLIN.S...h.iS...W.'l.ﬁﬁ.; .................. T
s s S nsesnroa e BOFFOWET), This Security Insteument Is Biven 10 vinne,
EIRST. FERERAL SAXINTS. £ NP..L%PN %sﬁﬂﬂlglﬂ%ﬂf{.ﬂ).\ﬂ IN&TQH.. Ceb ek e e e RS » which s organized and existing
under the laws of ....cx .. Wnited.. ta es..0f. Amer €A, .\ nnd whose addres TP
120, South, Haugh, Straet. .- Farringten. llnals, 62020, .. « ("Lender*),
Borrower owes Lender the pincipal sumof ... BT n.e....t}.mu.s.an.ct..an.d..n.QZ.l.QD..... b R4

T T T D G e ® Dollars (US. $41,000.,00............). This debt is evidenced by Borrower's note
dated the sume daie as this Sequrity Instrument ("Nole'_? which provides for monthly puyments, with the full debt; i not
paid earlicr, duc and payable 00 i o Apr. .fl...].;..ﬁma: ........ Pt oo anas Fhis Seeurity Instrument
secyres o Lendern: (0) the repaymers of the debt evidenced by thie Note, with interest, nnd all renewals, extensions and
madiflcations; (b} the payment of ali.ctns: sums, with interest, ndvanced under puragraph 7 to proteet the securily of this
Security Instrument; and (¢) the perforinune=af Borrower™s covennnis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nereay lﬁort agc, grant and convey to Lender the foltowing deseribed properiy
locnted in oo PRTPRTRRITN, P e BOK County, IHinols:

Lot 2 1in Bennett Subdivision, a subuiision of the West 362 feet of the East 780
feet (except the North 183 feet of thu Epzt 152.5 feet thereof and except the North
33 feet dedicated for Russell Street) of Lot 4 {except the South 14.32 acres and
except that part taken for cemetery in Peck’s Subdivision) of part of the Northeast
quarter of Section 2, Township 42 North, Raryn 9, East of the Third Principal-lerid-

ian, according to the plat thereof recorded J(usie 4, 31956, as Document NG. 16598368 . °

in Cook County, I117inoig*#*

G
PIN: 01-02-207-024 /M C *‘g“%&&

S

which hos the address of .....;..-....510..-.Lagesc.hu{.?s.‘te.‘.l,’.itreet............................ ............-......Bnr.n.tiﬁg’.t.a'na ............. —
} roo ¥
{11V T I A00.10........ e (“Property Address™);
{2ip Codo)

TOUETHER Wrtit all the improvements naw or hereafler erected on the property, and all eusements, rights,
appurlenances, rents, royalties, minerad, oil and gus rights and profits, water rights and stoek nnd all fixtures now or
hereafier u part of Lhe property. All replncements and utidittons shall slso be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “*Propeety.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and hny the right to
mortgnge, grant ang convey the Property and that the Properly is unencumbered, except for encumbrances of record,
Borrower wnrrants and will defend genernlly the title to the Property ngninst all claims and demunds, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nationnl use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security instrument covering real praperty,

ILLINOIS.~Singlo  Famlly—~FNMA/FHLMC ‘UNIFORM INSTRUMENT Form 3034 12/8%

44713 BAF BYSTEME AND PORMS
GHICAGO, IL
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If Lender required mortgage insurance as o condition of mnking the loun secured by this Sccurity Instrument,
Horrower shall pay the premivms required ta maintain the insuranee in effect until such time as the requirement for the
insurnnee terndinates {n aceordance with Dorcowee's and Lender's written ugreement ar npplicable lnw,

H. lnspectlon,  Lender or s ngent muy mauke rensonnble entries upon and inspeetions of the Property. Lender
shnll give Horrower notice at the time of or prior o nn inspection specil’ying rensonable enuse for the inspection,

9, Condemnation, The procecds of any award or ¢lalm for dumages, direer or cansequentind, in connection with
any condemnation or other Inking of nny part of the PProperty, or for conveyanee in liew of condemnation, ure hercby
assigned and shull be paid to Lencler.

In the event of u totnl 1aking of the Property, the proceeds shall be appled to the sums sceured by this Security
Instrument, whether ar not then due, with any excoss pald lo Borrower. In the event of u purtinl taking of the Property,
unless Bocrower and Lender otherwise ngree in writing, the sums secured by this Sccurity Tnstrument shall be reduced by
the nmount of the proceeds niultiptied by the follawlng fraction: () the totrl amount of the sums secured lnmedinlely
before the taking, divided by (b) the falr market value of the Property immedintely before the tnking. Any balance shaoll be
paid to Borrower, Co o ‘

1f the Property is abundoned by Borrower, or 6 after notice by Lender to Borrower thit the condenmor offers to
make an awnrd oracttle o cloiny for dumages, Borrower fails to respond (o Lender within 30 days after the date the notiee is
given, Lender isauthorized to eollect and apply the procecds, ut its option, elther 1o restarntion or repair of the Property or
to the sums securedd B3 this Security Bastrument, whether or not then due,

Unless Lenaerand Barrower otherwise ugree in writing, any opplication of proceeds 1o principnl shall not extend or
pastporte the due datoe? tse monthly payments referred to in pnengraphs 1 and 2 or chunge the amount ol such puynients.

10. DBorrower ™ ol Relensed; Forbearance By Lender Not n Waiver,  Lxlension of the lime for pnyment or
modificution of amortizatice OF the sums secured by this Security Instrument granted by Lender 1o any suecessor in
interest of Borrower shatl not sperate to relense the Habillty of the original Borrower or Borrower's successors in interest,
Lender shall not be required (2" commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify nmostizntion of the sums secured by this Security Instrument by reason of any demnnd made
by the originsl Borroswer or Borrower'sauccessors in interest. Any forbenrunee by Lender in exereising uny right or remedy
shali not be o waiver of or preclude the eyeraise of any right or remedy,

11, Successors und Asslgus Bovad; Jolnt and Several Linbility; Co-signers.  The covennnis and ugreements of
this Security Instrument shall bind and benelit the successors und assigns of Lender nnd Borrower, subject 1o the provisions
of paeagraph 17, Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but daes not execute the Note: (a) is e -signing this Security Tnstrument only (o morignge, grunt and convey
that Barrower's interest in the Property under the rerims of this Security Instrument; (b} is not personally obligated 1o puy
the sums secured by this Seeurity Instrument; ana£Sagrees that Lender and shy other Borrower mny ngree 1o exteud,
modify, forbeur or make nny accommodations with feanrd to the terms of this Securily Instrument or the Note withowt
that Dorrower's consent,

12. Loan Charges, [ the loan secured by this Securlty Instrument is subject to o law which sets maximum loan
charges, and that law is finally interproted so that the Inlees) or other foan charges collected or ta be collected in
connection with the loan exceed the permitted limity, then: (&G any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any cares already collected rom Borrower which exceeded
permitted lmits will be refunded to Borrower. Lender may choosc 1o mrake this relind by reducing the principsl owed
under the Note or by mnking n direct payment to Borrower, If a refund Zecuces principal, the reduction will be trented ns o
partin} prepayment without any prepayment chnrge under the Note,

13, Legisiation Affecting Lender’s Rights,  1f ennetment or expitation of applicable laws has the effect of
rendering uny provision of the Nole or this Securily Instrument unenforeenble necording ta lis terms, Lender, at its option,
may require immediate payment in fufl of all sums secured by (his Security rpstrament and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the siepe speeified in the second paragraph of
puragraph 17,

14. Notices, Awny natice to Borrower provided for in this Security Instrument'shail’be given by delivering it or by
mailing it by Rrst class mail unless applicable law requires use of nnother method. The rfoiice shall be direeted 1o the
Property Address or nny other address Borrower designaies by notice to Lender, Any notice 1o Lender shull be given by
first clnss mail to Lendec's address stnted herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given o Borrower or Lenc=r »obon given as provided
in this paragraph.

15. Governing Law; Severability, This Scecurity Instrument shall be governed by feders) Jaword he Jusy of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security (nsirument or the
Nate conflicts with applicable luw, such eonflict shall not affect other provisions of 1his Security Instrumintor the Noje
which can be given effeet without the conflicting provision. To this end the provisions of this Sccurily Instraument and the
Note ure declured 1o be severnble.

16, Borrower’s Copy, Borrower shatl be given one conformed copy of the Note amd of this Security Instrument,

17. Transfer of the Property or o Bencficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is soki or tronsferred. {or If a beneficial interest in Borrower is sold or trans{erred and Borrower is nol a natural
person) without Lencer's prior written cansent, Lender may, atits option, require immediate payment in full of al) sums
secured by this Security Instrument, However, this option shull not be axercised by Lencder il exercise is prohibited by
federnl lnw as of the date of this Scaurity Instrument, :

(f Lender exercises this option, Lender shull give Borrower notice of neceleration. The notice shall provide n period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Sceurity Instrument. If Borrower lails 1o pay these sums prior to Lhe expirntion of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further aotice or demand on Borrower.,

18, Borrower's Right to Relnstate,  If Borrower meets certnin conditions, Borrower shall have the right to have
enfarcement ol this Seeurity Instrument discontinued at any thine prior to the earlicr ofk (n) 5 days (or such other period ns
applicable lnw mny specify for reinstitemont) before sale of the Properly pursuant 1o sy power of sule contained in this
Security Instrument; or (b) entry of a judgment enforelng this Security Instrument. Those conditions are thnt Borrower:
() puys Lender all sums which then would be due undey this Security Instrument and the Nate had no aceederation
oceurred; (b) cures nny defuult of uny other covenants ar ngreements; (©) pnys nll expenses incurred in enforeing this
Security Instrunient, including, but not limited 10, reasonnble artorneys' fees; and (d) twkes such uction as Lender may
rensonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue wnchunged, Upon reinstatemient by
Norrower, this Securily nstrument and tho obligations secured hereby shudl remadin fully offective as If no aceeleration had
acenrred, However, Uiy right to relnstnte shall not apply I the case ol neecleention under puragraphs 13 or 17,
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