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Investments, Inc., an Illinois corporation of 1645 East Carboy
Road, Arlington Heights, Illinois 60005 (the "Assignor") in
consideration of the sum of Ten Dollars and other good and valu-
able considerations, the receipt and sufficiency whereof are
hereby acknowledged, does hereby assign, transfer and set over
unto Harrliscorp Finance, Inc,, a Delaware corporation of 111 West
Monroe Street, Chicago, Illinois (hereinafter referred to as the
"Assignee), all right, title and interest of the Assignor in,
under or pursuant to any and all present or future leases or
subleases, whbether written or oral, or any lettings of possession
of, or any agreements for the use or occupancy of, the whole or
any part of thz »=al estate and premises hereinafter described
which the Assigiicr-may have heretofore made or agreed Lo or may
hereafter make or ajzree to, or which may be made or agreed to by
the Assignee under thz powers hereinafter granted, including all
amendments and supplemeats to and renewals thereof at any time
made (collectively the "Leases"), relating to that certain real
estate situated in the County of Cook, State of Illinois
described in Schedule I attached hereto and made a part hereof
and the improvements now or heureafter erected thereon (the
“premises"), including, without(llinitling the generality of the
foregoing, all right, title and irterest of Assignor in and to
all the rents (whether Eixed or conkingent), earnings, renewal
rents and all other sums due or whicn'mav hereafter become due
under or by virtue of the Leases and ali rights under or against
guarantors of the obligations of lessees and.obligors under the
Leases,

This Asslgnment is made and glven as-céllateral secu-
rity for, and shall secure (i) the payment in full of all princi-
pal of and interest on that certain promissory note ' of the
Assignor ‘bearing even date herewith, payable to the order of the
Assignee in the face principal sum of $675,000.00 expreez2d to
bear interest as thereln provided and having a final matuijty of
all principal and interest not required to be sconer pald st
December 31, 1991 and any notes ilssued in extenslon or renewal
thereof or in substitution therefore (the "Note"), (il) the per-
formance of all obligations, covenants, promises and agreements
contained herein or in that certain Mortgage and Security Agree-
ment with Assignment of Rents bearing even date herewlth from the
Assignor to the Assignee (the "Mortgage"), conveying and mortgag-
ing the premises as securlty for the Note and any and all other
indebtedness intended to be secured thereby, (1ii) the

This Instrument Prepared By and after
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performance of all obligations, covenants, promises and
agreements of the Assignor contained in any other agreements
setting forth terms and conditions applicable to the loan
evidenced by the Note or providing collateral security therefore,
and (iv) the payment of all expenses and charges, legal or other~
wise, paid or Incurred by the Assignee in realizing upon or
protecting the indebtedness referred to in the foregoing clauses
(L}, (11) and (iii) or any security therefore, including this
Assignment (the Note and the other indebtedness, obligationg and
liabilitles referred to In clauses (i), (i), (ili) and (iv)
above béling hereinafter collectively referred to as the "indebt-
edness hereby secured”j,

e Assignor does hereby irrevocably constltute and
appoint the pseignee the true and lawful attorney of the Assignor
with full power of substitution for the Assignor and in
Assignor's name, place and stead to ask, demand, collect,
receive, receipt for, sue for, compound and glve acquittance for
any and all sums dusn:r to become due under any Lease, with full
power to settle, adjust or compromise any claim thereunder as
fully as the Assignor could do, and t¢ endorse the name of the
Assignor on all commercial zaper given in payment or in part
payment thereof, and in the-assignee's discretion to flle any
claim or take any other actioh or proceeding, either in the
Assignee's name or in the name Of the Assignor or otherwise,
which the Assignee may deem necesSca:y or appropriate to protect
and preserve the right, title and 1aterest of the Assignee in and
to such sums and the security intended to be afforded hereby.

The Assignor warrants to the-assignree that it has good
right to make this Assignment and that it has not heretofore
alienated, assiqned, pledged or otherwise disrceed of any of the
rights, rents and other sums due or which may hoizafter become
' due and which are intended to be assigned hereurcer.

The Assignor warrants that it has heretofors delivered
to Assignee a true and correct copy of the Leases ident.fied
below {the "Primary Leases"), that the Primary Leases have not
been amended or modified in any respect, that the same cortinue
in full force and effect and that both the lessor and the Lazszee
thereunder are in full compliance with all of their respective
g . covenants therein contained and that no event has cccurred or
: condition exists which would constitute a ground for terminating
: the Primary Leases by either the lessor or the lessees

';' thereunder: 95

| NAME OF LESSEE NAME OF LESSOR DATE OF LEASE Ei

Corkill Electric Co, Asslgnor February 20, 1987 gg

Source Service Parts Asslgnor February 20, 1987 %g
Distributors
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Anything contained elsewhere in this Assignment to the
gontrary notwithstanding, Assignor covenants and agrees that it
will not, without prior consent of Assignee, terminate the
Primary Lease or amend or modify same in any respect and that any
of such done without the prior written consent of Asslgnee ahall
be null and volid.

This Assignment includes and establishes a present
absolute and primary tranafer and asslgnment of all rents, earn-
ings, income, lssues and profita of the premlises, but so long as
no event of default shall exist under the Note or the Mortgage
and no event shall exlst which by lapse of time or service of
notice, or both, has or would become an event of default
thereunder, =re Assignor shall have the right and license to
collect, use and-enjoy all rents and other sums due or to become
due under and by virtue of any Lease as they respectively become
due, but not more ‘than 30 days in advance,

The Asslgno: hereby lrrevocably consents to and author-
izes and directs that thie tenant or other obligor under any Lease
upon demand and notice from the Assignee of the Assignee's right
ko receive rents and other suns hereunder, shall pay such rents
and other sums to the Assignec without any obligation on the part
of such tenant or other obligor <o determine the actual exlstence
of any default or event claimed by the Assignee as the basls for
the Assignee’s right to recelve suco rents or other sums and
notwithstandling any notice from or cl2im of the Assignor to the
contrary. The Assignor hereby walves ary right or claim against
any tenant or other obligor for any such tents and other sums
paid by tenant or other obligor to the Assignee,

Wwithout limiting any legal righte ct . the Assignee as
the absolute assignee of the rents, issues and ‘pinfits of the
premises and In furtherance thereof, Assignor agie&s that in the
gvent of default under said Mortgage, whether before nr after the
Note is declared due in accordance with Lts terms oriunder the
terms of sald Mortgage and whether before or after satiafaction
of any requirement of the lapse of time or the giving oc/notice
or both on whlch acceleration after default may be conditioued,
the Asslgnee may, at its option, (i) take actual pomssession of
the premises herelnabove described, or Of any part thereof,
personally or by agent or attorney, as for condition broken, and
with or without force and with or without process of law, enter
upon, take, and maintaln possession of all or any part of sald
premises together with all documents, books, records, papers and
accounts relating thereto, and exclude the Aasignor, its agents
or servants, therefrom and hold, operate, manage and control tha
premises, and at the expense of the premises, from time to time,
cause to be made all necessary or proper repalrs, renewals,
replacements, useful alterations, additions, betterments and
improvements to the premises as may seem judiclous, and pa
taxes, assessments and prior or proper charges on the premfsea,
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or any part therecf, and insure and reinsure the same, and lease
the premises in such parcels and for such times and on such terms
as Assignee may deem Eit, including leases for terms expiring
beyond the maturity of the indebtedness secured by said Mortgage,
and cancel any lease or sublease for any cause or on any ground
which would entitle the Assignor to cancel the same and in every
such case have the right tc manage and operate the said premises
and to carry on the business thereof as the Assignee shall deem
proper or (ii) with or without taking possession of the premises,
Assignee may proceed to enforce the Leases and collect all sums
due nr “u become due thereunder and by so doing Asgignee shall
not be desmed a mortgagee in possession nor teo have assumed or
become rescponsible or liable for any obligations of Asaignor
arising therennder or in respect thereof,

Any sums recelved by Assignee under or by virtue of
this Assignment ‘snzll be applied to the payment of or on account
of the following in-zuch order 4and manner as Assignee may elect:

(a) to the peyment of all proper charges and expenses,
including the ijust an< reasonable compensation for the
services of Assignee,-sts attorneys, agents, clerks, servants
and others employed in ccanection with the operation, manage-
ment and control of the premises and the conduct of the busi-
ness thereof and, lf the Assliunee shall elect, to the
establishment of a regerve wtirh shall be sufficient in
Assignee's judgment to indemnily it against any liability,
loss or damage on account of any maktter or thing done in good
fait? and in pursuance of the righcy and powers contalned
herein;

{b} to the payment of any sum secuied by a lien or
encumbrance upon the premises;

{¢) to the cost of completing any lmprcvsments being
constructed on or about the premises; and

(d) to the reduction of the indebtedness hereoy
secured, whether or nol the same may then be due or be other-
wise adequately secured,

The manner of application of guch sums and the ltems
which shall be credited or paid out of same shall be within the
gole discretion of Asslignee and nothing herein contained shall
obligate Assignee to use any such sums for a purpose other than
reducing the indebtedness hereby secured unless 1t shall elect aso
to do. Asslignee shall be subrogated to any llen discharged out
of the rents, income and profits of the premiges,

The Assignor hereby further covenants that the Assignor

wlll upon request of the Assignee execute and deliver such
further instruments and do and perform such other acts and things
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as the Assignee may reasonably deem necessary or appropriate to
more effectively vest in and secure to the Assignee the rights
and rents which are intended to be assigned to the Assignee
hereunder. Assignors irravocably walve any right they now or
hereafter may have to offset any claim or liability owing from
any of them to any obligor on a Lease against sums due or to
become due from such cbligor under a Lease,

Assignor covenants and agrees to observe and perform
all of the obligations imposed on 1t under the Leases and not to
do or permit to be done anything to impair the securlity thereof,
not te ovecute any Lease on terms and conditions less
satisfactory to the lessor than are usual and customary in leases
with a simdjar term and for similar types of space in the general
market area where the premises is located, not to further assign
or encumber ity rights under the Leases or their rights to the
rents or other sumns due or to become due thereunder and not
suffer or permit'anv of the Leases to be subordinated to any
other liens or encumbrances whatscever, any such suberdination to
be null and void unléss-done with the written consent of
Assignee., Assignor fulther covenants and agrees not to amend,
modify or terminate any £ the Leases without the prior written
consent of Assignee, provided that unless and until an event of
default or any event which “ith the lapse of time, the glving of
notice, or both would constitube such an event of default has
occurred under the terms of the-¥ortgage or Note, Assignor may
enter into amendments and modificarions to Leases which do not
adversely affect the security therecl jand may terminate Leases if
subgstantially concurrent with such tera'‘nation, they shall have
entered into a new Lease of the space wiilch was the subject of
the terminated Lease upon terms and condi:icns no less beneficial
to them than those contained in the terminated Lease and with a
legssee of at least equal creditworthiness to-ike terminated
lessee, provided that the foregoing to the contrary
notwithstanding no Lease shall be terminated if such termination
would reduce the amount which any lender is then ublizated to
fund under any commitment issued to provide financing for the @
premises. Assignor further covenants and agrees that they will, n}
at the request of Assignee, submit the executed originals of all v
Leases to Assignee, %%

The acceptance by the Assignee of this Assignment, with E%
all of the rights, powers, privileges and authority so created, A
shall not, prior to entry upon and taking of actual physical
possession of the premises by the Assignee, be deemed or con-
strued to constitute the Assignee a mortgagee in possession nor
impose any obligation whatsoever upon the Assignee, it being
understood and agreed that the Assignee does not hereby undertake
to perform or discharge any obligation, duty or liabllity of the
landlord under any Leases or under or by reason of this Assign-
ment. Assignee shall have no llability to Assignor or anyone for
any action taken or omitted to be taken by it hereunder, except

wh -
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for its willful misconduct. Should the Assignee incur any
liability, loss or damage under or by reason of this Assignment
ov far any actlon taken by the Assignee hereunder, or in defense
against any claim or demand whatscever which may be asserted
against the Assignee arising out of any lease, the ameount
thereof, Lncluding costs, expenses and reasonable attorneys'’
fees, together with interest thereon at the rate applicahle to
the Note at the time of incurrence {(or if the Note has been paid
in full at the time of incurrence, then at the rate applicable to
the Note at the time of such payment in full), shall be secured
by thiz Assignment and by the Mortgage, and the Assignor shall
reimbursz- the Assignee therefore immediately upon demand,
Assignor's jobligation to so pay to survive payment of the indebt-
edness herzpby securad and the release of thls Assignment,

The rights and remedies of the Asslignee hereunder are
cumulatlive and a‘s not secondary to or in lieu of but are in
addltion to any rifgnts or remedles which the Assignee shall have
under the sald Note, Mortgage or any other instrument or document
or under applicable law ond the exerclse by Assignee of any
rights and remedies hevain contained shall not be deemed a waiver
of any other rights or reiredies of Assignee, whether arising
under the Mortgage or otheivise, each and all of which may be
exercised whenaver Assignee deewma it in lts Interest to do so.
The rights and remedles of the Asalgnee may be exercised from
time to time and as often as such exercise ls deemed expedlent
and the fallure of the Assignee tc zrforce any of the terms,
provisions and conditions of this Assignment for any period of
time, at any time or times, shall not' be construed or deemed to
be a walver of any rights under the terms nareof,

The right of the Assignee to collwcl and recelve the
rents assigned hereunder or to exercise any ol the rights or
powers herein granted to the Assignee shall, to the extent not
prohibited by law, extend also to the perlod from and after the
£iling of any suit to foreclose the lien of the Mortgage, includ-
ing any period allowed by law for the redemption of the premisesp
after any foreclosure sale. a3

This Assignment shall be assignable by the Assignee anézs
all of the terms and provisions hereof shall be binding upon and W
inure to the benefit of the respective executors, adminlstrators, N
legal representatives, successors and asslgns of each of the
parties hereto, All provisions hereof are severable and if any
provisions hereof shall be invalid or unenforceable, the validity
and enforceability of the remaining provisions hereof shall in no
way be affected thereby.
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DATED as of this 4th day of March, 1587,

CARBOY INVESTMENTS, INC,,
an Illinois corporation

AHesr: By T %’ ’fgﬁ/;rg/{//
é'ﬁa é /4/ E‘Z ‘I‘ éé‘u.—-

secrerary

d/.{'"n af_f_/_' /:.-m(////
Print or Type Name
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SCHEDULE I

Legal Deseription

LOT 10 IN ELMHURST ALGONQUIN INDUSTRIAL PARK UNIT NO, 2, BEING A
SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 23, TOWNSKIF 41 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY,
TLLINOLS

e f [ . OF~ 23- Sy —~ o1l p17C //440
o /(4/,5' /f;‘)éﬁ)/fﬂ/./ /2 /",gl'l’on '4/":_5//.&'{ ol
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STATE OF ILLINOIS ) G AR 1 T3 10 87132243

COUNTY OF @,&Qﬁ _ ; 5

, e U QA QIO Q f)a Notary Public in
and for sald County, in the State atbdresald, do hereby certify
that. G/(.’I\ [rf/._é‘g.r ~"‘.:'/f t
President of Carboy Investmente, InC., and _Zark 4 o bpam ¢

Vo Secretary of said corportion, who are personally
kriown to me to be the same persons whose names are subscribed to
the foregeing instrument as such _ President and

7, secretary, respectively, appeared before me this
day in person and acknowlodged that they signed and dellvered the
sald instrument s thelr own free and voluntary act and as the
free and voluntary-act of said corporation, for the uses and
purposes thereln se% forth; and the sald
Secretary then and tuure acknowledged that he, as custodian of
the seal of sald corporation did affix the corporate seal of saild
corporation to sald instrument, as his own free and voluntary act

and as the free and voluntery act of sald corporation, for the
uses and purposes therein sgt forth,

¢ KA
/{ Given under my hand and notarlal seal, this l{ day of
Yok, 1987,

No{éf} Public

7 Hbe )

{TYPEOR PRINT NAME)

éz,/gggeﬂ";qﬂﬁﬂﬁcp

1126

{ SEAL)

My Commission Expires:
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