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This Indesture, Made this 28th day of February ' , 1987 , between

Joseph Almodovar and Laura M. Almodovar, Husband and Wife » Mortgagor, and
A1l American Mortgage Company :
i acorporatio'r)' organized and exlsting under the laws of  the State of I11inois
L) Mortgagee,
ﬁq “Witnesseth: That whereas the Mortgngor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
3 date herewith, in the principal sum of Seventy Six Thousand Six Hundred Four and No/100ths

) mi 76,608, 00~ ) =mmmmmm oo o o e oot m e am e e Dollars
| '\ payable with interest 32 the rate of  Nine per centum { ~-9.0-~ %) per annum on the unpald batnce until paid, and made

¢ payable 1o the drder of the Mortgagee at its office in Crystal Lake, I11inois
or at such other place as the bokder may designate in writing, and delivered; the said principal and interest being payable in monthly in-
vialiments of  Six Hundrzd Sixteen and 38/100ths : ~ Dollars ($616. 38 )
on-the first day of April + 19 87 , and & like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of siincipal and interest, il not sooner paid, shall be due and payable on the first day of
March . 1 2017.

Now, (herefore, Lhe said Mortgagor, for the bettel securing of the pavment o1 the said principal sum oi money and interest and the perfor.
mance of the covenants und agreements herein contained, Joes by these presents Mortgage and Warrant unto the Morlgages, its successors
or ussigns, the following descsibed Rea! Estate situate, 1ying) and being in the county of Cook
and the State of lilinois, to wit: _

LOT 27 AND THE NORTH 1 FOOT 3 INCHES OF LOT &6 IN BLOCK 3
IN THE NORTHWEST LAND ASSOCIATION SUBDIVISION- TN THE EAST

1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIT 40 NORTH, . bpErt-e1 ARecoipim 415 a0 |
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LVIGC NORTH . 1afada  TrRsil 6153 a2si109r 1534:0%
OF THE NORTHWESTERN ELEVATED RAILROAD RIGHT OF WAY, [y.COOK. #2Bie # D ®—rip - 25340

COOK COUNTY REZorLon

CONTY, TLLINOIS. o,
PTN# 13-13-205-036 ?Q’ﬁ

4704 NORTH CAMPBELL AVENUE
CHICAGOD, ILLINOIS 60625

Tegether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and thie renis, issues, and profis
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, watee ‘orpawer, and all plumb-
Ing and other fixtures in, o that may be placed in, any Lvilding now or hereafter standing on said land, and also &' <& estate, right, title,
and nterest of the said Mortgagor in and to said premisea, '

]
’

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer anv lien of mechanics men or
Plirtenances and fixtures, unto the said Mortgagee, its successors  material men to altach to said premises; to pay to the Morngager, -
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free fron: all rights and benefits under and by. virtue of the. sufficient to pay all taxes and assessments on said premises, or
Homesicad Exemption Laws of the State of IHinois, which said any tax or assessment that may be levied by autharity of the
rights and benefits the said Mortgagor does hereby expressly State of Hllinois, or of the counly, 1own, villege, ar cily in which
release and walve. the said fand is situate, upon the Mortgagor on account of the

ownership thereof; (2} a sum sufficient to keep all buildings that

And sald Mortgagor covenants and agrees: may at any time be on sald premises, during the continuance of

said indebledness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impeir the ruired by the Mortgagee.
value thereaf, or of the security intended 10 be effected by virtue

’i- |
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0SPEELS

This form Is used in connection with morigages inaured under the one- 1o fogT of the Nllldnil@aalng Act which provide
for pertodic Mortgage insumnos Premium payments. :

Pravious Editiane Otisolste Pa,atatd VD-92118M{10-05 Edition)
24 CFR 203.17(m)
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. All insurance shall be carried i) compa.ties approved by the
™Mortgagee and the policies and renewals herenf shall be held by
the Morlgagcc and have attached thereto loss payable clauses in
"favor of znd in form acceptable ta the M ortgagee. In event of
loss Mortgagor will give immediate noticc by mail 10 the Mort-
gigee, who may make pracf of loss if not made prumplly by
Mestgagor, and each.i surance cmpany concarned is hareby
avthorized and d: cted 10 ma e pnym:nt for such loss direcily to
the Mortgagee msre ad E)T “to-the Mortgagor and the Morigagee
jointly, and the msuF eeds, or any part thereof, may be
applied by the Morfgage» at ts option either (o the reduction of
the indebtedness higr puréd or to the restoration or repair of
th property damaged: ln eveqil of forec! »sure of this mortgage
of wilier ransfer df ulc 50 the morigage | property in cxnnguxsh
ment ofthe indeb fed hereby, all right, title and in-
terent ol the \Aongagoﬁm to any in.urance policies then in
force auall pass go 1hé~,p' fc‘ascr or gran-es.

L

Thi if rhe pretises, oﬁn!' rart thereal, be condemned under
any power cf eminent domain.or-acquir:d for 2 public use, the
damages, proceeds, and the coniidocation Tor such acquisition, to
the extent of the full amount of indcbier.ness upon this Mort.
gage, and the Note secured hareby reriairiag unpaid, are hereby
assigned by the Mortgagor 1o the Morigag.e and shall be paid
forthwith to the Mortgagee 10 be applied-oy it an account of the
indebtadness secured hereby, whether due or 1ot

The Moartgagor furt} er agrees that should this morigagy and
the note secured herebv not be eligible for insurance wnder the
National Housing Act within 60 . days from th. date
hereof) written stalement of any officer of the Depariment ©f
Housing and Urban Development or authorized agent of the
Secrerary of Housing and Urban Development dated subsequent
to the days’ time from the date of this morigage,
declining to insure said note apd ‘this- .mortgage, being -deemed
conctusive proof of such” inehg:bxl:t)‘). the Morigagee or the
hofder of the pote may, utt its option, dcclnrc all sums secured
hereby lmmcdlalcly (iuc and puy'\blc

In the evenl of defauic-ln mlktngvany momhl y payment pro-
vided for herein and in the note secured nereby for a periad of
thirty (30) days after the duc date thereof, or in cuse of a breach
al any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
cruedl interest thereon, shell, at the election of the Mortgages,
without notice, bccome immediately due and payable

And in the even .Ihal the who's of said debt is declared 1o be
due, the Mortgage:: thail have the right immediately 1o foreclose
this mortgage, snd upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thercafier,
cither before or alter sale, and without notice to the said Mort-
gagor, or any party claiming unc.er said Mortgagor, and without
regard to the solvency or insolveacy of the person as persons
liable for the payment of thie indebtedness secured hereby, ai the
time of such applications for appointment of a receiver, or for
an order to place Mortgages in possession of the premises, and
without regard to the vilue of snid premises or whetiier the same
shall then be occupied by the owner of the equity of redemption,
as & homestead, enter an order placing the Morigage: in posses-
sion of the premises, or appoint a receiver for the benefit of the
Meartgagee with power 10 collect the reats, issues, and profits of
the said premises duriug the pendency of such foreclosure suit.
and, in casz of sale.and a. deficiency, during the full smlutnry
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

UNOFEICIAL COPY

cOsts, taxes, insurance, and mhcr items ncccssary lor the protee-
lion and preservation of the property.

Whenever the said Mortgagee shall be placed in pussession of
the above described premises under an order of & court in which
an action is pending to foreciose this morigage o a subseguent
morigage, the said Mortgagee, in its discretion, niay: keep the
sdid premises in good repair; pay such current o bk tinxes and
ussessments as may be due on the said premises; piy Tor and
maintain such insurance in such amounts as shalt h: ve heew re-
quired by the Mortgagee; lzase the said premises 10 the Mort-
garor or vthers upon sueh terms and conditioas, eithier within o
beyond any period of redemption, as are appoved by (he cowt;

collect and receive the rents, issues, and profits for the use of the

premises hereinabove described; and employ other persons und
expend itself such amounts as are reasonably neces.iry to carry

“out the provisions of this pariwrapl.

And in case of Toreclosure af this morigage by scid Morigagee
in any vourt of law or equily, a reasonable sum shall be allowed
for the solicitor's Tees, und stenographers’ fres of the complain-
it such proceeding, and also for all cutlays for documentary
evidence and the cost of a complete abstract of (ith {or the pur-
pose of such foreclosure; and in case of cny other - uil, ur legal
proceeding, wherein the Maortgagee shall e made a party therero
by reasun of this mortgage, its costs and expenses, amd the
reasonable fees and charges of the aitern :ys or soli:itors of the
Mortgagee, so made parties, for services i such sud or pro-
ceedings, shall be o Turiher lien and charge wpou the suid
premises under this morigage, and all such.expenser shull beconte
so much additions) indebledness secured hereby anc be sbluwed
in any decree forechosing 1his morigage.

And there shall be included in any deviee Toreclosing thiy mort.

gige and te paid out of the proceeds of any sale made in pur-
suanee of any such decree: (1) All the costs of such suit or suits,

advertising,sale, and conveyance, includiag atterneys', selicitors”,

anyd stenozrmpoers’ lees, outlays for documentury evidence and
cont of saig abesraet and examination of title; (2) all the moneys
advanced by the Monpagee, if anty, for the purpose autharized in
the morigage with interzst on such advances a1 the rite set {orth
i the note seeured hérshy, tront the time such advances-are
made; (3 all the accrued 1ererst semainiag unpitid on the in-
debtedness herely seeured; 5351 the said principal money re-
maining uapaid, The cwcmhu ofvhe proeeds of sale, if any,
shall then be pasd to the Morigaeor,

1t Mortgagor shall pay said uete aithe *ine and in the manner
aluresuid and shall abide by, comply wisn.<asd duly peeform all
the cuvenants and agrecments. herein, then <ol convevanee shall
be null and void and Metgagee will, within -y (30) days after
written demangd therefor by Mortgagor, execuie ¢ release or
satisfaction ol this mortgage, and Mortgagor hereby waives 1he
benefils af all statules or laws which reguire the earkier esecution
or delivery of such relense or satisfrction by Morlgapee,

It Is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mogtgager shall operate to a-lease, i
any maner, the original lability of the Morigagor.

The ruvensnis herein contuined shall bind, and the benelis
and advantages shall inure, tu 1he respective heirs, e centons, ad-
ministralors, successors, and assigns of thie parties huicto.
Wherever used, the singular number shall include the plural, Lthe
plural the singular, and the masculine gender shall im lude the

feminine.
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131:4651816-703
Joseph & Laura M. Almodovar
4704 North]gampbe11 Avenue
Chicago, I1linois M G
60625 ORTGAGE RIDER

2Bth  day of February , 19 87 |

Joseph Almodovar

The Rider, dated the

amends the Mortgage of even date by and between

and taura M. Almodovar, Husband and dife

the MORTGAGSR(S), ALL AMERICAM MORTGAGE COMPANY, the MORTGAGEE

5!1033%/”

as follows:

1. In the first unanumbered paragraph, page two, the sentence which reads
as follows is deieced: v o}
-

That privilege is reserved to pay the debt in whole, or in an amount t’
equal to one or morc-iranthly payments on the prlnc1pal that are next X
due on the note, on tie first day of any month prior to maturity: >
provided, however, that(wriZten notice of an intention to exercise )

¥ veast thirty (30) days prior to prepay- o)

such privilege is given at
ment.

The first unnumbered paragraph, pcge two, is amended by the addition

of the following:

"Privilege is reserved to pay the deb*. in whole or in part, on any
installment due date.”

IN WITNESS WHEREOF, Joseph Almadovar and Laurd M. Almodovar, Husband

and Wife

has set his hand and seal ?;zu22;§22§—yi;;ﬁ£é25p aforesaid
C:;JOSEPH Almodovar T

‘g\cunum ot A A O\zQ/W»f)SQ»(l‘U‘CL/\

Laura M. ATmodovar

Signed, sealed and delivered "OFFICIAL SEAL™

in the present of Charlatte Berry
Notary Pubiic, State of Ninois

My Comm:sonon Expires 9/22/00

ﬂ ;Notar*yg ; T (My conmission expires)
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SUBSEQUENT PURCHASER RIDER

This Subsequent Purchaser Rider is made this 28th day of
February , 1987 , and is incorporated into and shall
be deemed to amend and supplement the Mortsage, Deed of Trust, or
Security Deed {"Mortgage") of even date here with, given by the under-
signed ("Mortgagor") to secure Mortgagor's {"Note") of even date here
with, to A1l American Mortgage Company
("Mortgegee"), covering the premises described in the Mortgage and
located at 4704 North Campbell Avenue, Chicago, [1linois 60625

Notwithstanding arything to the contrary set forth in the Hortgage.
Mortgagor and Mortgage: hereby agree to the following:

The Mortgagee shall, with the prior approval of the Federal Housing
Comnissioner, or his designee,daclare all sums secured by this Mortgage
to be immediately cue and payable it ¢11 or a part of the property is

sold or otherwise transferred {other than by devise, descent or operation
of law) by the Mortgagor, pursuant to a <entract of sale executed not
later than 24 months after the date of execution of the Mortgage or not
later than 24 months after the date of a prior traisfer of the property
subject to this Mortgage, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissione:, v

S

Mortgagor Initialsy_;?/QJ
o=

Mortgagee Initials MQ/
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