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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on February 12, 1987
1987 Themortgagoris NORTHEROOK EVANGELICAL COVENANT CHURCH, an Illinoims religious

corporecion

87133785

(“Borrower"). This Security Instrument is given to Northbrook Truat & Savings Bank, Its

Succeasorz /.nd/Or Assi '
which is organized and cxsting under thelawsof  The State of Illinois , and whose address is

1200 Shermer {ond, Northbrook, Illinois (“Lender").
Borrower owes Lender the princizalsum of Two Hundred Fifteen Thouaand and No/l00 —cc—ecwew

Doliar. (5.5. 5 215,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrimens-(*Note™), which provides for monthly payménts, with the full debt, if not
paid eartier, due and payable on Marct 1, 1992 -This Security Instrument

secures to Lender: (a) the repayment of the d=bt-avidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under-paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boro!ver's covenants and agreements under this Security Instrument and

the Note. Far this purpose, Borrower does hereby murtnze, grant rnd convey 1o Lender the loliowing described property
located in Cook County, [linois:

The East 289.0 feet of the Weat 339.0 feet o! the South 452.55 feet of the Noﬂ:h
485,55 fest of Lot 12 in School Trusteea Sub’ivimion of Section 16, Township 42
North, Range 12, East of the Third Principal fiecidian in Cook County, Illinois.

Perm. Index No.: 04-16-300-007

E‘ /] “O % K [ oeer—o1 RECORDING

T4 TRAN 0144 97,3100 14

PoIET B X et e ST

CoOX COUNTY FRECORLLK

which has the address ol 2737 Techny Road , Northbreok .
[Street) [City])
1llinois 60062 (" Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsec be covered by this Security Instrument. Al of the
foregoing is referred 10 in this Security Instrument zs the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wasrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real prup&m
+ ,.4.

GRLECT-LY

ILLINOIS —Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT 1 5 0 MALIL Form 3014 12/83
M
I A7C FORMS SERVICE, INC.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum {""Funds™) equal 10
one-twellth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il uny; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimaie the Funds due on the
basis of current duta nnd reasonable estimaltes of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenits of Funds. If the
amoaunt of the Fands held by Lender is not sufficient te pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1omuake up the deficiency in ane or more payments as required by Lender.

Upon payrient-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenner. If under paragraph 19 the Property is sald or acquired by Lender, Lender shall apply, no later
than immediately prior o he sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit agairst the sums secured by this Security Instrument.

3. Application of Yayrionts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie u'wr paragraph 2; fourth, to inlerest due; and last, to principal due.

4, Charges; Liens. Borrower.shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovar-this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t'ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them »n time directly to the person owel puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowur makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iidpwhich has priarity over this Security Instrument unless Borrower: (a)
agrees i writing to the payment of the obligation scesrsd by the lies in a manner acceplable to Lender: (b) contests in good
fuith the lien by, or defends against enforcement of tiie Lien in, leguf proceedings which in the Lender's opinion operate to
prevent the enfarcement of the lien or forfeiture of any posc of the Property; or (¢} secures lrom the hoider of the lies an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may aitain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal:< cie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemcnt: sow eaisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage™ and any other hazards lor which Lender
requires insurance. This insurance shall be maintained in the amounis zad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjsct to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and sha‘*include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 3¢ rawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be (pnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any escess aid 1o Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th< insucance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o-repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da)’ period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shait not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall nos destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste. 17 this Sceurity Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, und il Borrower acquires fee title to the Property, the lesschold and
fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appeuring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not'have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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ASSIGNMENT OF RENTS
{page ! of 2)

This Assignment of Rents is made this 12th day of February 19 87

and is inccrporated into and shall be deemed to amend and supplement the Mortgage

Deed of Trust or Security Deed (the "Security Instrument’) of the same date given

by the undersigned (the "Borrower") to secure Borrower's Note to
Northbrook Trust & Savings Bank (the "Lender") of the

same date and covering the property described in the Security Instrument and located

at: 2737 Techny Recad, Nerthbrook, Illinois
04 - Vo - G009 02 7 Propsriy Address)

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows

A. Use of Pronerty; Compliance with Law.
Borrower sliall not seek, agree Lo or make a change in the use of the property
or its zoniug.classification, unless Lender has agreed in writing to the
change. Bolrrwer shall comply with all laws, ordinances, regulations and
requirements c¢f\.2ny governmental body applicable to the Propercty.

Subordinate Liens

Except as permittcod by federal law, Borrower shall not allow any lién inferior
to the Security Instrimrnt to be perfected against the Property without
Lender's prior written rermission.

Rent Loss Insurance.
Berrower shall maintain insucance against rent loss in addition to the other
hazards for which insurance is/reguired by Uniform Covenant 5.

"Borrower's Right to Reinstate' Dalerad.
Uniform Covenant 18 is deleted.

Assignment of Leases.
Upon Lender's request, Borrower shall assign to Lender all leases of the Proper-

ty and all security deposits made in connettien with leases of the Property.
Upon the assignment, Lender shall have the riglit to modify, extend or terminate
the existing leases and to execute new leases, 1n Lender's sole discretion.

As used in this paragraph E, the word '"lease' sh#ll mean "sublease" if the
Security Instrument is on a leasehold.

Assignment of Rents.
Borrower unconditionally assigns and transfers to Lender» 21l rthe rents and

revenues of the Property Borrower authorizes Lender or Lender's agents to
collect the rents and revenues and hereby directs each terant of the Property
to pay the rent to Lender or Lender's agents. However, prior/tc Lender's
notice to Borrower of the Borrower's breach of any covenant or zgr2ement in
the Security Instrument, Borrower shall collect and receive all celics and
revenues of the Property as trustee for the benefit of Lender and _édscrower.
This assigonment of rents constitutes an absolute assignment and noi_an
assignment for additional security only.

1f Lender gives notice of brezach to Borrower; (i)all rents received by Borrower
shall be held by Borrower as trustee for benefit of Lender only, to be applied
to the sums secured by the Security Imstrument; {ii)Lender shall be entitled

to collect and rveceive all all of the rents of the Property; and (iii) cach
tenant of the Property shall pay all rents due and unpaid toc Lender or Lender's
agents on Lender's written demand to the tenant.

Borrower has not ¢xecuted any prior assignment of the rents and has not and will
not perform any act that would prevent Lender from exercising ite rights undder

paragraph F.
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Lender shall not be required to enter upon, take control of or maintain the
Property before or after giving notice of breach to Borrower. However, Lender
or a judicially appointed receiver may do so at any time there is a breach., Any
application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall ter-
minate when the debt secured by the Security Instrument is paid in full.

G. Cross-Default Provision.
Borrower's default or breach under any note or agreement in which Lender

has in interest shall be a breach under the Security Instrument and Lender
may inveoke any of the remedies permitted by the Security Instrument.

By signing below, Borrower accepts and agrees to the terms and provisions con-
tained in thi: Assignment of Rents.

NOQRTHBROOK EVANGELICAL COVENANT CHURCH

L.SON, CHAIRMAN —-Borrower-
ARMOSgF‘SON. SEC. ~Borrower-
ya (Seall}
—Borrower—
V4 (Seal)
—Borrower—

gg.{.ﬂtiu«-g

Ay

(Seal)

(seal)
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