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This instrument was prepared by:
RICHARD J JQHNS

CHICAGO., ILL 404639

MORTGAGE 57133823

7'rms MORTGAGE is made this. . ... ... ‘“.‘"T.“.“ ay
C TORRES,. HUSBAND. AND WIFE

. between the
(h crein Borrom.r ) :md the Mortgagee
., a corporation organized and

under the laws of . THE UNITEB STATES. OQF . AMERICA . ., whose address is
.(herein “Lender™).

cXistin,
5280%
WHEREAS, Porrower is indebted 1o Leader in the principal sum of THIRTY. .THREE. .
Potlars. which indebtedness is evidenced by Borrower's

THOUSANE, 8L, ND/100 s
note dated. FEBRMARY. 05.. 19287 . (hewcin “Note™), providing for monthly instaliments of pnnclpal and
CHARCH .01, . A9%7. ...,

interest, with the balanie of the indebtedness. if not sooner paid, due and payable on

To SECURE 10 Lenddr (i) the repayment of the indebtedness evidenced by the Note, with intercst thereon, the
payment of ali other sums, wit's interest thereon, advanced in accordance herewith to protect the seevrily of this
Mortgage, and the performance ¢f the covenanis and agreements of Borrower hercin contained, and (b) the repayment
of any futare advances, with inverest thercon, made 1o Borrower by Lender pursuant to paragraph 21 hercol (herein

“Future Advances™), Borrower docs bureby mortgage. grant and convey o Lender the following described property
State of llinois:

located in the County of

1.LOT 20 IN BLOCK 7 IN HOLSTEIN, IN THE WEST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 31, TOWNW{SHIFP 40 NOKTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN. IN 250K COUNTY, ILLINODIS.

14-31-111-¢18-0000 <20
77t

194!

»
»
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which has the address of . . 523 W. LYNDALE
(Cy)

ILLINOIS 40647
{State ana Zip Code)

—
-t

TOGETHER with all the improvements now or hereafter erected on the property, and all casenents, rights,

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
including replacements and additions thercto, shall be

fixtures now or hereafter attached to the property. all of whick,
deemed to be and remain a parl of the properiy covercd by this Morigaxze: and all of the fercgoing, together with said

properly (or the leasehold estate if this Mortgage is on a lcasehold) are herein referred to as the “Property

6e8EET-Ly=

Borrower covenanis that Borrower is JawTully scised of the vstaie ticreby conveyed and has the right 10 mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject to any declarations, casements or restrictions

listed in a schedule of exceptions to coverage in any title insurance policy insuting Lendce’s interest in the Property
arnir
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Uxirorm CovEnasTs. Borrower and Lender coverant and agree as follows:

1. Paym=at of Principal and Interest. Borrower shall prempily pay when due the principal of and interest on the
indebtedness evidenced by the Note. prepayment and late charges as provided 1n the Note, and the principal of and interes:
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 1o applicabic law or te a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installiments of principal and interest asc pavabic under the Note. until the Note is paid in full,
a sum thercin “Funds™) cqual to one-twelfth of the vcardy taves and aswssments whick may attain priority over this
Mortgage. and ground rents on the Property. if any, plus onc-twelfzh of yearly premivm instaliments for hazard insurance,
plus one-twelfth of yearly premium installments fur raortgage insurance. 1f any. all 23 reasonably estimated initially and from
time to time by [.ender on the basis of assessments and bills and reasonable estimates thereof.

‘The Funds shall be held in an institution the depanits or accaunts of which are insured or guaraniced by 2 Federal or
state agency (including Lender if Lender 1s such an institotion ). Lender shali appls the Funds 10 pay said taes) ssscssments,
insufance premiums and ground rents. L.ender may not charge for so helding and applving the Funds, analyring saud aegount,
or verifving and compiling said assessments and bills, unless Lender pavs Barrower intercst on the Funds and applicable law”
permits Lender to inake such a charge Borrower and lLendesr may agree in writing af the time of exccution 9 this’
Mortgage that interesi on the Funds shall be pand to Bosroner. and unless such agreement is made or appligable law
requires such intercst 1o be paid, Lender shall not he required 1o pay Borrower any interest or earnings on the Fonds. Lender
shall give to Borrower, sithout charge. an aneual accounting of the Funds showieg credits and debits to the Funds and the
purposz for which ¢ach debit to the Funds was made  The Funds are pledeed as additional secutity for the sums secured
by this Mortgage.

If the amorat of the Fuads held by Lender, togrther stk she future montkiy installments of Funds payable prior to
the due dates of toiics, assessments, insurance premunt and groumd rents, shall exveced the amount required to pay said taxes,
assessments, insursiice premiums and ground rents as they fall due. tuch eveess shall be. at Borrower's opuon, cither
promptly repaid to Soifoner or credited ta Borrower on monthly anstalimerts of Funds. 1f the amount of the Funds
keld by Lender shahisiol be sufficient to pay 1anes. assessments, insutance preminms and ground reats as they fall due,
Borrower shall pay to I epder any amount npecessary o make up the defiviency withm 30 «days from the date notice is mailed
by Lender to Borrower requering payment therco!

Upon payment in fuli-of/all_sums secured by this Mertgage, Lender shall promptly refund 10 Borrower any Funds
held by Lender. M under paragraph 185 Rereof the Property s sold or the Property s otherwise acqunred by Lender, Lender
shall apply. no later than immedial=ly prior to the sale of the Propesty or its acquisition by Lender. any Funds held by
Lender at the ume of apphicatici as a_credit xgainst the sume ssoured by thes Mortgage.

3. Application of Paymems. Urlcws apphicable law provides othemwise. 31! pavments received by Lender under the
Note and paragraphs I and 2 bereof siial! be appled by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest pryubic on the Note. then 1o the principal of the Note, and then to interest and
principa! on any Fature Advances.

4. Charges; Liens. Borroser shall pay al)isaes. assessments and other charges. fines and impasitions attributable to
the Property which may auain a priority over this/atartgage. and leaschold pavaents or ground rents. if any. in the manner
provided under paragraph 2 hereof or. if not pand (n such manner. by Borroser making payment. when due. directly to the
pavee thereof. Borrower shall prompily furnnh o feritee all nonces of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower «hidl promptls furnsh o Lender reccipts evidencing such payments.
Borrower shall promptly discharge zny hen swhach has priorny oser this Mortgage: provided. that Borrower shall not be
required 1o discharge any suck livn o long as Borrower soall agree in writtng to the pavment of the obhigation sccured by
such Een in a manner acceptable to Lender. or shall i good 1aith rontest such lien by, or defend enforcement of such lien in,

legal proceedings which operate 1o prevent the enforcement of4bt lien or forfeiture of the Property or any part thereof,
5. Hazard Insurance. Borrower shall heep the improsemen's sy caisting or hereafter erecied on the Property insured

against loss by firc. hazards included within the term “extended coverase”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; prodided. that Leader shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums recured by this Morigage.

The insurance carrier providing the insurance shall be chosen by “liorrows= subject to approval by Lender; provided,
that such approval shall no! be unreasonably withheld. AN premiums on insuzapce policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrowar mexing payment. when due. direcily to the
insurance carrier.

Al insurance policicy and renewals thereof shall be in form acceptable 10 Lender aad shall include a standard morigage
clause in favor of and in form acceptable to Leader. Lender shall have the right to Nold'the policies and renewals thereof,
and Barrower shalt prompily furnish 10 Lender all renewal notices and all receipts of jaia premivms. In the event of loss,
Borrower shall pive prompt notice 1o the insurance varrier amd Leader. Lender mmay make proaif of loss if now made promptly
by Borrowcet.

Uniess 1.ender and Borrower otherwise agroe in writing. insurance procceds shall be applies (G restoration or repair of
the Property damaged, provided such restoration or repair is cvonomically feasible and the szcurly of this Morigage is
not thereby impaired. If such resdoration or repair is nal ccencmiucally feasible or 3f the zecuniy o this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums sccurest by this Morngage, with «hs exeess, if any, paid
to Boirower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withar-30 days from the
date notice is mailed by Lender to Borrower that 1the insurance carricr offers to settle a claim for inmsuraice bentfits, Lender
is authorized to collect and apply the insurance procecds at Lender's option cither to restoration or repay of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower othenwise agree in wrsting, any such application of proveeds to principal shall not cxtend
or pusiponc the Jue date of the monthly instaliments referred to in paragraphs 1 and 2 hercol or change the amoun! of
such installments. H under paragraph I8 hereof the Properts is acauired by Lender, all righ, title and interesi of Borrower
in and to any insurance policies and in and to the proveads thereof reulting from damage to the Property prior to the zale
or acguisition shall pass 10 Lender 1o the extert of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Properts: Leascholds: Condonyniums; Planned Unit Devclopments. Borrower
shall keep the Property in good repair and shall not commit waste or permut impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage s on a Jeaschold. If this Mortgage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borromer's obligations under the declaration
or covenants creating or governing the condominium or planned umt development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. if a condominium or planned unit developnent
rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Morigage, or i any acton or procecding iv commenced which marerially affects Lender's interest in the Propenty,
including, but not fimitedd to. eminent dontain. insolvency, code enforcement, of arrangements or procecdings involving a
bankrupt or decedent, then Lender at Lender's optior, upon notice to Bofrower, ntay nmake such appearances, disburse such
sums and take such action 4s is necessary 1o protect Lender's nterest, incloding, but pot limited to, disbursement of
reasonable allorney's fees and entry upon the Property 1o make repairs. 1¢ Lender required mortgage insurance as a
condition of making the foan sccured by this Muortgage, Borrower shall pay the premiums required lo maimain such
insurance in eflect wotil such trme as the requitement for such msurance torminates in accordance with Borrower’s and
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