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THIS IS A JUNIOR MORTGAEH

{Space Above This Line For Recording Dalaj

MORTGAGE

6th day of March

THISMORTGAGE (“Security Instrument™) is given on
19..82... The murtgagor is ............Bagkara Schaat "
....................... st (CBorrower”), This Security Instrument is given 10 ...
...... ~Republis . Rank .0f ChICARR. s wrverneenens, WhHich is or nggii:Hng existing

.. and whose address is ., 299 S0uth Racine "~
............ Auenue,.Cnlce g, JLLInals. .  B00GT .. it e er e,
Borrower owes Lender tiie orincipal sum of [ TwWeaty. Five Thousand.. ... .
.................... rresscserminstoe e Dollars (ULS, 3..25,004..................). This debt is evidenced by Borrower's note
daled the same date as this Sécviiy Instrﬁmgn: (i Oie"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... March 4, 2.7 O This Security Instrument
secures 1¢ Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the paymenl of alllother.sums, with interest, advanced under paragraph 7 to protect the security of this .
Security Instrument; and {¢) the performance of Borrower’s covenants and agreements under this Security Instrument and. -
the Note. For this purpose, Borrower doﬁs Ferchy mortgage, grant and convey 1o Lender the following described property
1022180 N ot SRS e e sesnses COUNEY. HliNOISE

i \ i f Section
Lot 17 in Block 6 in Streamside Palk, 4 subdivision in the Northeast 1/4 o
B and that part of Section 9, all in/Jownship 36 North, Range .l-ﬁ East of the Third Principal
Meridian lying North of the Calumet River «nd West of the right of way of the Illinois

Central Railroad, in Cock County, Illincis.

PI 29-09-101-QLl7 ? 9’(‘4&

Streamside Drive
which has the address of &00!‘:
{Streer)

HINOIS v 88426 . {"“Praperty Address™);
{30 Code}

Harvey

'”‘ul.é‘;;;}"“"""-‘“""""”"

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, rights,
appuricnances, rents, ravalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafler u part of the property. Al replacements and additions shalt alsa be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the tiile 10 1the Property against alf claims and demands, subject to any
encumbrunces of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute 2 uniform seeurity instrument covering real property.
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) . UNIFORM COVENANTE rdw aeT doyCmeift o\l affrec o ‘
1. Payment of Principal H tupd’ P h:ltl’.'. @ o sifll ptbmpily pay when due
the principal of and interest on e debt evidi@nctd by the NOTE and any prEpaymient afd Ldte chalges due under the Note.

2. Funds for Taxesand insueance.  Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold puyments or ground rents on the Property, if any; (¢) yeurly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give woc Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary to make up the deficiency in one or more payments as requtired by Lender.

Upon paymeat 1 full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici t=the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payrienis, LUnless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appaeid: first, to late charges due under the Note; second, to prepaymeni charges due under the
Note; third, to amounis parableunder paragraph 2; fourth, to interest due; and lase, 1o principal due.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority/ever this Security Instrument, and leaseheld payments or ground rents, if any.
Borrower shal! pay these obligations in themanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed zayment. Borrower shall promptly furnish to Lender all notices of amounts
lo be paid under this paragraph. if Borrowe( makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tnz lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any-part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may aliain priority cver this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ti ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinedits naw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended eoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiits/a=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable ta Lender and shalj include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirer, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shxil-zive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borroswe.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'oe 4pplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende("s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the (nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any-<xcesc paid to Borrower. If
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that 1ne ivsurance carrier has
offered (o settle a ¢claim, then Lender may collect the insurance proceeds. Lender may use the proceads 15 repair ar restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pat extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thi: pryments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the [easehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements conidined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforce faws or
regulations}, then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required martgage insurance as a condition of making the loan secured by this Security Instrument,
Berrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.,

In the event of a total waking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers to
make an award or s~ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is adthorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lend«r pnd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of .be monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut jleleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertizatio of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct.operate to refease the liability of the originai Borrower or Borrower’s successors in interest.
Lender shall not be required to.Cemmence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thezxescize of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject 10 1he provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is'co'signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the't:rmys of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {zj “grees that Lender and any other Borrower may agree 1o exlend,
madify, forbear or make any accommodations with regfard to the terms af this Security Instrument or the Note without
that Borrower’s consent.

12. Loon Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intetest) or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitied limits, then: (&) “nv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund (educes principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13, Legislation Affecting Lender’s Riphts, If enactment or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its oplion,
may require immediale payment in full of all sums secured by this Security Inst-ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the st=pz specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided lor in this Security Insirument’shialibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The, risiice shall be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any notize to. Lender shal) be given by
firsi class mail to Lender's address stated herein or any other address Lender designates by notice to 3orrower. Any notice
pravided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender-vbeh given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be poverned by federal ldw/o=d the law of the
Jjurisdiction in which the Property is located. in the event that any provision or clause of this Security ‘tnstrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Iastrum it or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and aof this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Pr perty or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written cansent, Lender may, al its option, require immediate pavment in full of all sums
secured by this Security Lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

LT Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further noticc or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Seeurity Instrument discontinued at any time prior (o the carlier af: (u) 5 days {or such ather period us
applicable law may specify for reinstatement) befare sale of the Property pursusant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lendzr all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrament, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o ussure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by
Barrower, this Security fnstrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of aceeleration under paragraphs 13or 17.
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19. Acccleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Barrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall speeify: {a) the default: (B) the action required to cure the
default; (c) a date, not tess than 30 days from the date the notice is piven to Borrower, by which the default must be cured;
und (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Iastrument, foreclosure by judicinl proceeding and sale of the Pruperty, The notice shall furthes
inform Berrower of the right to reinstate after acceleration and the right te assert in the foreclosuere proceeding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure, I the defuult is nat cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and msay foreclose this Security Instrument by judiciz!l proceeding.
Lender shall be entitled to collect ull expenses incurred in pursving the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any 1ime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appainted receiver) shall be entitled to enter upon, lake possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on »
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall. release this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs,

22, Waiver ol Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Int yument. If one or more riders are executed by Borrower and recorded together with
this Security Instruraeni; the covenants and agreements of each such rider shall be incorporated into and shal! amend and
supplement the coveiaris.and agreements of this Security Instrument as if the rider(s) were a part ol this Security
Instrument. {Check applicatle box{es)} .

] Adjustable Rate/ider [T} Condominium Rider [ 2— Family Rider

(] Graduated Paymer: Pider ] Planned Unit Development Rider
{7} Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bedrower and recorded with it.

A 5 ,
/’?)’{’j%’%/(/r S Proiii AUPPOUORUUPPRTURION ¢ 11 § |

= -—B ower
Barbara Schaaf orrow

/

renreenareanns(Seal)
—Bormower

[Space Below This Lino Tor Acknowledgment]

Subscribed and sworn to me this 9th day of'/b'.‘tjnch 1987

T
JSuaows
e, Sion - inds

My Commission Exphes ’.fgi/so

6E0EETLS

H3IMNODEY ALNNGTE HADT M

LHESEDTFT—LS—w &I b
06:80: 81 18/T1/20 £787 Nbdl
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