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mortgages insured under the one- to
o four-family provisions of the Naticnal-
3 T Housing Act.

MORTGAGE

AL~

THIS INDENTURE, Made this 6th dayof M™March, 1987 , between

MACK J PAGE, AND JUDITK W PAGE, HIS HIFE

51152 414 @

, Mortgagor, and
MARBARETTEN & COMPANY, 1INC.

~ :
- 2~ a corporation organized and g:@istgng under the laws of the State of New Jersey and authorized to
Q do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain Promissory

ote bearing even darz herewith, in the principal sum of

Thiar, Thousand, Five Hundred Twenty- Five and 00/100
63 ./£225.00 ) payable with interest at the rate of
AND Onha-Half Per Centum
per centum { 8 AND 1/2 %) per annum on the unpaid balance until paid, and made payabile to the order
( "aof the Mortgagee at its offics
- in Parth Amboy, Naw Jer‘sey 08862

or at such other place as the holder ma>» designate in writing, and delivered; the said principal and interest being payable in

: :1 monthly instaliments of
l'~3 Four Hundred Eighty- Eigbe  and 51/100
Dollars ($ 488.51 Yon the first day of May 1, 18987 , and a like sum on

the first day of each and every month thereafter unti) the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabi= or-the first day of April, 2017

NOW, THEREFORE, the said Morigagor, for the better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrromaents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the-{allowing deseribed Real Estate situate, lying, and being in the gp
county of COOK and the State of Illinois; to wit:

LOT 39 IN BLOCK 4 IN WESTHAVEN HOMES RESUBDIVISION BEING A RESUB
BIVISION COF WESTHAVEN UNIT 1t AND WESTHAVEN HOMES UNIT 2 IN THE
NORTH 1/2 OF SECTICN 27, TOWNSHIP 368 NOATA4, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK courfr ILLINCIS.
PERMANENT TAX NO. 27-27-106-0389 Q

16766 SOUTH 92 AVENUE, ORLAND HILL iL Iré”‘,';s‘ 60477

nsp‘r-@z RECORDIMG

Y418 TRAN 0153 i/ Licut
ﬂ‘v"" # D -

SO0 COUNTY m.rurm: o

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standirg on
said land, and also all the estate, right, title, and interest of the sajid Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein get forth, free from ail rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lllinois, which sai SHnd benefits the said Mortgagor does hereby
expressly release and waive,

I 5 00 MArL ]
ILLINOIS FHA MORTGAGE i STATE OF ILLINOIS

MAR-1201 (8/86) HUD-92116M (5-80)

Replaces 15701 (Rev. 7/83)
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AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in goed repair, and not to do, or permit to be dane,. upon said premises, anyihing that may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics. men or material men to
attach to said premises; to pay to the Mortgagee, as hereinafier provided, until said Note is fully paid, (1) & sum sufficient to poy ali taxes and
assessments on said premises, or any tax or assessment that may be levied by authority. of the Siate of lllinois, or of the county, town, village,
or city in which the said land is snluate, upon the Mortgagor on.account of the ownership thereof; (2) a sum sufficient to keep all bunldmgs
that may at any time be on-said premises, during the continuance of said indebtednéss, insured for the benefit of the Mortgagee in such forms

of insurance, and in such amounts, as may be required by the Mortgagee.

in case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or 1o keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in it5s discretion it may deem necessary for the proper
preservation thercof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

it is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall.not be
required nor shall it have the right to pay, discharge, or remove any (ax, assessment, of tax lien upon or against the premises described herein
or any part thercofl or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate I~gal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien socontested and the sale or forfeilure of the said premises or any part thereof to satisfy the same.

.

AND the said Mortgagor further covenanis and agrees as [ollows:

That privilege is reservzd 1onay the debt in whole or in part on any insiaifment due date.

That, together with, and in £ddi.inn to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay to the nfortgagee, on the first day of each month unti} the said Nole is fully paid, the following sums:

fa) An amount sufficient 1o provice{ne holder hereof with funds to pay the next morigage insurance premium i this instrument and
the Mote secured hereby are insured, o a momhly charge (in lieu of a mortgage insurance premium) if they are held by the Sccrctary
of Housing and Urban Developme rn asJollows;

(1) If and sa long as said Note of evan date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient *O accumulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in or fer tu provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to-iho Maticnal Housing Act, as amended, and applicable Regulations thereunder; or

{II) 1f and so long as said Note of even date an< this instrument are held by the Secretary of Housing and Urban Development, &

monthly charge (in lieu 6f a mortgage insurinc/ P emium) which shall be in an amount equal to one-twelfth (1712} of one-halfl .
(1/2) percentum of the average outstanding ua’ance due on the Note computed without taking into account delinquencies or *

prepayments;

(b} A summ equal to the ground rents, if any, next due, plus the premlums that will next become due and payable on policies of fire and "
other hazard insurance covering the' mortgaged property, piv's 1axes and assessments next due on the mortgaged property (all as -

66220TL8

.

estimated by the Mortgagee)-less all sums already paid therefur Zivided by thé number of months 1o elapse before one month pnor a
to the date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in -

trust to pay said ground rents, premiums, taxes and special assessrien's; and

¢/ All payments mentioned in the two preceding subsections of this para ¢reph and ail payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall b= aid by the Mongagor each month in a single payment to
be applied by the Mortgagee (o the following items in the order sel forth:
(1) premium charges under the contract of insurance with the Secretary of (lousirg and Urban Development, or monthly charge
(in lieu of mortgage insurance premium), as the case may be;
(1) ground rents, if any, taxes, special assessments, fire, and other hazard insu’an.e premiums;
(I11) interest on the Note secured hercby; and .
(IV) amortization of the principal of the said Note.

Any deficiency in the amount of any.such aggregate monthly payment shall, unless mnd:> good by the Mortgagor prior 1o the
due date of the next such payment, constitute an event of default under this mortgage. The viortgzg=¢ may collect a *late charge’’
not to exceed four cents.(4¢). for each dollar (§1) for each payment more than fifteen (15) days in trrea-s, to cover the extra expense
involved in handling delinquent payments.

« If the total of the payments made by the Mortgagor under subsection () of the preceding paragraph shzil r4ceed the amount of the

' payments actually made by the Mortgagee forground rents, taxes, and assessments, or insurance premiums, as the asc may be, such excess,

[T

if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Murrcayor, or refunded to
the Mortgagor. If, however, the monthly paymeni made by the Morigagor under subsection (b} of the preceding parayraph shall not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shali pay to the Mortgagee any amaunt necessary to make up the dcrclency, on or before the date when payment of such
groupnd rents, (axes, assessments, or insurance premiums shall be due. If at uny time the Mortgagor shall tender to the Mortgagee, in accar-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mungnscc shall, in
computing the amouni of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
(a) of the preceding paragraph which the Mortgagee has. not becoma obhgated to_pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection b of the preceding paragraph. If there shali be a
default under any of the provisions of this mortgage resutiing in a public sale of the premises covered hereby, or if the Merigagee acquires the
property otherwise after default, the Mo‘rtgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is atherwise acquired, the balance then remammg in the funds accumulated under subsection fb) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properiy adjust any paymcms which shall have been made

under subsection (a/ of the preceding paragraph. -

i
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 6th DAY OF  MARCH g 87
MODIFIES AND AMENDS THAT CZRTAIN WORTGAGE/DEED OF TRUST OF EVEW DATE HEREWITH
BETWEEMN MACK J. PAGE AND JUDITH M. PAGE, HIS WIFE

~AS HORTGAGOR, AND MARGARETTEN & CO., INC, AS TORTGAGET AS FOLLOWS:

THE MOXTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DNESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST 70 S8E
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SQLO QR-
OTHERWISZ TRANSFERRED (OTHER THAM BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGOR.~PURSUANT TO A CONTRACT GF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER Thr DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THL DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED QF TRUSTs TO A PURCHASER WHOSE CREQIT HAS NQT BEEH APPROVED IN
ACCORDANCE WITH THE XEQUIREMENTS OF THE COMMISSIONER.
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" CA RIDER"

This Rider to the Mortzage between MACK oJ.. P#3E AND JUDITH M. PAGE, HIS WIFE

and MARCARETTEY & COMPANY, INC, dacted MARCH 6th

19 87 is deemed to amend and supplement the Mortesace of same dace as follows:
AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permil to be done, upon said premises, anything
that may impair the vaiue thereol, or of the security intended to be effected by virtue ol this instrument: not to
sulfer any lien ot mechanics men or material men to atlach 1o said premises; to pay to the Mortgagee, as here-
inatier provided. uniil said note is fullvpamd, {1) 3 sum sulficient to pay all taxes and assessments on said prem.
iscs, Or any tax or assessment that mav be levied by authority ol the State of illinois, or of the county, town,
village. or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof: (2)
a sum sufficient 10 keep all buildings that mav at any time be on said premises. during the continuance of sawd
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, a5 may
be requived by the Mortpagee.

In case of the refusal or neglect of the Morteacor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes ar assessments on said premises, or to keezp said premises in good repair, the
Morieagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary for the proper preservation therzof,
and 2nv monevs 5o paid or expended shall become se much additional indebtedness, secured by this mortgage, to
be paid out 07 procseds of the sale of the morigaged premises, it not otherwise paid by the Mortgagor,

It is exprestiv _provided, however (all other provisions of this mortgage o the contrary notwithstanding),
that the Morteagre shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien vzod or against the premises described herein or any part thereof oc the improvements situated
thereon, so lone as'thr Morteagor shall, in good [3ith, contest the same or the validity thereof by appropriate
legal proceedings brougullin 2 court of competent jurisdiction, which shall operate 1o prevent the collection of
the 1ax. assessment, or-liessn contested and the sale or forleiture or the said premises or any part thereof to
satisfy the same. .

AND the said Mortgage:d turther covenants and agrees as follows:

That privilege is rescrvad to nay the debt in whole or in nart on any installiment
due date. .

That, together with, and in addition 10, rae monthly payments of the principal and interest payable under the
terms of the note secured herc!g,v. the Moriguesr will pay to the Mortgagee, an the firsi day of each month until
the said note is fully paid, the following sums:

(a) A sum caual to the sround remis. if any, nest due. plus the premeums that will next become due and pavable on
policies of fire and other hazard nsuranee <ovenng ine morteated Pronetty, nlus 1axes and asiessments nex! due
on the moricaged property (all as esumated by the Morieagee) iess 3l Jaras alreagy paid therctor divided by the
numper of months 10 <lipse pelore one momn prnior to the uale wnen seoh Lround rents, premiums, taxes and as.
sessments will berome debhnguent, soch o sums 10 be held by Morigasee 10 o500 pay sawdl ground rents, premiurms,
taxes and spcc:al assessments; and

All pavments menuoned 1n the two precsdine subscctions of this paracraph and 2l pavyments to B¢ made under :he
note secured hereov snall bz addedt tovctner and the Jeorceate amount thereot shid deoonawd by the Morisagoer cach
month m a sinele pavment 1o be apphicd oy the Morteasee to 1he tolluwing items o0 the order 22 tootn;

Inteeent on the gore secured hereny; and
amertizanoen al the pancips of the said note,

Any deficiency in the smount of any such aggremmie monthly pavment shall, unless made good by “oe) Morcator prior
to the due date of the neal such payment, comiiute an event ol detauit uader this murigage, The Mingigee mav col-
lect a *“late charee’' not 1o exceed four cents (3°) for cach dollar (§i} for each payment more than fifteen (15} days in
arrears, to cover the eatra expense involved in handlhing dehinguent payments. ( a)

iﬁl[)i Froumd reats, 1 any, taxes, snecit asscssmenty, 1ire, ang other hazsrd tnsurance premiarg;

il the totat of the pavments made by the Mortgagor under subsection (3Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortpagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the opnon of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Morigagor under subsection (&) of the preceding paragraph shall not be sutficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and pavabie, then the Mortgagor shall pay (o the Morgagee any amount necessary to make up the deficiency. on
or before the date when payment of such ground rents, taxes, assessments, or ipsurance premiums shail be due.
Il a1 any time the Martgagor shall tender (o the Mortpagee, 1n avcordance with the provisions eof the note secured
hereby, Tull payment of the enzire indebtedness represented thereby, the Morteagee shall, in computing the
amount of such indebiedness, credit to the account of the Mortgagor all paymenis made under the provisions of
subsection {a) of the preceding paragraph which the Mortgagee has not become oblicated to pay (o the Sccretary
of Housing and Urban Development, and any balance remaiming in the funds accumulated under the provisions
of subscction (8) of the preceding paracraph. [V there shall be a default under any of the provisions of this
morteage resulting in a public sate of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after defauM, the Mortgagee shail apply, at the time of the commencement of such proccedings or at
the lime the property 15 otherwise acquired. the balance then remaming in the funds accumulated under sub-

section (b al the preceding paraceaph as a credit acanst the amaunt otp}c{:ml then remaining unpaid under
ma

said note and shall properiy adjust any payments which shall have b unger ecucn {ag) of the pre-
ceding paragraph. ' y / //“) “ ’
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