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MORTGAGE

THIS MORTGAGE (“Securily Instmment")isgivenon. February 26,
1987 .Themortgagoris Gavin Blunt and Juli R. Blunt, his wife
("*Borrower"). This Security Instrument is given'to- Uptown
National Bark of Chi'cago - .which iscirganizcd:ind existing
under the laws of Th: 7Inited States of America , and whose address is 4753 N. Broadway
Chicago, I1liaris 60640 (*Lender™).

Borrower owes Lenderibaprincipalsum ol One Hundred Thirty Two Thousand Five Hundred and no
00/100 -—Dollars (U.5. 5 132,500.00 ). This debt is ewdenced by, Borrowersnole

dated the same date as this Securi.y Instrument (**Note"), which prowdes for monthly paymcnls. with.the full debt il not
paid earfier, due and payable an March 1, 2017 . This Security Instrument

secures to Lender: (a) the repayiaent of the debt cvidenccd by the Naote, with interest, and all renewals, extensions and
modifications; (b) the payment of all cihe - sums, with interest, advanced under paragraph 7 to protect the security of this:
Security Instrument; and (¢} the perforiiaicce of Borrower's covenants and agreements.under this Security Instrument.and
the Mote. For this purpose, Borrower does he:cuyr morigage, grant and convey to Lender the followmg described property

located in Cook County, Hlinois:

LOT- 12 IN BIRCH POND, A SUBDTVISION OF PART OF THE WI.‘.ST '1/2 OF THE
NORTHWEST. 1/4 OF SECTION L€, TOWNSHIP 42 NORTH, RANGE. 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN; TN COOK COUNTY, ILLINOIS..
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which has the address of 1750 Pondside Drive Eorthl:ireok

[Streat}

liinois 60062 {"'Property Address");
[2ip Cede)

TOGETHER WITH all the improvements now or hereafter erected on the property, and afl casemems, rights,
appurtenances, rents, royalhes. mineral, oil and gas rights and proﬁts. water rights and ‘'stock and, all fixtures now or
hereafter a part of the property All replacements and additions shall also be covered by this Sccuiity Instrument, All of the
foregoing is referred toin this Sccunly lnstrument as the "Property

BORROWER COVENANTS that Borrowcr is ]awfully seised of the estate hereby conveyed and has the right to

mortguage, grant and convey the Property and that the Properly is.unencumbered, except for encumbrances of record.
Borrower warrants and- will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1, Payment of Principal and Interest; Prepaymient and ChaPges. —Bofrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes ond assessments which may attain priority over this Security Instrument; (b} yearly
lensehold payments or ground renls on the Property, if any; (¢} yearly hazard insurance premiums; and (d)} yearly
mortgage insurance premiums, if any. These items are called ‘“‘escrow jtems.” Lender may estimate the Funds due on the
basis of currcqt-data and reasonable estimates of fulure escrow items.

n -+ Th& Fulds shall be held in @:ﬁ@&i&nﬁhedfemsm or accounts of which are insured or guaranteed by a federal or
*sfate apshcy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
“ Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unfess
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires interest-to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall giveto Borrower, without-charge, an annualaccounting of the Funds showing eredits and debits to the Funds and-the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. e o

If the amount of the Funds held by Lender; fogether with the fiture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either.promptly.repaid to Borrower or credited to Borrower.on monthly payménts:of Funds. If the
amount of the Frinds held by Lender.is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necess.ry-i0 makeup, the deficiency.in one ormore payments as required by Lender. :

.. .Upon paymzat,in full .of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held ty I'cader. If under.paragraph, 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric’ *6'the sale ‘'of the Fraperiy of its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a eredit (go'nst the sums secured by this Security Instrument. o .

) 3. Application of s’ayments, ' Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs ' and 2'shall bé'ar plisd? first, 'to late charges due under the Note; second, to prepayment charges due under the
Note; third, fo'amGuritspayabl-vader paragraphi 2; fourth, to interest due; and last, to principal due. -

" -4, Charges; Liens. Bo;rower shall pay all taxes, assessments, charges, fines and'impositions atiributable to the
Property which- may- attaiti- priority aver this Sécurity Instrument, and leasehold payments or ground rents, if- any.
Botrower shall pdy these obligationt in/¢b< mannér provided in paragraph 2, or if not paid-in that:manner, Borrower shali
pay them'on'time directly to'thé person/owed: pdyment. Borrower shall promptly furnish:to-Lender all notices of amotints
to be:paid’ uridér this‘paragraph! If Borrower riinkes these payments directly, Borrowes shall promptly furnish’to Lender
receipts evidencing the payments. . R

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligativii r&itred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by; or defends against enforcement of p< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Froperty: or (¢) secures from the holder of the lien an

agreement satisfactory to'Lendér subbrdinating the lien to'inls Security Instrument, If Lender determines that any part of
the Propeérty-is:subjéct 16'a lien which’ may’ attain’ priofity over this Security Instrument; Lender may give Borrower &
notice identifyina the lien.: Borrower shall satisFy-the lien or take one or more of the'actions sét forth sbove within 10 duys
of the giving of notice:

5. Hazard Insurance. Borrower shall keep the improveiasats now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “exteiided ~overage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovat: and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe subject to Lender’s approval which shall not be
unreasonably withheld. .

. All'insurance policies and renewals shall be acceptable ta Lender and snall include a standard morigage clause.
Lender shall-have the right to hold:the policies and renewals. If Lender requires, Zorrower shall promptly give 1o Lender
all receipts of paid:premiums:and renewal notices. In the event of loss, Borrower siul! give prompt notice 1o the insurance
carrier and Lendér. Lender may make proof of loss if not made promgtly by Borrowzr. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ska 1 be'applied to restoration or repaii
of the Property damaged, if the restoration or fepair is economically feasible and Lender's security is not lessened. If the:
restoration or repair. is not. cconomically feasible'or Lender's security would be lessened, the insurance proceeds shalt be
applied to the sums’secured by this Security Instrument, whether or not then due, with any exciss paid to Borrower. If
Borrower abandons the Property, or does notianswer within 30 days'a notice’from Lender that:tl1="Insurance carrier has .
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procier’s to repair or restore
the Property or.to pay sums securéd by this Security Instrument, whether or not then due, The 3%-fav period will begin
when the notice is' given.. . . . : :

Unless Lender. and Borrower otherwise agree in writing, any application of proceeds to principd) s’«) not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount or'the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and. proceeds resulting
fram damage to the Property.prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrowsr acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

... .1.. Protection. of Lender’s Rights In the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants 'afl_d‘gigt“qp'tﬁents‘,qbﬁt:liiﬁéq"i:i.iﬁis' Security. Instrument, or there'is a legal proceeding that may significantly affect
Lender's righits jn the Property (such as 2 procéeding in bankruptcy, probate, for condemnaiion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property,and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lied which has priority over this Security
Instrument, apptaring in court; paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take agtion:under this paragraph 7, Lender does not have to do so. o < :

: Any amouiits disbursed by:Lender:under this paragraph 7 shail become additicnal debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower
requesting payment. o
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.’

8. Inspection. Lender o its agent may make reasonablé entries upon and inspections of the Property. Lender
shall give Borrower notice at the time'of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damagés, direct or consequeéntial, in connection with
any condemnation ‘or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security'

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immaediately before the taking. Any balance shall be
paid 1o Borrower. }

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fiils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair ol the Property or
to the sums secursd by this Security Instrument, whether or not then due.

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due dale o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N+t Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortizziior, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noioberate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required-to’eommence proceedings aguinst any successor in interest or refuse to extend time flor
payment or otherwise modily amestization of the sums secured by this Seeurity Instrument by reason of any demand made
by the original Borrower or Borrow/:r’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex=reise of any right or remedy.

11. Successors and Assigns Bdunl; Soint and Several Liability; Co-signers, The covenants and agreements ol
this Security Instrument shall bind and ber&fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag eentenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a, is co-signing this Security Instrument only to-mortgage, grant and convey
that Borrower's interest in the Property under the te 'ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and’ (<) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodatioris with regrid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Secviity, Instrument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permiited limits, then: (7)) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any/sums already collected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choole o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rrdvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enactment or eirivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable arcerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ((nsttument and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take the'sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any nalice to Borrower provided for in this Security Instrument sns'i be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi-watice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ncticeto Lender shall be given by’
first class mail to Lender’s address stated herein or any other address Lender designates by niatice to Borrower. Any notice
provided [or in this Security Instrument shall be deemed Lo have been given 1o Borrower or Lender'wiien given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federat v 2ud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Lrstrument or the
Note conflicts with applicable law, such conflict.shall not affect other pravisions of this Security Instrurient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizvdignt and the
Norte are declared to be severable. ) :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noticeshall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eaclier of: (a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power cf sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
cecurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable a_udfﬁéys-‘r-fggs;,raqc_l-gd) takes such action as Lender may
réasonably require to assure that the lien of this Security Insﬁumenrii&grgl}‘gj%’ rights in.the Froperty and Borrower's
obligation to pay the sums secured by this Security dgstrument s %l co 'n"i;ueyunchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations.sech'rc@?cby sHAl reggin fully effective as if no acceleration had
occurred. However, this right to reinstate shall not applyin the cise-ofmeceleralian L&;nder paragraphs 13 or 17,

. Y o)
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19, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nat prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specnl’y' (a) the default; (b) the action required to cure the
default; (¢) a date, not. less than 30 days from the date the notice is gwen to Borrower, by which the default must be cured;
and (d) thnt fal!ure to eure the dcfnult on or, bejore the dme specxﬁcd in the notice may result ini acceierntmn of the sums

.....

existence'of a derault r any othcr defense or Borrower to acceleration and foreclosure, Ir the dcfnult xs not cured on or
before the date speclﬁcd ln the nozh:e, Lender at its option may require immediate payment in. Foll'efall sums secured by
this’ Secur:ty Instrument wlthout further ‘demand and may foreclose this Secirity Instrument by Judzcml proceedmg.
Lender shall be entitled t6 colleet all expenses incurred in pursving the remedies provided in this puragrnph 19, mcludmg.
but not limited to, reasonable attorneys' fees and costs of title evidence,

20. Lender in Possess:on Upon accelernuon under paragraph 19 or abandonment of the Property and at any ‘time
prior to the’ ctplranon of any penod of redempnon follawing Judicial sale, Lender (in persen, by ageni or by judicially.
appainted reccwer) ‘shall be ent:tled to’enter upon, take possession of and manage the Property and fo collect the rents of
the Propcrty mcludmg those past¢ due Any renls collected by Lender or the recéiver shall be applled first 1o payment of the .
costs of managemerit of the Pmperty and collection of rents, including, but not limited lo, recciver's fees, prerniums on
receiver's bonds and reasonablé attorneys' fees, and then. 1o the sums secured by this Security Instrument.

21, Release, Upon‘paymeri of all sums secured by this Security Instrument, Lender shall refease this Secumy
Inslrumem wu‘.hou! cha Belc Borm we r,Borrower shall'pay any recordation costs.

" 22, Waiver ol Homestead Borrower waives all right of homestead exem pnon in the Property.

- 23, Riders to;this Sccurity Instrument..If one or more riders are executed by Borrower and recorded :ogelht:r with
this Security Instruzaer:; the covenants.and agreements of each such rider shail be incorperated into and shali amend and .
supplement. the covenaris:and agreements of this Security Instrument as if the rider(s) were a p:lrt of this Security
Instrument, [Check applicatle box(es)]

O Ad)ustable Rate Rider - -3 Condominium Rider {J 2-4 Family Rider

[:] Grndua!ed Payment Kiver [ Pianned Unit Development Rider
[ Other(s) [specify]

BY SIGNING BELOW,: Borrowcr acr.pf.s and agrees o the terms and covenants comained in this Secumy
Instrumcnt andi in any ndcr(s) exccuted by Berrower and recorded withit. .

STATE oF ILLINOIS. - ‘ - LCoo /4 County ss:
1 L/‘HJ y ] ré A D&bmm . a Notary Public in anu for-said county and state, '
- . ¢ ; .

do hereby certify _lhal é@ Vi ~B/Mi'7“f‘ o+ ~ LZ// & )6 E/ LI // }7 S

(,.()}‘ }Cc’-_’, 'V l _ iy , personally known to me to be the samé persan(s) whose name(s) —_re=_
subscribed-to 1hé forégdir;g instrument, appeared before me this day in person, and‘acknowledgedj that ‘f‘hey
signed and 'délivéfé:d'thé 'sai:d iﬁst"ﬁ‘xrﬁe’nf as ‘{_'l’li'?-.i f~  free and voluntary act, for the uses and purposes therein
sel !orlh . ‘, e .

Given under my hand- and official seal, this ) &;‘I‘f: day of Fr_';b‘b(arf’% , 1'9 87 :
My Comm|ssxon exp:res . (0 % 87 ‘ ‘ .*

This instrument was prepared by: MAIL TO: _ e

UPTQHN NATTONAL .BANK . OF CHI AL . MIDWEST MORTGAGE SERVICES, INC.

(Nome) 1 1901 S. Mevers Rd. Suite 320
.4.7.5-3.N-..BI.QQQW:H.‘:!-.........'. Oakbrook Terrace, IL 60148
(Address) + - : A ‘

Chicago, IL 60640 RE: Account No. 40-0046




