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MORTGAGE
#602048-1

THIS MURTGAGE (“Security Instrument™)is givenon ....Sixth.day. .af.. Marc .
19.87.... Thetaoiigagoris . Lean. L. Givard. Jxr.. and. Carel_ a. fivaxd.. husband and. wife ...
(**Borrower™). This Secunty Instrument is given 10

-HIBERTY. EEQEFAL. SAVINGS AND LOAN. ASSOCJATiON QF CHICAGQ . which is organized and cxisting

., and whosec addressis

(“Lender™).

Boncmcr owes Lcndcr the pv rmpal sum of Farky. E:Lve Thousand.. and..nof100=-
Dollars (U.S.5..42.,060.00 . ). Thisdeb is cvidenced by Borrower's note
dated the same date as this Secariy Instrument (**Note™), which pmndcs l‘or monthiy payments, with the full debi. if not
paid earlier, duc and payable or Apxil. 1.,..2002 This Security Instrument
secures (o Lender: (a) the repaymen’ Ox the debe evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of alf o*lic. sums, with interest, advarniced under paragraph 7 to protect the security of this
Securiiy Instrument; and (c) the pcrl'ormancr ~f Borrower’s covenanis and agreements under this Security Instrument and
the ’Nkm: For this purpose, Borrower does lierely mongngc, grant and convey to Lender the following described property
Laok County, Iilinois:

Lots Twenty Secven (27) and Twenty Hight (28) in Block Six {6) in North Park
Addition to Chicago, o Subdivision of part of the Norcth East Quarter (¥) and
the South East Quarter () of Section Elprven (11), Township Forty (40) Xoyth,
Range Thirteen (13) East of the Third Principal Meridian, in Cook County,
Illinois.
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PERMANENT TAX INDEX NUMBERS: 13-11-216~031 and 13-11-216-032

9 F6CP

which has the address of ........ 5308 M. SaWwYer ... .., )

{Street]
linois (“Propeny Address’);

TOGETHER WITH ali the improvements now or hereafter crected on the property, and all casements, rights.
appurtenances, renls, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constilute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UKIFORM INSTRUMENT Form 3014 12/83
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rrower and Lender covenant a S

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the dedbt evidenced by the Note and any prepayment and late charges due under the Note.

2. Furdsfor Taxesund Insurance. Subject to applicable iaw or to a2 writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is padd in full, a sum {“"Funds™) equal to
one-twellth of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (<) vearly harzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items ™ Lender may estimate the Funds due on the
basis of current dats and reasonable cstimates of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insiired or guaranteed by a federal or
state agency (including Lender if Lender is such an instituiion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyvzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on ine Funds and applicable law permits iender to make such a charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Leader shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall eacced the amount required to pay the cscrow items when due, the excess shall be,
a1 Borrower's oprion, etther promptly repaid 1o Borrower or cradited to Borrower on maonthiy payments of Funds. If the
amount of the Y unis held by Lender is not sufficient 1o pay the escrow items when due. Borrower shall pay to Lender any
amount necessary t:make up the deficiency in one or more pavmenis as requared by Lender.

Lipon payraertin full of all sums secured by this Secunty Instrument. Lender shall promipily refund to Borrower
any Funds held by l.erd-r. If under paragraph 19 the Properiy is sold or acquired by Lender. Lender shall apply. no later
than immediately prior 10 the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agarisuthe sums sccurad by this Secunty Instrument.

3. Application of Pay zents. Unlcss applicable law prosides otherwise, all payments feceived by Lender under
paragraphs 1 and 2 shall be applicrd: first, 1o late charges due under the Note: second. to prepayment charges due under the
Note; third, to amounts pavable vnr?er paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrower shall pay all taxes, asscssments. charges, fines and impositions atiributable to the
Property which may attain priont] o er-this Secunity Instrument. and keaschold payments or ground rents, if any.
Borrower shall pay thesc obligations a1 rite mranser provided in paragraph 2, or if nos paid in that manncer, Borrower shall
pay them on time dircetly to the person ow/a payment. Borrower <hall promptly furnich to Lender all notices of amounts
to be paid under this paragrph. If Borrow er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidenciag the pasyments.

Borrower shall promptly discharge any Lérawvhich has poonty over this Secunty Instrument unless Horrower: (a)
agrees in writing to the pavment of the obligation levirid by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 7017 lien in. Jegal proceedings which in the Lender’s epinion operate to
prevent the enforcement of the lien or forfeiture of any provof the Property: or (<) secures {rom the helder of the licn an
agrecment satisfaciory 10 Lender subordinating the Yien 1) thi. Sccurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioniz oeur this Sevurity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1232 sne or more of the actions set forth above within [0 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the imprinenien's now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendcd/coverage™ and any other hazards for whick Lender
requires insurance. This insurance shall be maintained in the amount, 2nd for the periods that Lender requires. The
insurance currier providing the insurance shall be chosen by Borrower subizzt to Lender’s approval which shall rot be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 12 Lender and s}all include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. IT Lender requirds, /ddrrower shall promptly give to Lender
all rezeipts of paid premiums and renewal notices. 11 the event of loss, Borrower shall'give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender™s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, (ne imsurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any exce,s paid 10 Borrower. If
Borrower ahundons the Property, or does not answer within 30 days a npotice from Lender thatiniinsurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procesis (o repair or restore
the Property or to pay sums secured by this Security Instrument, swhether or not then due. The 30-42; period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing. any application of proveeds 1o principal shai? not extend or
postponc the due date of the montkly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damaye to the Property prior to the acquisition shall pass to Lender 1o the catent of the sums sevured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall nat destroy, dantage or substantially
change the Property. allow the Property 1o deferiorate or commit waste. I this Security Instrument s on a lcaschold.
Borrower sball comply with the provisions of the lcase, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger inwniting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there s a legal provecding that may significantly affect
Lender's rights in the Property (such as a proveeding in bankruptey, probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights
in the Property. Lender's aclions may include paying any sums sccured by 2 lien which has priority osver this Secunty
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounis shall bear interest from
the date of disbursement af the Note rate and shall be parable, with mlerest, upon notice frem Lender 1o Borrower

requesting payment.
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