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MORTGAGE

THIS MORTGAGE (' nstrument’”) is given on HMarcn 7 L ~
19.57.... The mort ris.. Ioe! rand, oivoreoy TETALPTCE XXX XXAXXXXXAXX XXX XX

XXXXXXXXXXNXNXNXXAXLL LN e . : ity Instrument is given to ¢ N (XXX LA AL

TI08g, 5 3 __ p ‘:‘:'iil-:‘..L_I-!_ M e I o whicbisorganiztdandexisling

i ) West Irving Park

Y NAXKANLK oo '
Borrower owes Ler(der the principal sum of .3.18ynsue L 1 ununed ang no/ 100 XxANAKK

NAANXXXLLNL Dollars (U.S. $.5.02.050055, ). This debt is evidenced by Borrower's note

dated the same date o5 227 Security Instrument (**Note™), which provides for moathly payments, with the full deb1, if not

paid carlier, ducand payahlcon ... Margh 0, . 20LE This Security Instrument

secures to Lender: (a) the ripo;yment of the debt evidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the paymen: 0. 3l other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) th< performance of Borrower’s covenants and agreements under this Securily Instrument and

the Note. For this purpose, Borrowes des hereby morigage, grant and convey to Lender the following described property

located in AR S =15} . County, illinois:

LOoT 11 IN BLOCK & : & IRV ARE HIGHLANDS, & SUBDIVISIOR IN SECTIOR
13, TOWNSHIP 4O K 72, EAST OF THE THIRD PRINCIPAL MERIDIAN, IMN COOK
COUNTY, ILILINOIS.

PI¥: 12-13-301-0W) 9
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which has the address of #3471 North Uzanam \ Norridge
(Street] [City}

llinois e0ess (“Property Addsess™);

TOGETHER WiTH all the improvements now or hercafier erected on the property, and all casements, rights.
appurtenances, rents, royalties, mineral, il and gas rights and profits, watcr rights and siock and al! fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3014 12/83

Bankformsi, Inc,
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges.  Borrower shall promptly psy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a w nitten waiver by Lender. Borrower shall pay
10 Lender on the day monthly payments arc duc under the Note. until the Notc is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and asscsiments which may attain priority over this Secumiy Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any: {¢) yeéarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “cscrow items.™ Lender may estimate the Funds duc on the
basis of current data and recasanable estimatces of future cscrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guarantecd by a federal or
state agency {incluvding Lender if Lender is such an institution). Lender shail apply the Funds 16 pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verif¥ing the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of ths FFunds showing credits and dcbits to the Funds and the
purpose for which cach debit 7 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prios 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the cscrow items when duc. the cxcess shall be,
at Horrower s sption. cither promptly repaid to Barrower or credited to Borrower on monthly payments of Furds. If the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to. make up the deficiency 1 one or more payments as required by Lender.

Upon paymen in full of all sums sccured by this Security Instrument. Lender shall promptly refund 1o Borrower
any Funds held by Le-idcr. If under paragraph 19 the Preperty is sold or acquired by Lender, Lendcer shall apply. no later
than immediately priocir ihe sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit againsiche sums scvured by this Secunity Instrument.

3. Application of Payramts. Unicss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note: second, to prepayment charges due und=r the
Note; third, to amounts payabic under paragraph 2; fourth, to interest due; and last, to principal duc.

4. Charges; Liews. Borroiver shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may auain priority cver this Secunity Instrument, and Ieaschold payments or ground renls, il any.
Borrower shall pay these obligations in themuaner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly ic the person ot ved payment. Borrower shall promptly furnish 12 Lender all notices of amounts
to be paid under this paragraph. If Borrower .nikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Lep/which has prionty over this Secunty Instrument unicss Borrower: (a)
agrees in writing to the payment of the obligation s=.vred by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of tae liziiin, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any (part of the Property: of (c) sccures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien teakis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may ateain priority or'co this Sccerity lnstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talie o or more of the actions s¢t forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveminis now cxisling or herealter erected on the Property
insured against loss by fire, hazards included within the term “extendd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ap<.for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anda 7na'l include a standard mionigage clause.
Lender shall have the right to hold the policics and renewals. If Lender requiresi-lizizower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal’ give prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made prompitly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallbe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender s setuiity is not lessened. If the
rastoration or repair is not cconomically feasible or Lender’s security would be lessened, thi: instrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any vacrss naid 1o Borrower. IF
Borrower abandons the Propzrty, or does not answer within 30 days a notice lrom Lender that'thC )nsurance carrier has
offzred to settle a claim, then Lender may collect the insurance proceeds. Lender may usce the procecds 1o fepair of restore
the Property or to pay sums secured by this Sccurity [nstrument, whether or not then due. The 302y wriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrowzr’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisttion.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fec titie shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce taws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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