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Place, 700 M‘la.,
nd/or co11e tively

o
.

.‘1.-3 S Iau\. ;1::."
4+00 Oakten Street,

,on,
referrec to
(“"Assignee"),
Skokie, Illinvis 640

con;e:ucvaneous \ Wi erxecutiun
the tern: Yaster Loan
Assignee has

certain funds 1 £, e of IlllnDls,
Illinois i nat eferred to as "“Jifry Lube";
i ccllectively referred
- 3 and delivered *c
th._ cexrtauin sissory  lot f even date herewith
payabkle to Ascignee the principal sun cf
Tous Svaedied Aoy Cow ""*wwk (5 _LAN O ) which
matures on the "“lorm .o: are" {(as defined A the KRote: which
Note, together with any 1 modifications and amendments
therecf, is hereinafter to as the "Note"); and Pennzcil

has executed and cellve*e“ ¢ assignee that certain Guaranty of
even date herewith; and

WHEREAS, the Note is secured by, inter alia, a Mortgage and

Security Agreement executed kg Assignor and Jiffy Zube
"

(hereinafter referred to as the ol rgace") cf even date herewith
on the real property legally described in Exhibit "A" attached
herete and made a part hereof (heresinafter referred to as the
"Mortgaged Premises®")} and on the "Collateral" (as defined in the
Mortgage) (hereinafter the Mortgaged Preasises and the Ccllateral
arc collectively referred to as the "Mortgaced Property"™): and

WHEREAS, the Mortgaged Prceperty or peorticrs /thereof has been

leased to Jiffy Lube pursuant to that certain lease of even date

herewith between Jiffy Lube, as terant, and Jiffy Realty angd
Pennzoil as 1landlord (which lease, together withh 2any and all
modifications and amendments therecof, is hereinafter coferred to

as the "Lease"); and

WHEREAS, the Lease, together with the rents, _ncone,
receipts, revenues, issues and profits now due or which may becone
due or to which Assignor may now or shall hereafter (inclugding the
pericd of redemption, if any) become entitled or may demand or
claim, arising or issuing from or ocut of the Lease or from or out
of the Mortgaged Property or any part therecf, including, but nct
by way of limitation, minimum rents, additiocnal rents, percentage
rents, parking fees, —cn area wmaintenance, tax and insurance
centributions, deficiency rents and liguidated damages following
default, the premium payabhle by any oullgo* under the Lease upon
the exercise of a ca“vella ion privilege originally provided in
the Lease, and all proceeds pavable under any policy of insurance
covering loss of rents resulting from untenantability caused by
destruction or damage to the Mortgaged Property together wiih any
and all rights and claims of any kind which Assignor may have
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Other ne Mortgagcg,
ements, Assigneor does hereny
ignee, upcn the ternms andg
Leases and Rents, tcocgether

cf Assignor therein and

SUBJECT, however, to /a license hereby granted by Assignee to
Assignor, but limited asc npéreinaftter provided, %to collect and
receive all of the saizd Renis,

TO HAVE AND TO HOLD thel same unto Assignee, its successors

&
and assigns forever, or for such shorter period as hereinafter navy
”

be indicated, as additional secarity fo the payment of the
principal and interest provided to be paid in the Note and any
Other Notes, and for the perfcrrmance ,and observance cof alil the
covenants contained therein and in ~the Mortgage, the Loan
Agreement and the Other Agreements .

Assignor hereby covenants and agrees 25 Follows:

1. So long as there shall not have occyulred a "Default" or
an "“Event of Default" under the Yote, any! Other Notes, the
Mortgage, the Loan Agreement or the Other Agreensnts (as therein
defined), Assignor shall retain the right to collsct all of the
Rents, and shall hold the same, in trust, to be arn¥ied first to
the payment of all impositions, levies, taxes, ascesnsments and
other charges upon the Mortgaged Property, secondly to <liv cost of
the maintenance of required insurance policies upon the - Mourtgaged
Property, thirdly to any maintenance and repairs requirea. by the
Mortgage and lastly to the pavment of cbligations under the Hote
and the Mortgage, before using any part of the Rents for any other

purposes.,

2. At all times, any o©f Assignee’s agents shall have the
right to verify the wvalidity, armount o©of or any other natter
relating to the Lease, mai telephone, telegraph or otherwise,
in the name of Assignor, a nonminee of Assignee, or any
or all of said nanmes.




I M@ 0Lt

thll Yoo o m
Ut oLt Y W

DRt )OOt

Assignec,

(a4
p]

thereocf in w
rore of the fol
romptly upon Assli
in writing, o
by any o
or agree
mare any
with respe

promptly,

Y
to and

n o 3¢}

¥
1 A
ano

a
.

o ort
(D e

eI s B S

00,
rt

0OM0M™Miss 0.

i
&
Jooe

~ e
th o 14
oM
O ot
o ,’TH,O
b I & IR LA

LA R3]

SJO0 w0
2
O

T rh
0

=
Ty
. s

n et

substance acce

and

such mnther

ASSignee Tmav reg

~orricied

L

Lease,
specific evidence
which endorsenent and/
substance acceptable

1
r
v
T
-

i
e
men
e

3w

or ¢t et ct
1]

T @ e or times thereafter,
z its sole election, : f herecf to Assignor, and
without taking possessior fortgaged Property, may
notify any or all of the cklii under the Lease that the
Lease has been assigned tc A and Assignee (in its
name, in the name cf Assignoer bPoth names) ray direct
said obligors thereafter to nma:l rayments due from thern
under the Lease directliy to i

(iii Assiarn oot 1 LA 1 wen decsand by

irrevocably cebligers of tih2 lease
then and thercatter
Assignee.

right at any tioe
without nctice thaeveof to
d cf the Lease and obtain
payment of and by legal proceedings or
otherwise: to enter s take possessicon of, mnanage and
operate the Mort Property or any part thereof; to make,
modify, enforce, icel cor agcept surrender of the Lease; tc
remcve and evicr any lessee or any subtenant or assignee of
the lessee; to increase or reduce the Rents; to decorate,
clean and maxe repairs: and ¢¢ otherwise do any act or incur
any costs or expense as Assignee shall deem proper to protect
the security herec?, as fully and to the sane extent as
Assignor could de if in possessicn, and in such event to
apply the Rents so collected to the operation and managerment
of the Mortgaged Property, but in such order as Assignee rayv
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and including
attorneys’
Assi
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Assignee,
names.

proper,
and
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(v
thereafter,
Assignor, to decla
and payable and,
the rights and
Notes, the
Docunents.
hereby

(vi) Assigner

gnee,

rayment of reasonable managenent,
fees, 1in the name of Assignor,
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right ac

without

any time or timer
notice thereof tc¢
ecured hereby immediately due
exercise any and/or all of
the lote, the Other
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irrevccably designates, nmakes

wastitutes and appoints Assignee (and a er s signated
constitut 1 ap: ig 11 rsons designate

©y/ Assignee) as
agznt-in-fact,
such f£ime cr
electicon,

in botl: names.
performarice of
and perfdr-ance
ccherwises {C}
interests and
the Rents; (d4d)
the Lease
conpromise any
or obtain perfo
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similar document
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(vii) A2

by Assignee
election and

the following
additicnal
obligaticns and

the Mertgage,

(b) to be a*nl*ei
liabilities under
the Loan Agreerment
and fashion and
sole election,
cbligations cof
operation or
election, sh
then existing
Assignor.,

31

4

TO PROTECT

COVE

NANTS, R

Assignor’s true and

lawful attorney and
notice to Assignor and at
rssignee, at its sole
nare of Assiqno Assignee cor
paynmen cf the Rents and
nforce payment of the Rents
legal proceedings or

ci Assignor’s rights

Lease and tc ccllec
compromise, extend or renew
(e) to settle, adjust or
brought to collect the Rents
{£i tco take control, in

{a) to prepare, file a
im in kankruptcy, or
against obligors of
Assignor upon any

without
er as

deposit the same to

all acts and things
to carry out any or

at

one or rnore of
by Assignee as

payme:. T of Assignor‘’s

the Xote, (vhe Other Notes,

ee—e*t and the CTthe» Agreements;
of Assigner’s ooligations and
the Other Kkotes, “Lhe-Mortgage,
ther Agreements in . such nmanner
thereol as Assignre, at its
{c) to be appliea/ to such
Mortgaged Property or the
s Assignee, at 1its scole
or warranted under the
{d) to be remitted tc

BASLgnee,
o any
anid

exercise any other rights

arplicable laws.
HERESBY

hSolGHHE!T, ASSIGNOR
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ion and warranty of the
be kept, observesd and
previcusliy sold, assigned,
ease cr Rents, whether now
any of the Rents due and
issuing for the date hereof have no:
been collected and - of same has net otherwvise
peen anticinated, cal releasesd, discounted, sert-off or
othervise discharged cor conpronised:; that Assignor has not
receivedsany funds cr deposits frem any obligor under the Lease in
excess ©of on2 month'’s rent for which credit has not already been
made on auaount of accrued rents: and that no obligor under the

Lease is InJdefault cf any cf the terms thereof.
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2) That i r shall observe, perform and discharge, duly
and punctually, ! antd ewvery okligation, term, covenant,
condition and warrzaty cof the Necte, any Other NHotes, the Mortgauc,
the Loan Agreernen Agreerents and the Lease on the part
cf Assignor observed and performed, and to give prompt
notice to Assignee ol any railure on the part of Assignor to
observe, perferm and discharge same: to enforce or secure in the
name of the Assignee the peuformance of each and every obligaticn,
term, covenant, conditiei and agreement in the Lease by any
obligor thereof to be performed: to appear in and defend any
action or proceeding arising ancer, occurring out of, or in any
manner connected with the Leass or the obligations, duties or
liabilities of Assignor and/or omyw obligor thereunder, and, upon
request by Assignee, will do so in tpe name and behalf of Assignee
but at the expense of Assignor, and’ to pay all costs and expenses
of Assignee, including attorneys’ fecs in a reasonable sum in any
action or proceeding in which Assighec/rmay appear.

33 That Assignor shall not receives or collect any of the
Rents for a period of more than one month 1 advance (whether in
cash or by promissory notej, cr pledge, trarsfer, Rrortgage or
ctherwise encumber or assign future payments ©of any of the Rents:;
shall not waive, excuse, condone, discounit, set~qif, compromise or
in any manner release or discharge any cbligor thersunder, of and
from any obligations, covenrnants, conditions and agréenmznts by said
cbhligor to be kept, observed an rerforred, inzlauding  the
obligation to pay the rents thereunder, in the manner’ zird at the
place and time specified therein; shall not cancel, terminate or
consent to any surrender of the Lease, nor modify or inlany wavw
alter the terms therecof without, in each such instance enumerated
in this paragraph, the prior written consent of Assignee.

4} That in the event any representation or warranty herein
0f Assignor shall ke found to be untrue, or Assignor shall default
in the observance cor perfornance of any obligation, terrn,

covenant, conditicn c¢cr v herein, then, in each such
instance, the same s constitute angd pe deenmed Lo be an Event
cf Default under the N 1y Other Notes, the Mertgage, the Lcarn
Agreenment and the Qther agreenents, hereby entitling Assignee to
declare all sums secure and hereby ediately due and
payable, and To exercise all of the rights and remedies
as well as by law.
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6) That Assignor herely  agrees to indemnify and hold
Assignee harmless of, from and’ against any and all liability,
luss, damage or expense which wsosignee may or might incur by
reason of this Assignment, or as & lesult of any action taken by
Assignee hereunder (except any liability,., loss, damage or esxpense
resulting from Assignee’s gross neglicence or willful and wanton
conduct), or by reason or in defense of - any and all claims and
demands whatsoever wvhich mpay be asserted| agesinst Assignee arising
out of the Leases, including, but without Yimitation thereto, any
<claim by any obligor thereunder of credit tor.rental paid to and
received by Assigner, but not delivered tO Jissignee, for any
perioi under the Lease more than one menth in ladvance of the due
date thereof. Should Assignee incur any such! tiability, loss,
damage or expense, the amncunt therecf (including reasoconable
attorneys’ fees) shall be pavable by Assignor immedistely without
demand, shall bear interest at the Default Interes’ ‘Rate (as
defined in the Note} from the date of Assignee’s paymnzrnc thereof
until repaid to Assignee, and shall ke secured hereby anl by the
Mortgage.

7) That until the indebtedness secured hereby shall have
been paid in full, Assignor hereby covenants and agrees to nake,
execute and deliver unto Assignee upon demand and at any time or
times, any and all assignments and other instruments sufficient
tor the purpose or that the Assignee may deem to be advisable for
carrying out the true purposes ani intent of this Assignment.

8) That the failure of Assignee to avail itself of any of
the terms, covenants and conditions of this Assignment for any
preriod of time or at any time or times, shall not be construed or
deemed tc be a waiver by Assignee c¢f anvy of 1its rights and

LLSYETLS
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Y
TATE OF Z{lived’s
county or (A

I, __;:'f:ac/uef“ f //)yf//{(fo.? no
DO

&&:

)
}
}

County, in the State afcresaid
personally Xknown *tc me e be
Realty Partnership, an

known to me tc be the sarme
foregoing instrument, ! : in perscn
severally achknowledged t! h General Partner he signed
delivered the said inst nel rsuant to authority given by
Partnership Agreement partnership, as his free
voiuntery act, and as the free angd voluntary act and deed of said
partnersihii for the uses and purposes therein set forth.

& davy

r

-

cIvVEn

} -
o DFFICIAL Star”
Clie U B RUTEENED 6. 5 -

Hbite, State of Iingi
L e
STATE OF Ellsmery
courTy of Lulcr

I, fer ‘:jﬁ_ _3__.'311‘{_-*_,»1_"{&,

. notary public in and for said
County, 1in the State aificresa D0 HEREBY CERTIFY THAT Neville
Gough, persocnally known Tte me to pe) a General Partner of Jifrfy
Lube Realty Partnership, an Indiags ) general partnership, and
personally nown to me e the saze person whose name 1is
subscriked tc the : instrument, Jappeared before me this
day 1in person and crnowledgad «<hat as such General
Partner he signed and 3 the said 4rstrument, pursuant tc
authority given by the P ~f. said partnership,
as his free and voluntary as the fres-and voluntary
and deed o©of said partnershi ! the uses and purposes therein
set forth.

a

GIVEN
"(ﬂ o (c

~OFFICIAL SEAL"

__BARNETT P. RUTTERBERG
Hotary Public, State of Windrs
1990
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STATE OF / # %S ) 7RI TR 28
AR } SS.
COUNTY OF - /ie7iS |
/ / / . ,

I, ~ el e, L oprrrE ;, a Notary Public in and
fo:—siéﬂusggnty, in the State aforesaid, DO HEREBY CERTIFY that
N s G . personall¥?jknown‘ o’ >me to.-be the
) President of B rzelc JRoDu crs e & dogdih o
a ] corporation, duly licensed to transact
b/ﬁ%ness ; in/ . the State of L xAS ' and
/yxﬁh%f /C Sy sty , personally kXnown to me to be the

LS S 7S Secretary of said corporation and personally
Xnéwn tc me to be the same persons whose names are subscribed to
the folegoing instrument, appeared before me this day in person
and severuily acknowledged that they signed and delivered the said
instrument As the President and /XS 7 Secretary of
said corporaction, and caused the Corporate Seal of said
corporation tn bYe affixed thereto, pursuant to authority given by
the Board of Dicractors of said corporation, as their free and
voluntary act ard as the free and voluntary act and deed of said
corporation, for.<{ne uses and purposes therein set forth.

WITNESS my hand and Notarial Seal this 57 day of

/

4
//,./4"/«5'# , 1987. e (.~
- vi~<aagé; e S

Hotary Public”

-

[

My Commission Expires:

JUDY LANE

NIy PO o R Staie of To a5
My Commussiar Exgirps _41%’/_" QZ

VASVETLS
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PARCEL 1:

IOTS 190 AND 181 (EMCEPT THE SCUTE 7 I SAID LOTS TAKEN FOR
THE WIDENING OF ROOSEVELT ROAD; IN MMINGS AND FOREMAN’S REAL
ESTATE CORFORATION HARRISCHN STRIEIT AN AVENUE SUBDIVISION OF
THE SOUTHE EAST 1/4 OF SECTICN 15, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRI! C'P“ MERIDIAN, ACCORDING TO THE PLAT

THEREO” RECCRDED FEBRUARY . 1924 AS DOCUMENT HUMBER 85278599 IN

MO - 15-15-929-026 oc.

LOTS 187, 1BB./A!D 189 (EXCEPT THE SOUTH 7 FEET OF LOTS 187, 18
ARD 189 TAKEN FON _THE WIDENING OF ROOSEWVELT ROAD) IN CUMMINGS &
FOREMAN’S REAL "LSTATE CORPORATION HARRISON STREET AND ©TH AVENLE
SUBDIVISION OF THL SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 35
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDI:-.R-, ACCORDING
TO THE PLAT THIREOF RECORDED FEBRUARY 29, 19245 AS DOCUMENT KUMBER

8278599 IN COOX COUNTY,. TILINQIS.

PARCEL 2:

Al

COMMONLY RKMNOWIL AS 1119 ROOSEVEYL L\ RCOAD, MAYWOCGD, ILLINCOIS

5-15-426-02¢

020 =107 189
~oR§ =0T I8
_0517: o1 787

/|




