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This instrument prepared by/
After recordation return to:
Joel S. Kasanov
Focus Real Estate Finance Co. File No. 85-205C
200 W. Madison St., Suite 3000
Chicago, Illinois 60606

MODIFICATION AGREEMENT

This Modification Agresement (the "Agreement") dated as of this 28th
day of January, 1987, by and between MAYWOOD-PROVISO STATE RBANK, not
rersonally but as Trustee under Trust Agreement dated June 3, 1985
and known as Trust No, 6633 (hereinafter referred to as "Borrower")
with a rpailing address of 411 Madison Street, Maywood, Illinois
50153 and’ FOCUS REAL ESTATE FIXNANCE CO., a DPelaware corporaticn
(hereinafter referred to as "Lender"), with a mailing address of 200

West Madison Strretv, Suite 3000, Chicago, Illinois 60606.

WHEREAS, on or about Jinuvary 28, 1986, Lender made a loan (the
"Loan'") to Borrower in the aszount of One Million Seven Hundred Fifty

Thousand Dollars (51,750,000.201;: and

WHEREAS, to evidence the Lecan, Borreower executed a certzin Promissory
Note (the "Note") dated January 28, /1986 payable to the order of
Lender in the principal sum of $1,750,%00.00, which Note is securead
by a certain Mortgage, Security Agreement ond Financing Statement
{hereinafter referred to as the "Mortgage") .4z2ted January 23, 1986
executed by Borrower in favor of Lender, which Morigage encumbers the
real estate legally described in Exhibit "A" attached heretc (the
"rremises!) and was recorded in the office of the Recorier of Deeds

of Cook County, Illinois ("Office") as Document No. B86033235; and

WHEREAS, Borrower also executed, in favor of lender, a certain As-
signment ©f Rents and Leases (the "Assignment of Rents and Leases")

dated January 23, 1986 and recorded in the Office as Document No.

86033226; and
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WHEREAS, in addition, Borrower and Lender have entered into a Con-

structicn Loan Agreement (the "Construction Loan Agreement”) dated

January 28, 1986; and

WHEREAS, the Note, Mortgage, Assignment of Rents and Leases, Con-
struction Loan Agreement and any and all other documents securing the

Loan are hereinafter referred to as the "Loan Documents"; and

WHEREAS, Borrower has requested that Lender grant a $255,000.00 in-
crease in the amount of the Loan thereby increasing the amount of the

Loan frown. $1,750,000.00 to TWO MILLION FIVE THOUSAND DOLLARS

($2,005,000(00); and

HHEREAS, Borrow=ar-has reguested that Lender also grant a six-month
extension of the maturity date of the Note which expires by its terms

on January 28, 1587; arnd

WHEREAS, the Loan Documents provide for two (2), six (6) month exten-

sions and Borrower has exerciceld its right to proceed with the first

six-month extension:; and

WHEREAS, no default or event which wculd constitute a default but for
the passage of time or the giving of rictice, or both, exists under

the Note or under the obligations of Borrower pursuant to the Lcan

Documents,

NOW THEREFORE, in consideration of the premiresz and the mutual

promnises of the parties, the receipt and sufficicicy of which are

hereby acknowledged by Borrower, it is hereby agreed ac fOllows:

1. The preamble is incorporated by this reference -ja, and to

the main body of this Agreement,

2. The Note, Mortgage and Loan Documents are hereby modified
to increase the amount of the loan by the sum of $255,000.00
(the YLoan Increase") and any reference therein to the amount of

$1,750,000,00 shall hereafter be deemed to be a reference to the

amount of $2,005,000.00.
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3. The Loan Increase shall be allocated as fellows and the

proceeds thereof shall be used for nc other purpose:

$135,000.00 (to complete tenant improvements)

$100,000.00 {interest reserve for period
1-28-87 to 7-28-87)

$ 17,500.00 {six-month extension fee)

$ 2,500.00 (fee for leoan increase)

$255,000.00
4. The now current maturity date is July 28, 1987.
5. The modification provided for in this Agreement shall be

effectivs bnly upon the following conditions being complied with

by Borrower:
A. That -the Note is and always has been maintained in
good standiny ) free from any default, and there is no un-
cured event of duefault hereunder or under the Loan Docu-
ments, as of the d4te hereof.
B. After the recordation of this Agreement in the Office,
Chicago Title Insurance Company shall issue an endorsement
(dated as of the date of (he recording of this Agreement)
to its ALTA Construction Loay ‘Policy = 1975 dated January
28, 1986 and known as policy wo. 70-27-758 under which it
shall insure Lender that the Mortgage, as amended hereby,
constitutes a valid first lien on the Zriemises, and subject
only to those exceptions shown in Schedule B, in the
aforedescribed ALTA Construction Loan Policy, except for
any unpaid real estate taxes now due but not culrently pay-
able and showing as the insured amount tha  sum of
$2,005,000.00.
C. Delivery to Lender of the recorded copy of this
Agreement.
D. Delivery to Lender of a letter of even date herewith
signed by the Guarantors confirming that the Guaranty of

Note and Mortgage on this Lloan is in full force and effect.
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6. The Note, Mortgage and the Locan Documents are hereby
modified only as set forth above and in all other respects are
ratified by Borrower as being in full force and effect,

7. Contemporaneously with the execution and delivery hereof,
Borrower shall pay or cause to be paid all closing costs and ex-
penses, including title insurance premiums, incident to the
transactions contemplated herein.

8. Borrower hereby acknowledges that (i) Borrower has no

defense, offset c¢r counterclaim with respect to the payment of

any sum owed to Lender, or with respect te any covenant in the

Loan Doourents: (ii) Lender, on and as of the date hereof, has
fully perféirned all obligations to Borrower which it may have
had or has ol '/and as of the date hereof; (iii) other than as
expressly set fcrth herein, by entering into this Agreement,
Lender does not waive any condition or obligation in the Loan
Documents.

9. This Agreement shall) obe governed and construed in accord-

ance with the laws of the Stzte of Illinois.

IN WITNESS WHEREOF, the parties heretc have executed this Modifica-

tion Agreement as of the day and year firsc-above written.

MAYWOOD~-PROVISO STATE BANK, not
personally ku’l as Trustee as
aforesaid

SRS i o st

FOCU, AL TATE FINANCE CO., a
DeYaware cotporation

By 2. (/17

Its: (/22 KZAhiuécdf

ATTEST:

A -
By: &uj) < [”\/’L.

Its:

\‘ﬁ'f _(6 !.";14-27[( 1.3

JTAN

434 21
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facyuted and delivered vy MAYWOOD-PROVISO STATE BANK not in s in-
dividual capacity, but soiefy in the capadity hetein descabed, tor the purpose of
binding the heicin described property, and i is eaxpicwsly undeistond and agreed
by ihc parties hereto, anything Berein to the (ontrary notwithstanding, that
cach and 2!l of the updertakings and scrcemenls DErein Made, 310 Made and in-
Iended noi as peisonal sndenab.mgs wnd agrecments of the Troslee, o1 1ot the
puipose of binding the Trastee personstiy, but executed and detivered by the
Jtustee solcly in Whe eacicise Of The pouwets (onfotred appn it av quch Troster,
and no personal 1iability ot pensonal responsitadiiy by assumed v, of shall sl
any time be asserted ofr enfotced against said Frusice on actount hereof o1 on
account of any andertaking or agreemens hercin Contained, eilher eXpressed 1o
~ophled, Al suth personal lability, if any, boing hereby eapressly waived and 1c-
e sed by all other partics hereto, and 1hose « faiming by, through, ot undee them.

MAYWOOD-PROVISO ST AT L&M‘)l
‘134581

At oo under Trost Agfeement o, B33

l%i‘ rust Eviate and not individuaity

S ey 2
P NXERXWHOT rust O
Vice-President
ATTEST .'J_‘ Jasratant Secretan
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STATE OF ILLINCIS

COUNTY OF COCK

a Notary Public in and for said

X r the-undarsgined ¢

County, in the State aforesaid, DO HEREBY CERTIFY that MARGARET J. BRENNAN

personally known to me and known by me to be the

MICE President of MAYWOOD PROVISO STATE BAHRK , a national

hanking association having trust powers, and ’

personally  ¥nown to me to be the  .ccrgmanm Secretary of

said associaticn, and personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared

before me this dav /in person and severally acknowledged that, as such

ViCE Pros.dent and ASSISTANT Secretary of

said association as Trustee as aforesaid, they signed the foregoing
ASSISTANT

instrument as such VICE ~\ President and

Secretary of said association ‘as Trustee as aforesaid, and caused the
seal of said association to be atfixed thereto, pursuant to authority
given by the Board of Directors of said association, as their free
and voluntary act, and as the free and »Yciuntary act and deed of said

association, as Trustee as aforesaid, for-the uses and purposes

therein set forth.

GIVEN under my hand and Notarial Seal this ‘yth

, 1986.

et AP O A, ~ "'
"OFFICIAL SEAL" é’ﬂg,_;&c( é Ziyfg..:-_:f___f*—/
JUDITH L GLASHER

: s Ratsry1Rublic, State of Himers: - Notary Public

My Commission Espires June

Febriary

(%é
(o)
>

(Impress Notarial Seal Here)

My Commission Expires: ;MLqu ‘Y 1 955n 4\
“ ®©
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STATE OF ILLINOIS
COUNTY OF COOK

I, f&%&ﬁﬁtﬂ o 2t ;, a Notary Public in and for said

A

County, in the State aforesaid, DO HEREBY CERTIFY that Lets7,  #}

’
f;c]ﬂnﬁﬁf and ___Teecl. 7y st o __. personally known

to me to be  the L ¢ President and Assistant Secretary of

Frdile K6 ELmdix sl 'paite  JO A ppriswAale corporation, and per-

sonally known to.me to be the same persons whose names are subscribed
to the foregoing arstrument, appeared before me this day in person

and severally acknowlecdged that as such Vo e President and

Assistant Secretary of suaid Corporation, they signed and delivered

the said instrument as [_ /¢ President and Assistant

Secretary ©of said Corporation; ‘and caused the corporate seal of said
Corporation to be affixed thereto, pursuant to authority given by the
Board of Directors of said Corporation, as their free and voluntary
act, and as the free and voluntary acc¢ ¢:nd deed of said Corporation,

for the uses and purposes therein set forih.

GIVEN under my hand and Notarial Seal thigs _Zf%'day of Auh@ﬂ{ ’

198?.

.

7
s‘i{\/‘.g £ !Ldﬂ,{:‘\_._ :C"? 4 /.l’-/b"l

14 =g

Notary Public

(Impress Notarial Seal Here}

My Commission Expires: &femfan sl
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P, e ———————
EXHIBIT A

LEGAL DESCRIPTION

Lot 47 in wWoodfield Business Centey Unit 1A, being a

Subdivision of part of Lot 3 in Woodfield Business Center and
of Lot 8 in Woodfield RBusiness Centeyr linit 3, in South lest
1/4 in Section 11, Township 41 North, Range 106, East of the
Third Principal Meridian, in Cook County, Illinois

£
07-11-303-010-0009M(

Corner of-Basswocd & State Streets, Schaumburg, 1L

{vacant Proreity)}
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