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. ADJUSTABLE RATE momronon

THIS MORTGAGE (“Sccunity Instrument™}is given on MARCH 6
1957 Themoradgorisyy AnySLAW TYLKA AND MARIANNA TYLKA, HIS WIFE

{RBorrower™). This S cunty Instrument s given to

ey STANDARD .  FEDERA SAVINGS & LOAN ASSN OF CHGO S
uh:ch:sorg:mz:d‘?m CR: ,‘rcunscrhncix“soﬂrﬂg UNITED STATES OF AMERICA , and whose address is

4192 S. ARCHER AVEHRUE CHICAGO LLIN
eay CAGO, ILLIXOIS 60632 4 rmy.

Borrower owes Lender the principa, «um of
THIRTY THOUSAND DOLLAS & NO CENTS

Dollars(U.S. § 00 3. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Nole™). which prosides for monthly payments, with the full debt. if not
paid earlier, duc and payable pniL 500 This Security {nstrument
secures 10 Lender: (a) the repavment of lhb d‘éét e idenced by the Note, with interest. and all rencwals, extensions and
madifications; (b) the payment of aft ather sums, with 1atzrov. advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (<) the performance of Boriowaes covenants and agreements amder this Securnity Imstrument and
the Note. For this purpose, Borrawer docs hereby mortgage, grant and convey 1o Lender the following described property

located in COOK County, 1llinois:

LOT 24 IXN BLOCK 9 IXN A. T. MCIXNTOSH"S 63RD STREET
ADDITION TO THE WEST HALF OF THE  SoJTH EAST
QUARTER OF SECTION 15, TOWNSHIP 38/ MORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOX
COUNTY, ILLINOLS.

PIiN 19~-15-418-017

=t 07'- J

VTSI AINODD

which has the address of .
6149 S TRIPP Street) w8 CHICAGO 1G4}

ttinois 60629 (20 Cosel (“Property Address’™);

TOGETHER WITH all the improvements now or hercafter erecied on the propenty. and all cascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fiatures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foreguing is referred toin this Security Instrument as the “Property.™

BORROWER COVEXRANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Properiy and that the Property is unencumberal, cxcept for crcumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ase and non-uniform covenams with
limited variations by jurisdiciion to constitute a uniform sccurity instrument covering real property.

ILLINOIS—Singie  Famity—FNMAFHLMC UNIFORM INSTRUMENT fForm 3014 12/83
€ e LD B87/219 VAP MORTGAGE FORMS ¢ (313 732.470C ¢ (BOD) 521.7291
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UNIFORM COVENANTS.  Borrower and Lender covenant and agfee as follons:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shali promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance.  Subject to applicable Iaw o toa wnitien wainer by Lender. Borrower shall pay
to Lender on the day monthly pavments are duc under the Note, until the Note iv pard in full, a sum CFunds™) equal o
one-twelflth of: {a) veurly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold paymenis or ground rents on the Property, if any: {¢) yearly hazard insurance premiums: and (¢) yeariy
mortgage insurance premiums. if 2any. These ems are called “oxcrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future sscrow iteims.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a {ederat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applving the Funds, analyzing the account or verifying the cscrow items. unless
Lender pays Borrower interest on the Funds and applicabic law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrecment is made or applicable law
requires interest 10 be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as dditional securily for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togethier with the future monthly payments of Funds pavable priors to
the duc dates of the escrow items, shall excead the amount requsred 1o pay the cscrow items when due, the excess shall be.

at Borrower’s option, cither promptly repaid 10 Borrower or crodited to Borrower on monthly payments of Funds. If the -

amount of the Fand's held by Lender is not sufficient 1o pay the excrow items when duc. Borrower shall pay to Lender any
amount necessary tomake up the deficiency in one or more pavments as tequired by Lender.

Upon payrensin full of all sums sevured by this Secunity Instrument. Lender shall promptly refund o Borrower
any Funds held by Lender. 1f under paragraph 19 the Propernty is sold or acquired by Lender, Lender shali apply, no later
than immediately prior 1o he sale of the Property or 1ts acguisstion by Lender. any Funds held by Lender at the time of
application as a credit agariat the sums secured by this Secunity Instrument.

3. Application of \!ayr:i=nts. Unless applicable law provides otherwise. all payments received by Leader under
paragraphs | and 2 shall be appliat: first, (o late charges due under the Note; sevond, to prepayment charges due under the
Nete: third, to amounts pavable uw/sdzr paragraph 2: fourth, to interest due: and last, to principal due.

4. Charges; Liens. Boirower shall pay all taxes, assessments. charges. fines and impositions attributable to the
Properiy which may altain prionty over thie Secunity Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obliganions wi'tYe manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owel payment. Borrower shall promptly farnish o Lender 21l nonces of amounts
to be paid undcer this paragraph. 1f Borrow('r mukes these pavments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iz 2xhich has priority over this Secarity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation s xcvred by the: lien in a mnanner acceptable 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement of thi fien in, Jegal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forfeiture of an; parsot the Property: or (¢ secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien td thin Sevunts Instrument . If Lender determines that any part of
the Property is subject to u hen which may attam pnontearcr this Secunty Instrument, Lender may ginve Borrower a
notice identifying the lien. Borrower shall satisfy the lich or toke 0n¢ of more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improrainsat) now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended o erage™ and any other hazards for which Lender
requires insurance. This insurance shall be nzintained n the amouity and for the penexds that Lender requires. The
insurance carrier providing the insurance shall be chusen by Borrowis wubjers 1o Lender’s approval which shalil nat be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andshail mclude a standard morigage clause.
{.ender shall have the right 10 hold the policies and rencwals I Lender requires. Yourower shall promptly give to Lender
ali receipts of paid premiums and rencwal notices. In the event of loss, Borrower shaid zive prompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made prompily by Borrowel.

Unless Lender and Borrower otherwise agree in writing., mnsurance proveeds shall be appiied to restoration o5 repair
of the Property damaged., if the restoration of repai 1s evonomically feasible and Lender’s wecunty is not lessened. If the
festoration or repair is not economically feauble or Lender™s sevunty would be lessened, tiie inrurance proveeds shall be
applied to the sums secured by this Sccurity Instrument. whether or not then due, with any (xces, paid 1o Borrower. If
Barrower abandons the Property. or does not apswer within 30 days a notice from Lender thaittic lasurance carrier has
offered to s#ttle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the provcceds in'repair or restoie
the Property or to pay sums secured by this Security Instrument. whether or not then duc. The 30-div poriod will begin
when the notice Is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principai shiliv.ot extend or
postpone the duc date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policics and proceeds resulting
from daraage 10 the Property pnior to the acquisition shall pass to Lender to the extent of the sums sevured by this Security
Instrument immediately prior 1o the acquiition.

6. Prescrvation and Maintenance of Property: Leascholds.  Borrower shall not destroy, damage or substantially
change the Properiy. allow the Property to detenorale or commt waste If this Secunty Instrument is on a leaschold.
Borrower shatl comply with the provisions of the lease. and 1f Borrower acguites fee title to the Property. the leaschold and
fee utlz shall not mergs unless Lender agrees to the merger in wnung.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Barrower fatls 10 perform the
covenants and agreements contained in this Sevurity Instrument. or there is a legal procecding that may significantly affect
Lender's rights in the Property {such as a preceeding in bankruptey. probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatesef s necessary 10 protect the vilue of the Property and Lender’s rights
in the Property. Lender’s actions may include pasing any sums secured by a lien which has prionty over this Sccurity
Instrument, appearing in court, paving reascnable attornevs” fees and enteriig on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender doos not hase toda <o,

Any amounts disbured by Lender under this paragraph 7 shall become add:nional debt of Borroser secured by this
Security Instrument. Unless Borrower and Lender agres o othier ienns of pay ment, these anounts shall bear interest from
the date of disbursement at the Neote rate and shall be pasable. with anterest, upon notce from Lender to Borrower

requesting payvinent.
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If Lender required morigage insurince as a conditton of making the lean secured by this Secunity Instrument,
Borrower shall pay the premiums requited o masntain the insurance in effect umil such time as the requirement for the
insurance terminates in accordance with Borrewer's and Lender’s written agreement or applicable [aw.

8. lInspection.  Lender ur its agent may make remorable entnes upon and inspections of the Property. Lender
shall gnve Borrower nonice at the time of or prsor toan inspevtion specifyving reasonable cause for the inspection.

9, Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property. or for comveyance in licu of condemnation. are hereby
assigned and shall be pasd 1o Lender.

In the event of a rotal taking of the Properiy. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with any eacess paid to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in wrting. the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the follewmg fraction: (i) the total ameunt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
patd to Borrower.

If the Property is abandoned by Borrower. or il after notice by Lender to Borrower that the condemnor offers to
make 2n award orsettle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender isauthorized to collect and apply the procecds. at #ts option. either wo restoration or repair of the Propeny or
to the sums secured ¥ this Secunty Instrument. s hether or not then due.

Unless Lendernd Borrower atherwise agfev it wnung, any application of proceeds to principal shall not eatend or
postpvone the due date ol the monthly pay ments referred to s paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
mudification of amortizansn of the sums secured by this Security [nstrument granted by Lender 1o any successar in
interest of Borrower shall net opserate 1o release the hability of the original Borrower or Borrower’s successors m interest.
Lender shall not be required 17/ commence proceedings against any succexsor in interest or refuse to extend time for
payment or otherwise modify amoczization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer ssuccessars i inferest. Any forbearance by Eender inexercising any right or remedy
shall not be a waiver of or preclude the ex:rtise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The corenants and agreements of
this Security Instrument shall bind and bencfit this successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) 15 co-signing this Secunity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 7¢rins of this Security Instrument: (b is not personally obligated to pay
the sums secured by this Security Instrument; ana <) dgrees that Lender and any other Borrower may agree o extend,
modify. forbear or make any accommadations with e tard 10 the terms of this Sevunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secunty Instrument is subject to a Jaw which sets maximum loan
charges. and that law is finally interpreted so that the inte/esi or other loan charges collected or 1o be collected in
connection with the loan exceed the permutted himits. then: izi ny such loan charge shall be reduced by the amount
nevessary 10 reduce the charge to the permutted limit: and (b) an} «ams already collected from Berrower which exceeded
permitted limits witl be refunded to Borroner. Lender may choosd tomake this refund by reduecing the principal owed
under the Note or by making a direct pay ment 1o Borrower. IFa refund edoces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or eapianon of applicable laws has the cffect of
rendering any provision of the Note or this Securnity Instrument uacnforceabh according 101ts terms, Lender, at its option,
may require immediate pavment in fuil of all sums secured by this Secunty primiment and may invoke any remiedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sieps soecified in the sevond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Instruments[iaiboe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowes designates by notice 10 Lender. Any notic: 1o Lender shall be given by
first class mail 1o Lender™s address stated berein or any other address Lender designaies by notic! to Morrower. Any notice
provided for in this Security Instrument shall be deemed 10 hase been given 10 Borrower or Lendsr winen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal low <nd the law of the
wurisdiction in which the Property is located. 1n the exvent that any proviston or clause of this Security insirument or the
Note conflicts with applicable law, such comlict shall not affect other provisions of this Security Instrusieat or the Note
which can be given effect withoul the conilicting prosvision. To this end the provisions of this Secunty Instiement and the
Note are declared to be sererable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Nete and of this Sccunity Instrument.

17. Transfer of the Property or a2 Bencficial Interest in Borrower. I ali ar any part of th¢ Propenty or any
interest 10 it is sold or transferred (or if a benefictal tnterest in Borrower 1o sold or transferred and Borrower is not a natural
person) without Lender's prior wetten consent. |ender may, at i option, reqanre smmadiate pasroent i Tull of all sums
secured by thiv Sccunty [nstrument. Howeser, this option shall 50t be evcronsad by Lender if exercine 1 prolubited by

federal law as of the date of this Securnity fnstrument.
I Lender cxercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period

of not less than 30 dass fram the date the notice is deliverad or maled within which Borrower must pay all sums securad by
this Security Instrument. If Borrower fails 1o pay these sutns prios to the eapiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument witheut further netice or demand on Herrower,

18. Borroner's Right 1o Reinstate.  If Borrower mceets certain condisrons, Borrower <hall Bave the right 10 have
enforcement of this Securnity Instrument discontinued at any tune praos 1o the carhier of 4a) S days (or such otker period as
applicable law may spevify for reinstatement’ hefore sale of the Properny purscant to any poner of sale contmned in this
Secunty Instrument; or (b} entey of o judgment enforamg this Secunn [nsrument Those conditions are that Borrower:
ta) pays Lender all sums which then would be duc under this Secunity Instrument aad the Note had po aceeleration
occurred: (b) cures any default of any other covenants or agfeements, (<) pays 2} expenses incurred in enforcng this
Security [nstrument, including. but not limited to. reasanable attorness” feen. and (d) takes such action as Lender may
reasonably require fo assure that the lien of this Sccurity Instrument. Lender’s nghts 1a the Property and Borrower™s
obligation 1o pay the sums secured by this Sccunity Instrument shall contimue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sevured hereby shall remiain fully effective as if no aceeleration had
ovcurred. However. this right to reitistate shall not apphy i the case ef acueleration under paragraphs 1 or 17,
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