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[MORTGAGE

87134913

THIS MORTGAGE is made this ) : March
between the Mortgagor, . . .LGNAcio Benitez and. his wife.tartha
(herein “*Borrower™'). and the Monigagee, . .Barg-Warner. Acceptance
........................................... a corporation organized
existing under the lawsof . .. Rt T -
whose address is. 1309 E. Remington Rd,, Suite.V..Schaumburg, . IL. 60195
(herein "Lender*).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. S B4ED.OO . ... ...l
which indebtedness is evidenced by Borrower’s note dated . March .6th, 1937 ... ... and extensions and renewals
thereof (herein ***ete™), providing for monthly installments of principal and intcrest, with the balance of indebtedness,
if not sconer pard.Zue and payable on . Manch _10th,. 1989 :

TO SECURE to lenver the repaymient of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums, with Zawdrest thereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covinants and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the following described property located in the County of Cook . ... ... State o
llinois:

The South 25 feet of the North 70 feet of Lots 27 to 30, both inclusive,

in Block 6 in Subdivisioof Blocks 3 to & inBickerdike's Addition to

Chicago in the HWest 3; ¢r the Horthwest Quarter of Section 8, Township 39

??th,_Range 14, £ast of (he Third Principal Meridian, in Cook County,
inois,

PIN #17%&%6(?028 AN

7C6 N. Nhoble

[ Coey

TOGETHER with ail the improsemients fow or hereatter corecied on the property, and 311 casements. sights.
sppurtesances and reats all of which shall be deenied to be and remain a paet of the property covered by this Morigape:
and all of the loreguing, together with said property (or the leaschold estate i this Mongage is on a leaschold) are
hereinatter referred to as the " Property.™

Borrower covenants that Borrower is Jlawfully setsed ot the estate herebs conveyed and has the right to mortyage.
grant and cumvey the Properts. and that the Property oomnencumbered, except lor encumbrances of recond. Borrower
corchants that Borrower warrants and will defend generaiiy the title to the Property against all claims and demands.
subject to encumbrances o recond.
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USTEORM COVENANTS Borraswer and Leader covenant ang .n:ru. .n tollons:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as pro-uled in the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or a written waiver by Lender. Borrower shall pay

to Lender on the day monthly payments of principal and interest are paxable nnder the Note, untdl the Note s p.ndm

in tull, a sum therein “Funds™) equal 1o ene-twelith of the vearly taxes and assessmeats {including condominiem amd

planned unit development assessments. it any) which may attain priority oser this Mortgage and ground reats on the € 3

Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance. if any. all as reasonably estimated initially and from time 1o time by
Lender an the basis of assessments and bills and reasonable estimates therent. Borrower shall not be obligated to make
such parments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional leader.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantecd by a Federal or state agency {including Lender if Lender is such an institution). Lender shail apply
the Funds to pay said taxes, assessments. insurance premiums aind ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifving and compiling said assessments and bills. unless Lender
payvs Barrower interest on the Funds and applicable law permits Lender 1o make such a charg=. Borrower and Lender
may agrec in writing at che tiote of execution of this Mortpage that interest on the Funds shall be paid to Borrower, and
unless such agredm=nt is made or applicable las requires such interest to be paid. Lender shall not be required 10 pay
Borrower any intevest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds showing crdits and debits to the Funds and the purpose tor which cach debit to the Funds was made. The
Funds are pledged ai ar.ditional security for the sums secured by this Morngage.

If the amount of 11:¢ Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, asscssments. insurance premiums and ground rents, shall exceed che amount required to pay said
taxes. assessmients, insurance pismiums and ground rents as they fall due. such exeess shall be, at Rorrower’s option,
cither promptiy repaid to Boriolver or credited ta Borrower on monthly installments of Funds. IT the amount of
the Funds held by Lender shall ~at be sutficient 10 pay taxes. assessmenis, insurance premiums and ground rents as
they fall due. Borrower shail pay to L7ader any amount necessary 1o make up the deficiency in one or more payments as
Lender may require.

Upon payvment in full of all sums secursd by this Mortgage. Lender shall promptiy refund to Borrower any Funds
Ield by Lender. If under paragraph 17 hireot the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than invmediately 5rine to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a cisbeagainst the sums secured by this Mortgage.

3. Application of Payinents. Uniess applicibll *aw provides otherwise. all payments received by Lender under
the Note and paragraphs 1 =nd 2 bereol shall be appied by Lender fiest in payment of amounts payable o Lender by
Borrower under paragraph 2 hereof. then to interest pavarie gn the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trusi: Charges: Liens. Borruner shall perform: all of Borrower’s obligations
under any mortgage, deed of trust or other security agredmeni with o lien which bas priority over this Mortgage.
including Borrower’s covenants lo make pavments when God. Borrower shall pay or cause to be paid all taxes.
assessments and other charges. fines and impositions attributas!s G the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the iniprovements (:0y. existing or hereafter erected ca the Property
insured against loss by fire, hazards included within the term “extended coyrmage”. and such other hazards as Lender
may requice and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chiosen by Borroner dabject to approsal by Lender: provided.
that such approval shall not be unreasonably withheld, A insurance pohwies G renewals thereot shall be an a form
acceptable 1o Lender and shol include o standard mortgage clause in lavor ot o ad in a tform acceptable o Lender.
Lender shall have the right to hold the policies and renewals thereot. subject to the tems S any morigage. deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier arv} Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Properiy is abandoned by Borrower. or if Borrower fails to respond to Leader withir'3% days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurzaec hmc!‘ts. Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or rep? «vof the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leascholds: Condominiums; Planned Unit Deviloyments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Mortgageison a unit
in a condeminium or a planned unit development, Borrower shall perform all ef Borrower™s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and reguta-
tinns of the condominium or planned unit development. and constituenl documents.

7. Protection of Lender's Security. 1f Borrower f{ails 10 perform the covenanis and agrecments contained in this: ™
Mortgage. or il any action or procevding is commenced which materially affects Lender’s interest in the Property. then»
Lender. at Lender’s optien. upon notice to Borrower, may make such appearances. disburse such sums. including
reasonable attorneys” fees. and take such action as is necessary to proteet Lender’s interest. 1f Lender required morngage

-

=
-

reew o

insurance as a condition of making the loan secured by this Martgage. Borrower shall pay the premiums rtqum:d to -

miaintain such insurance in effect until such time as the requirement for such insurance terminates in accordance wnh
Borrower™s and Lender’s written agreement or applicable law., H

Ans amounts Shbursed by Eender pursuant to this paragraph . with interest thereon. at the Note rate. shall
becomy additienal indebtedness of Borrouer secured by this Mortgape. Uniess Borrower and Lender agree (o other
terms of pasment. such amounts shatl be parable upon notice trom Lender to Borrower requesting payment thereof.
Nothing contaimed i tha paragraph 7 shall require Lender to incur any capense or take any action hereunder.

X Lspecton. Lender mun make ar cause ta be mate reasonable eotries upon and inspections of the Property.
provaded that Lenter shall gne Borroser potine prae tooans such inspection specifying reasonable cause therefor
refated 1o Lender s interest i the Properts.

9. Condemnation. The provecds of ans awerd or clinm tor damages, direct or consequential. in connection with
wne vondemnatten of other tabinge of the Properts . or part thereot, or for conveyancee in licu of condemnation. are
herebo aaenedt aed shat! Beopand to Londer aubpat e the termy of oy mortgage. dead of trust or uther security agree:
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