This instrument was prepared by: ﬁ\

UNOFFICIA @@@W)T plman Home
201 S. State Street - Chgo TL 60604
€

(Adddress) )

MORTGAGE

THIS MORTGAGE is mude this 10eh iy of . Maxch
between the Morigagor, . Chicaga Title & Trust Company u/tfa dated 10=29-2]

corporition duty organized and existing under and by virtue of the laws of the
not personally but as Trustee under the provisions of a deed or deeds in trust duly recorded and delivered to
suid carporation in pursuance of a Trust Agreement diated _10=29=71 and known as Trust Number
585913 (herein “Borrower”) __Talman Home. Federal S&L Assn.(hercin “Lender”).

WilrEAS., Borrower is indebted 1o Leader in the principal sum of U.S, $__ 11,228,684
which indebtedacss is evidenced by Borrower's naote dated _March 10, 1987 and extensions and rencwals
thereof (herein “Noede™), providing for monthly instaltments of principal and interest, with the balanee of indebtedness,
it not sooner paid, duc and puvable on March-30.,-1997 :

To Secure o Léngérthe repayment of the indebtedness evidenced by the Note, with interest thereon; the
puyment of all other suns, with interest thereon, advanced it aceordanee herewith ta protect the sceurity of
this Mortgages and the performimee of the covenants and agreements of Borrower herein contained, Borrower
docs hereby mortgage, grant apdeconvey to Lender the following deseribed property tocated in the County of
—Look _ Suwte of Minois:

Lot 20 in Block 7 in Cottage Grove Heiphts being a subdivision of part of the
North 1/2 of Section 11 and Sez+ion 10, Township 37 Herth, Range 14, East of
the Third Principal Meridian, 37 Cook County, Illinoils.

Cc A0 4

Permanent Index # 25-11-120-020

which has the address of 9857 S. Drexel Chicago
|Street] TCiny]
Ilinois 60AR28 (herein “Property Address™);
[Zip Cocdef

Tagerner with all the improvements now or herealter erected on the property, nnd all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Properiy,”

Barrower covenants that Borrower is tnwfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Propesty, and that the Property is uncncumbered, exeept for encumbrances of record. Borrower
covenants that Borrower M T will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

Equity Loan -— Trust Mortgage

FORM NOMIaT4  DTE #i0s0n
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UnNIForM CoOvVENANTS N@F‘F‘iewc. 1 ngr:@ o Y s
1. Paymemnt of Prin 1 AndInverest. Botrowter S romp i pay Whentihe The pt’incipL:ﬁ and interest indebted-

ness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to apphicable liw or & written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
asum (herein "Funds™) equai to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, ifany) which may attain priarity over this Mortgage and ground rents on the Property, if
any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-tweifth of Yearly premium
installments for mortgage insurnnce, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessiments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the helder of a prior mortgage or deed of trust
it such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounis of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may nat charge for so
holding and applying the Funds. analyzing said account ar verifying and compifing suid nssessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ugree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrawer, and unless such agreement is made ar applicable law requires such interest to be paid, Lender shall not he
required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accountiag of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was maoe. The Funds are pledged as additional security for the sems secured by this Mortgage.

If the amounrorthe Funds hetd by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tajies) assessments, insurance premiums and ground rents, shall exceed the amount required to pay
sitidd taxes, assessmen?s, insuriance premivms and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptlyvepaid to Borrower or eredited to Borrower on monthly installments of Funds, If the amount of
the Funds held by Lendesspall not be sufficient Lo pay taxes, assessments, insurance premiums and ground rents as
they tall due, Borrower shail payto Lender any amount necessary to inake up the deficiency in one or more payments
as Lender may require.

Upon payment in full of all sumssccured by this Mortgage, Lender shall promptly refund o Borrower any Funds
held by Lender, If under paragrapi 7 Sereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediataly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as’a credit sgainst the sums secured by this Mortgape.

3. Application of Payments. Unless appiicable law provides otherwise. ofl payments received by Lender under the
Note and paragraphs | and 2 hereol shall beaprtied by Lender first in payment of amounts payable to Lender by
Borrawer under paragraph 2 hereof, then (o intecwit payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of ‘Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any maortgage, deed of trust or other security agrcement with a lien which has priority over this Morigage,
including Barrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessmients and other charges, fines and impositions atiribatasle to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground reats, if any.

5. Huzard Insurance. Borrower shalt keep the improvemeita now existing or heteafter erceted on the Praperty
insured against loss by fire, hazards inctuded within the term “extesd il coverage”, and such other hazards as Lender
may require and in such umounts and for such periods as Lender muy.require.

The insurance currier providing the insurance shall be chosen by Bosrower subject 1o approval by Lender;
provided, that such approval shall not be unreasonably withheld. Allinsurd nee polisies and renewals thereof shatl be in
u form acceptable to Lender and shall include o standard mortgage clause isd favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof subject 1o the terms of any mortgage.
deed of trust or other security ngreement with o lien which has priority over this bMorgage.

In the event of loss, Borrower shall give prompt notice to the insurance carriér and Lender. Lender may make
proof af loss il not made promptly by Borrower.

10 the Property is abundonesd by Borrower, or il Borrower fails 1o respond to Lendes within 30 days from the date
notice is mailed by Lender to Barrower that the insurince carrier offers to settle a claim fori{isuri nce benefits, Lender
is autharized to collect and apply the insurance proceeds at Lender’s option cither to resicration or repair of the
Property or to the sums secured by this Morigage.

6. Preservatlon and Maintenance of Property; Leascholds; Condominiums; Planned Unit Devdie pivents. Borrow-
cr shall keep the Property in good repair and shall not commit waste ar permit impairment or deizeoiation of the
Property and shadl compty with the provisions ofany lease if this Mertgage is on aleaschold. 1f this Mortgage is on a unit
in & condominium ar @ planned unit development, Borrawer shalk perfarm all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower [ails to perform the covenants and agreements contained in this
Mortgage, or ifuny netion or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's aption, apon notice to Borrower, nuy miake such appearances, disburse such sums, including
reasanible attorneys’ fees, and ke such netion as is necessary W proteet Lender's interest. If Lender required
murigage insurance us a condition of making the loan secured by 1his Morigage, Borrower shall pny the premiums
required to maintain such insurance in effeet until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lenders written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therean, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree Lo other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof,
Nothing contained in this paragraph 7 shail require Lender te incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonuble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

Y. Condeanation. The proceeds of any award or claim for damages, direet or consequential, in conacetion with
any condemnation or other taking of the Property, or part thereof, ar for conveyance in fen of condemnation, are
Bereby ussigned and shall be paid to Lender, subject 1o the terms of any mortgnge, deed of trust or other security
ngreement with o lien which has priority over this Morggage.
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