UNOFFICIAL; CORY*

MORTGAGE 8'?13549'?

THIS MORTGAGE ts made thls b&f en the
A : ) ,_frlJJHJSTT i o 17— P dnye 1?éd )i
Morrgagor, gﬁeﬁsgitg l_‘aagénd]i:j ;'g‘agf,.iget“ges -amie g A Cristina B 8, a5 T (horoln maorrowert),
and tha Morrtgagoe; et Sred nals, B corporation organlzed and exlisting under

the laws ot tilinols whose address s 1701 E. Woodfield Rd., Suite 652, Schaumburg,

Lllineis 60173 (horoln “tendor"),

Whereas, Horrower (s indebted to Lender in the principal sum of U.S, § 54,400,00 ,

whtich Indebtedness |s evldencad by Borrowser!s note dated March 11, 1987 and extenslions and
renewals thereot (herein "Note"), providing foi monthly Installments of principal and Intorest, with the
balance ot indebtedness, if not sooner pald, due and payabla on April 1, 2002 ;

Te Secure to Lender the ropayment cf the Indebtedness ovidenced by the Nate, with Interest thereon;
tha payment of 8il other sums, with interest thervon, advanced in accordance herewlith to protect the
security ot tiis Mortgage; and the performance ot the covenants and aqraeoments of Borrower herasin con-
talned, Boriawsr does haereby mortgags, grant and convey to Lender, the followlng dascribed property
tocated In tha Lounty of Cook , State of 1lilnoiss

LOT 8 AND THE SOULH 4 FEET OF LOT 9 IN THE SUBDIVISION OF BLOCK' 5

IN CLARK'S SUBDIV.SZION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNIY, ILLINOIS. /
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which has the address of 4603 N, Drake Shicago
{Streey) 1C1+y)
tillngls AO62S (harein "Property Addresst):
1Z1p Codel

Together wlth ali the improvemants now or hereafter eracted on the proyisr’y and al! easements,
righrs, appurtenances and rents, all of which shall be deemed ta bas and remaln ‘a ,urt of the property
covered by this Mortgage; and ail of The foregoing, together with sald property (or /ro leasehold estate
It this Mortgage |s on a leasehold) are hereinaffer reterred to as the "Property,"

Borrower covenants that Baorrower Is lawfuliy selsed of the estate hereby conveyed ano has the rlght
to mortgage, grant and convey the Property, and that the Property |s unencumbered, except for encum-
brances of record, Borrowar covenants that Borrower warrants and will defend generally the title to the
Property agalinst all claims and demands, subjent to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folliows:

| I Payment ot Princlpal and Interest, Borrower shatl promptly pay when due the princlpai =nd
interest Indabtedness evidenced by the Note and late charges as provided In ths MNote,

2, Funds for Taxes and [nsuranca, Subject to applticable law or a written walver by Lender,
Sorrower shalil pay to Lander on the day monthly paymants of principal and !nterest are payable under the
Note, until The Note Is pald in fuill, & sum (heraln '"Funds") equal to ona=-twe!fth ot the yearly taxes and
assessments (including condominium and planned unit devetopmant assessments, 1t any) whlch may attaln
prlority over this Mortgage and ground rensts on the Property, |f any, plus one-tweltth of yeariy premlum
Instaliments for hazard |Insurance, plus one-twelfth of yeariy premium installments for mortgage tnsur-
ance, If any, ali{ as reasonably estimated Initlaliy and from tima to time Ly Lender on the basis of
assessmants and bllis and reasonabis estimates thereot, Borrower shali not be oblligated Yo make such
payments of Funds to Lender To tThe extent that Borrower makes such payments +o the holder of & prior
mortgage or desd of trust |f such holdar is an Instltutlonai lendar,

It Borrower pays Funds to Lender, the Funds shail be held in an Ins*|tution the daposits or accounts
of which are Insurad or quarantead by a Federal or state agency (Inciuding Lender 1§ Lender s such an
Institution), Lander shall appliy the Funds to pay said taxes, assessments, |nsurance premiums and ground
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rents, Lender mey not charge for so hoiding and applylng the Funds, analyzing sald account or verlfying
and compl!lng Sald assessments and: ‘bllls, unless Lender pays Borrower interest on +he Funds and apptlc=
able Taw permlfs Lender o make such a charge. Borrower and Lender may agree In writing at +he tima of
exacution of thls Mortgage that interest on the Funds shall be paid to Borrower, and unless such agres-
ment |s made or ap;:llcable law requires such Interest to be paid, Lender shatt not be requlred to pay
Borrowst any ‘Interest or enr'nlngs ‘on’ the Funds.‘ Lender shal! glve to Borroner, wlthout chargo, “an annuat
accounting of, fhe Funds showing: credlts and deblts to the Funds and +he ' ‘purpose for' ‘which sach debit to
the Funds was made, - Tho Funds sreo pledgad as additlional securlty for the sums secured by this’ I-br*aaoe.

‘It the amouint of the Funds hsld by Lender, together wlth the future monthly Instaliments of Funds
payabte prior to the due dates of taxes, asssssments, insurance premiums and ground rants, sha“ excoed
the amount required to pay sald taxes, assassments, insurance premiums and’ ground rents as ﬂtey !all due,
such excess. shal! be, a1' Borrowar's optlon, etther promptly repald to Borrower ofF credlfed 45 Borrowor on
mn‘rh!y |ns1'a|lmon‘rs of Funds. 1t the amount of the Funds hald by Lender shal! not be sufﬂclunf Yo pay
taxas, assessmen‘rs, insurance premiums and .ground rents as they fall due, Borrower shall pay’ 45 Lendor
any amount necessary to make up the deflclency in one or mors payments as Lender may requlire,

; ,.Upon payment In full of all sums secured by thls Mortgage, Lender sha!l prompﬂy r-efund to Borrower
. nny Funds held, by .Lender, . It under paragraph . i7. herecf the Property i1s said or 1'he Proper*y ls ofherwlse

Lender- shati- apply, -no later than -tmmedlately prior +o' +he sa!o of 1'he Proper'l'y or
H‘% acqulsl?mw bv Lender, any, Funds hold by - Lendar‘ at the +ime of- appllcaﬂon as a credlf agalns‘l’ the
sums secured by /inls Morigage.

3, Appllczricn of Poyments. Unless appllicable !aw provldes oﬂmrw!se, al! payments recelvad by
Lender under the wWire and paragraphs 1 and 2 herecf shal! be app!led by Lender first in payment of
amounts payable to Liida, by Borrower under paragraph 2 hereof, then to Intferest poyable on the Note, and
then to the princlpaf of +:a Note,

4. Prlor Mortgages 7o' Deeds of Trust; Choarges; Llens. Borrower shal! perform all of Borrower!s
obligations under any mortgzo~; .deed. of trust or other securlty agreement with a-lien which has priority
over this Mortgage, . including Picrower's covenants to make  payments when due, Borrower shafl poy or
ceuse to be pald all taxes, ass s ments ond other charges, flnes &hd Impositions attritutabie to the
Property which may attaln a prlorlty ovar this Mortgage, and leasehold payments or ground ronfs,' if any,

5. Hezard insurance, Borrowar stalt’ kesp the Improvements now existing or hereattar erected on
the Property insured agalnsf loss by ¥irr, hazerds’ Included! wirhin fhe! term roxtonded’ ‘¢overage®, and such
other hazards os Lender may requlre and ‘tr’ cuch amouni's and for such pericds as Lender may require,

The Insurance carrler provldlng the (nsdrance shall be chosen by Borrower subject +to oaurovul by
;andor' provlded. that such approval shatl ‘nd>T be- unreasonubly withheald, Alt Insurance pofiicles ond
ranewals thereof shall be In & form acceptable +r Londer “and shal!l Include a standard mortgage cleusa In
favor of and in a form asccoptable to Lender, ' Lender shall have the right to hold the pollcles and
renewals thereof, subject to the terms of sny mortgige, deed of trust or other security agrom? with a
l1en which has priority over this Mortgage.

In the event of [oss, Borrowar shasll give prompt nuilic to the Insurance carrlier and Londor. l.ondnr
may make proof of loss It not made promptly by Borrower, »

1t the Property ls sbandoned by Borrower, or 1f Borroler #alls to respond to Lender wltl'lln 30 days
trom the date notlce is maited by Lender to Borrower that iie Ins: ~ance carrler offers to sofﬂo s.clatm
for Insurance benefits, Lender is authorlzed to cotlect and & piy the Insurance prol:sods a'l'?= andar's'
option elf’hor 73 res-}oraﬂgn—er repalr ot the Property or to the suae secured by this Mortgage.’

5 P;' o cﬂm "ahid Mstntensnce of Property; Leaseholol, . Condominlums;  Plossed' llnlf-
Developments. Borrower sha!l keep the Property In good repalr and raa)( not commlt waste or. pm*mH'
impalrmon‘!’ or doferioraﬂon of the Property and shel! compiy with the. orovisions” of any temsa’ it this
“Mortgage Is.on a ‘teaseho!d, 1t this Mortgege Is on a unit In a condoninium or s planned untt
development, Borrower shall pertorm atl of Borrower's cbllgattons under tia. de-=laration or covenants
creating or governing the condominium or planned unit development, the by—!éw!. an} regutatlons of the
condominium or planned. unit davelopment, and constltuent documents, N S

7. Protection of Lender's Security., It Borrower fails to pertform the covanin®s and agreemsnts
contained In this Mortgage, or It any actlon or procsading 1s commenced which materlsliy atfects Lender's
interest s The Property, then .Lender, at Lender's option, upon notice to BorFrowss, (miy make Such
_appearances, d!sbursc'snch .sums,  including. reascnabla attorneys® fees, and taske such "aéfi’bﬁ as Is
. Necessary. 1o, pro?ac‘t ;kender's Interest.  |f Lender raequired mortgage insurance as a conditlon of moklng
_ the loan. socurod by, fhls :Mortgage, Borrower shal! pay the premiums .rasquired to maintaln siéh lasuranco in
attect until such tima as ths. requlrement - for-such Insurance terminetes'in sccordancé with'Bércousi’s and
Lenderts wrltten agreement or applicable law,

Any amounts disbursed by Lender pursuant to +this paragraph 7, with interest therebn, at the Note
rate, shall become additional. Indebtedness of Borrower secured by thls Mortgage., Untess Borrower and
Lender agree to other fterms of payment, such amounts shal! be payabls upom notlee from Lerder to Borrowor
requesting. payment thereot, Nothlng conteinad in +his paragraph 7 shal! require Lender 'I'o Im:ur ~any
expense or taks any action hereundar,

8. Inspaction, Lender may make or cause to be made reasonable entrles upoh and lnspecﬂons of the
Praperi'y,_provlﬁod that Lender shall give Borrower notice prior to any such |nspoc+fon spoclfylng
reascnabie cause: therefor related to Lender's interest in the Property,

9, .. Condemnation, .The proceeds of any award or ctalm for damages, direct or consaquaaﬂa!. in
connactlon with. any. condemnation or other taking of the Property, or part therect, or for convayance in
lLleu aof condemnation,  are. hersby assigned and shalt be pald to lLender, subject +o the tarms of any
mortgage, deed of trust or other security agreement with a !len which has priorlty over this Morfgage.

10, Borrower Not Released; Forbesrsacs By Lender Not o Maiver, - Extansion of +he’ 'Hma for peyment
or moditication of amartization ot the sums secured by this Mortgage granfed by Lender’ fo any successor
. tn Interest of .Borrowsr shall not operate:fo relesse, In: any manner, the- ‘T1abi Tty of the’ orlglnul
Borrower andkaarrowar's successors In Interest. Lender shatl not be required to commence proceedings
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against such successer or refuse to extend time ter payment or otherwiso modlfy omortization of the sums
securad by this Mortgage by reason ot any demand made by the origlnal Borrowor ond Borrower's successors
In Interest, Any forbearance by Lender In exarcising any right or remedy hereunder, or otherwise afford-
ed by applicable taw, shall not be a watver of or preclude the exercise of any such right or ramedy,

. Successors and Assigns Bound; Jolint ond Several Liabitity; Co-~signers, The covenants and
agreemants hersin contained shall bind, and +the rlghts hereunder shatl Inure to, the raspective
successors and assigns of Lender and Borrower, subject to the provislons of paragraph 16 horeof, Al
covenants and agreements of Borrower shall ba joirt and sovoral, Any Borrower who co-signs this
Mortgage, but doss not execute the Note, (a} |s co-signlng thils Mortgage on!y to mortgage, grant and
convey that Borrower's lntarest In the Property to Londer under the terms of This Mortgage, (b} !s not
porsonally llable on the Mote or under this Mortgage, and (c) agrees that Lender and any othar Borrower
hereundar moy agres to extend, modity, forbear, or make any other accommodations with rogard to the terms
of this Morfgage or the Nota without that Borrowor's consent and without relesslng that Borrower or
modltying thls Mortgage as to that Borrower'!s interaest In the Property,

12, Notice, Except for any notice requlred under wspplicable taw to be glven In another manner, (a)
any notlce to Borrower providad for !n this Mortgage shal! be glvan by delivering 1t or by m&l!lﬁg such
notlce by certiflad mall addressed to BHorrower at the Property Address or at such ofher address as
Borrower may ‘asignate by notlce tc Lendar as provided hereln, and (b} any notice to tender sha!! be
glven by critiiled mall to Londer's addrass stated hereiln or to such other address &s Londer may
designate by no’ice to Borrower as provided herala, Any notlice provided for in this Mortgage shal! be
deamed to have beon gliven to Borrower or Leader when glvan In the manner deslignated haraln,

13. Governliy Lav; Saverablillty, The state and local laws appllcable +to thls Mortgage shal!l be the
laws of the Jurlsiai~Zicn in which the Property ls located., The foregolng sentence shall not limlt the
appllicabllity ot Federa. claw fo this Mortgage, In the ovent that any provision or clause of thils
Martgage or the Note coifliuts with applicable !aw, such conftlet shall not affect othar provistons of
thls Mortgage or the Note waloh can ba given affect without tha conftlcting provision, and to *thls and
tha provislaons ot this Mortgage. and the Note are declared to be severabte, As used herain, "cdsfs".
"axpensas" and "attorneys! tecs" liclude allt sums to tho extont not prohibited by applicable !aw or
limlted hereln.

14, Horrower!s Copy. Borrowsr shal! be furnishod a contormed copy of the Note and of thls Mortgsge
at the time of exscutlon or after raecorda*lon heraeot,

15. Rehabilltation Loan Agreement. _3orrower shall ftulti!! al! of Borrower's obl!lgatfions under any
homo rohabif|tation, Improvement, repalr, or  other loan agreomsnt which Borrowar enters Into wlth
Londer, Lender, at Lender's cptlon, may res.'wo Borrower to execute and deliver to Londer, In a form
acceptabte to Lender, an assignment of any right=, clalms or detenses whlch Borrower may have against
partias who supply labor, materlals or services {1 coanectlion with lmprovements made to the Property,

16, Transter ot the Property or a Baneficlal Interest in Borrower, It all or any part of the
Proparty or an Interest thereln ls sold or transicirad by Borrower {or if a boneticial Interast In
Borrowsr is sold or transterred and Borrowar |Is not o sa’ural person or persons but Is a corporation,
partnersnip, trust or other lega! entity} without Lender’s prior written consent, excluding (a) the
creation of a l|len or encumbrance subordinats to this Socur.ty Instrument which does not relats %o a
transter of rights of occupancy in the property, (b) the crelvlon of a purchase money security Interaest
tor hausehold appllances {¢) a transfer by devise, descent or by ojeration of law upon the death of a
Jolnt tanant or (d) the grant ot any leasehcld interest ot throe wasrs or less not containing an optlon
to purchase, Lender may, at Lender's option, declare all the sums sucured by thls Securlty lastrument to
be [mmodiately due and payable,

It Landor oxarclses such optlon To acceterate, Lendor shall mall Borr-uar notice of accetleration In
accardance wliTth paragraph 12 hereof, Such notlice shall provide a perlod of ot less than 30 days from
the date the notice [s malled within which Borrower may pay tha sums declarod due, |f Borrowor talls to
pay such sums prlor to the sxplration of such pariod, Lender may, without furtier notice or demand on
Borrowar, invoke any remedles permitted by paragraph 17 hereot,

Londer may consent fo a sale or transter It: (1) Borrower causes to be sutajtted to Lender
information required by Lender to ovaluate the fransteres as Lt a new {can were re'ng made to the
transtarge; (2) Lender reasonably determines that Londerts sacurtty wilf not ba Impal-ed -and that the
risk of a breach of any covenant or agreaement In thls Security lInstrument {s accaptablo: “3) interest
wltl be payable on the sums securad by this Security Instrument at a rate acceptable to Lendar; (4)
changes In the tarms ot the NoTe and this Security Instrument requlred by Lender are made, Iincluding, tor
example, perlodic adlustment In the interest rate, a difterant tinal payment date for the loan, and
addition of unpald interest to princlpal; and (5) the transterse signs an assumption agrooement that is
accoptadle to Londer and that obllgates the transturos fo koop al! the promlises and agrooments made |In
the Nore and In this Security Instrument, as moditled |f required by Lender, To the extaent permltted by
app!icable law, Lender a!so may charge a ruasonable fee as a conditlon to Lender's consent to any sale or
transter,

Borrowar wll| continus to be oblilgated under the Note and this Securlty Instrument unless Lendar
releases Borrower in writlng,

NON-UNIFORM COYENANTS, 8orrower and Lender further covenant and agree as fo!lows:

.47, . ‘Acceleration; Romedies, Except as provided in paragraph 16 hereot, upon Borrower'!s breach of
any cavenant or agreement ot Borrower in this Mortgage, including the covenants to pay when dus any sums
secured by thls Mortgage, Lender prior to scceteration shall give notlce to Borrowoer as provided in
paragraph 12 horeaot specifylng: (1) the breach; (2) the actlon required to cure such breach; (3) a dats,
not tess than 10 days from the date the notice |= matted to Borrower, by which such breach must be cured:
and (4} that tailure to cure such breach on or betoro the date spocifled In the notice may result In
acceleration ot the sums secured by this Mortgage foreclosure by judiclal procesding, and sate of the
Property. The notlce shall turther Intorw Borrowoer ot the right to reinstate after acceleration and the
right to assert In the foreciosure proceeding the nonexistence of a default or any other defenss of
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Borrower to accelaration and toreclosure, If the bresch Is . not cured on or before the date specified In
the notice, Leonder, a¥ Lender®'s optlon, wmay declare ol! of the sums secured by T™is Mortgsges o be
lsmodiately due and  payable without further demand and may forectoss this Hortgoge: by Jjudlcia?
procesding. . Lender shall be entitied fo collect In such procesding all expenses of faraclosur.,
including, bu? not . !I-Itod to, rsasonabte ottorneys' fees and costs of docuun?ary wldanc-. ahstrac?s
and title reports,

18, Borrowsr!s nghf to Relnstate, Notwithstoandlng Lender's acceleration of the sums secured by
thls Mortgage. due fo. Borrowsr's breach, Borrower shall have the -right to have any procesdings baegun by
Lender to enforce this Mortgage discontinued. at any time prior to the entry ot a judgmari'f ‘enforcing this
Mortgage tf: (a),Borrower pays-lLender all sums.which would be then due under this Morfgaga ‘ahd" tha Note
had no accs!eraﬂon occurred; (b} Borrower cures all bresches of any other covenants or agr'esmenfs of
Borrower contained. .in this. Mortgage; (c) Borrower pays. sit reasonable expenses Incurred bv tender in
enfcrclng the covenanfs and. agreements of Borrower contalned In thls Mortgage, and In anforctng Lender's
remedies as provided In peragraph 17 hereof, including, but not Iimited to, reasonable ufforneys' fees,
and {(d) Borrower fakes such action &8s Lender may ressonably requirs to assure that the |lisn of thils
Mortgage, Lender's interest in the Propocrty and Borrower's obllgation to pay 1-ha sums secured by this
Mor.tgage shall .contlpue .unimpaired, : .. Upon' such “payment ~and - cure’ by  Borrowsr, ' fnls Morfgaga dn ""rhe
ob! Igaﬂons se'ured shereby. shatl rematn-in: fuii- torce and effect as 1f no uccetera?lon had' occur'rod.

19.. Aszigwvent of. Rents; Appeintment of Recelver, As additions! security hareunder, Borrowar
hereby asslgns s Lender the rents of the Property, provided thst Borrower shall, prilor fo accetereﬂm
under paragraph.1’ hareof .or abandonment of the Property, have the right to conec.f und refﬂln such rents
as they become due ».d pasyable,

Upon accelsration’ rader psragraph 17 hereof or abandonment ‘of the Property, Lender éhéll be ‘enfiﬂed
to have & recelver appolu’sd by a court to enter upon, take possessiofi of and manage *the Properfy and to
collect the rents of the Priparty Including those past due, All rents collected by the recsiver ‘sheli be
app!led flrs'r to payment of tha costs of mmnagement of the Property and collectton of' rents, lncludlng,
but no'r limited to, recelver's i=es, premiums on receliverts bonds and reasonable arfornws' taes, and
Then to The. sums, securad by this 4o rgage.. The receiver shat! be !lable to account only for Those rents
ac'rually received, !

. 20, . Relsass,. Upon payment of 2/l sums secursd by this Mortgage, Lender shall release 'rhls Mor?gage
without charga to Borrauar. Borrower ‘zhel! pey sil costs of recordation, |f any, '

2], . Malvar of Homestend, . Borrowsr biuraby walves. all rights of homestend exemption ' the Properfy.

REQUEST FOR NOYICE OF DEFAULY
AND- FORECLOSU". UNDER SUPERIOR
msnmas m UTET5OF TN.ET

Bcrrouar and Lendar r'oques+ fhe holdar of any’ rnor‘rgaoa. doed of trust or other encumbrnm:o with 5
tien which. has prlorl?y over. this Murtgage to give Notice( tr. Lender, at Lender's address seft forfh on
page one of, 1'hls Mortgage,.. of. any - defauilt under fthe sup~.i1or ancumbrance and of any sale or o‘rhor
for'eclosure action,

In Withess Whareof, Barrower has executed this Mortgage,

Ilie Stcia NS M " q ; M Borrower

Marilene Stoia X .Borrower

ot %ﬂ éﬁp‘éff/z’m < _ Borrower ’

Cristina Br:amh;la .. ..., Borrower

Sfa*o Oi llllnnls gggk - Lo Caumy 582

[
i .

) l, {.mdx 1.. zg;' ggl- S NI LA I AN S -] Notary Publlc t'and tor so'td cdun‘ry and* 5¥a¥s, " do

heraby Cef‘ﬂf‘v that 11ie Stg]ﬁ and Mar;.lene Stoia hi wife, and Rigoberto- personally known +o
me to be The same paerson(s) whose name(s) BrapRila asshskAbasifia théaBRdgctag hivS+MinbRY, apposred
betore ma This day In person, and acknowledged that thev ‘signed and detliveres ?he sald |ns‘t‘rumen?
. 85 their  frae voluntary act, for the uses. and purposes therein set forth,

My Commisslon Explres: . . . - ﬁ
My Commission Expirecson - . , cfaryTb!lc ‘ _-' - \--« " :
July 12,1987 = . .. ) (
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